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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


A 


AGRICULTURE 
Animal Products: U.S. direct investment in Canada . 
Cattle & Meats: revenue freight loaded: volume 
Dairy Products: manufactured 
production 
Exports: price index . 
value: by commodities 
Farm Operating & Living Costs: index . 
Farm Products: revenue freight loaded: volume . 
wholesale price index: Canada 
LS sAG 
Fruits & Vegetables: U.S. direct investment in Canada 
Grain & Products: financial statistics 
revenue freight loaded: volume 
Grains: acreage & production . 
Imports: price index . 
value: by commodities 
Income: cash: Canada 


US-A.: index - 

net & gross 
Livestock: revenue freight ieaded: ooltane 
Loans: chartered banks 
Price Index 
Wheat—see WHEAT 
Wholesale Price Index ; 
See also individual commodities or groups 


AIRCRAFT 
Exports: value 


ALUMINUM 
Exports: value 


ANIMAL PRopuUCcTS 
Imports: value ; 
U.S. Direct Investment in eanada 
Wholesale Price Index : 
See also CATTLE & MrEArTs and iivesreox 


ASBESTOS 
Exports: value 
Production: value & arte 


B 


BALANCE OF PAYMENTS 
Estimates 
Merchandise Trade Bates 
Tourist Account Balance . 


Bank DEposiTs 
Bank of Canada & Chartered Banks 
Total scsi: 
See also CHARTERED ee 


Bank Loans—See CHARTERED BANKS and LOANS & INVESTMENTS 
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154 . 

150 

17, 51, 89, 107, 1389, 205 
68, 102 
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18, 52, 90, 108, 140, 206 
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16, 106, 138, 220 
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BANK OF CANADA 
Assets . 
Deposits : 
Foreign Exchange 
Investments 


TABLES CHARTS 


See also INDUSTRIAL Deveiceueny Bie Aad Tomne & erase 


Liabilities 
Note Circulation 


BANKs—See BANK OF CANADA, CHARTERED BANKS, and FEDERAL RESERVE 


MEMBER BANKS 


BEVERAGES 
Exports: value 
Financial Statistics 
Imports: value 
Personal Expenditure: palle & periatnes 
Production: index 


Bonp IssurEs 
New Issues and Retirements : 
Summary of Changes in Currency of Payment 
See also GOVERNMENT Bonps 


Business ACTIVITY 


CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: total gtd. & ungtd. by currency of payment 
Deficit . : : 3 
Loans from or eient n Cade ; s 
New Issues and Retirements—see Bonp IssuEs 


CAPITAL IssuEs—See Bonp IssuEs 


Car LOADINGS 
Volume 


Casu (CHARTERED BANKs) 
CasH INcoME—See FARM INCOME and PERSONAL INCOME 
CasH Ratio (CHARTERED BANKs) . 


CaTTLe & MEATS 
Exports: value : 
Revenue Freight Loaded: Wohume : 


CENTRAL ELEcTRIC STATIONS—See ELECTRIC POWER 


CHARTERED BANKS 
Assets . 
Gashe. . 
Cash Ratio . 
Deposits: annual Slasciieatibt. 
Canadian total . 


demand & notice 
foreign 
inactive notice degecie 
total 
with Bank of Canada 
See also BANK Deposits 
Investments 4 
See also Loans & eesen 
Liabilities 


18, 52, 90, 108, 140, 206 
79, 168, 187, 189 

35, 71, 119, 155, 221 

: : 165 
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5, 62, 115, 164 
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CHARTERED BANKs—continued 
Loans: annual classification 
call! 
Canadian total 


current 
total ; 
See also LoANs & INVESTMENTS 
Note Circulation — see NoTE CIRCULATION 
Security Holdings — see Investments (above) 


CHEMICALS & ALLIED PRODUCTS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value : 
U.S. Direct Investment in teres 


CLOTHING 
Financial Statistics 
Personal Expenditure: value & Becencare 
Production: index 
Retail Price Index: Gonads 
WESEAS 
Retail Trade: value 


COAL 
Financial Statistics 
Imports: value 
Production: value & eeshe 
Revenue Freight Loaded: volume . 


COMMERCIAL FAILURES 
Defaulted Liabilities: by provinces 
Number of Failures: by type of business 


COMMUNICATIONS 
Employment: numbers 
Payrolls : 
See also TELEPHONES 


CONSTRUCTION 
Commercial Failures : 
Contracts Awarded: value: tee tenet : 
Employment: index 
numbers 
Loans: chartered banks 


New Construction: value: private & pao: U. S A. 


Payrolls 
See also HOUSING 


COPPER 
Exports: value 
Production: value & eign 


CORPORATE FINANCE 
Balance Sheet 
Debt Outstanding: by currency rot Pan et 
New Issues: Canada . ; : 
U:S.A. 
Retirements : 
Source & Use of Pade 
Taxation 


TABLES CHARTS 
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TABLES CHARTS 
ee Eee RoR om ee eet Me GA ey fg ee ee ee et OS IGT) 169-172-880 
187-201 
Cost oF LivinGc INDEXES 
Component Indexes: Canada . : ; : : : ; P , : M . ; : . 28, 84, 116, 134, 148, 
BML, ANG 
UWUESIAae ‘ : : : : ; : ; . 12a , c : 28, 34,64, 122,11, 
158, 224 
Farm Index : : : % . : s : : ! : : OS 102mm. ; : 67 
CouUNTRY GENERAL STORE SALES . , : ; : ‘ F 2 : Sai Bp : : 65 
CrEpIT BuyING — See DEPARTMENT STORE SALES: Cash & Credit 
Current Loans — CHARTERED Banks: Loans 
D 
Dairy PRopuctTs 
Cash Income : ; : ; ; Z ; ; : ; ; : LSNOON LESH IDS Ae Os 
Exports: value . : : ’ 7 d : : 5 : : : 5 17, 51, 89, 107, 139, 205 
Manufactured: value ; ; : ; ; : ; : ; ; : 154 
volume . : 3 : ; , : : : : : 154 : A : 154 
Production: value , : ; : . ; : : : : : 154 
volume . : : ‘ : : : : ; : F ; 154 . : i : 154 
DEPARTMENT STORE SALES 
Cash & Credit . : : ; : F : : Y : ; P ; : : ; ; : 99 
Index . , P ; ; > : , , : ; , : 5 ‘ M 
Value . : : : : : : , : ; 2 : : : 5) Des RA 2 , ys be ey 
DeEposIT CERTIFICATES 
Amount Outstanding : 2 F ' ; : : : : : ; 5, 46, 62, 115, 164 
Net New Issues or Retirements . , : : : : : : : 5, 62, 115, 164 
Deposits — See BANK DEposiTts, BANK OF CANADA, and CHARTERED BANKS 
DIvVIDENDs — See INTEREST & DIVIDENDS 
E 
EARNINGS 
Average Hourly & Weekly: manufacturing . ; : : ‘ ; ee co LOL SED Ze . 29, 85, 104, 152 
Personal ; P ' : ‘ : ih 5 s : : ; : . 178 
See also PAYROLLS and WAGES 
ELEcTRIC POWER 
Financial Statistics . . ; : 2 ‘ ; : . , : 79, 168, 187, 201 
Production: index . . ; : ; : , : ; : ‘ ; 131 
volume . : : ; : : ; f , : ; : M 
ELECTRICAL APPARATUS 
Exports: value. ; : ; , F : : 5 ; : : : 17, 51, 89, 107, 1389, 205 
Financial Statistics . : : ; : ; ‘ : : f : : 79, 168, 187, 194 
Imports: value . , : 3 : ; 7 : : ; : : . 386, 72; 120) 156, 222 
EMPLOYMENT 
Index: by industries . P : ‘ : - : : : : : Su itetay A : : eee! 
total ; : : : ; p 5 ; : : . ; : Vie Some : . 85, 116, 148, 202, 214 
Numbers: Canada: by industries . : : ; : , : < ESS 
U.S.A. : . ‘ : ; ; : 2 5 : ; k ; : ; , : Iie, JY 


EXPENDITURE—See PERSONAL EXPENDITURE and PuBLic FINANCE 
Exports—See EXTERNAL TRADE 


EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise Trade Balance (below) 
Capital & Current Account Items . : ; ; ; F : j eGo 64 
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TABLES CHARTS 
EXTERNAL TRADE—continued 
Exports: goods & services: value. : : , ; : : = Abe 
merchandise: price index . : ; : ; ; : 3 ; 150. ; 149 
value: by commodities. : - : : : ie Seo beo2, 89, 90 
107, 108, 139, 140, 
205, 206 
by countries . ; : : ; ; : We : : 5 16, 34, 88, 106, 138, 220 
Imports: goods & services: value. : : : : : : ; 5) alee 
merchandise: price index . : : : : : ; : ys aus : 149 
value: by commodities. : ; P : oO Ra, WA, 4 119, 
NAN, GS, Wie, 2 
222 
by countries . ; : : : : se Vie ; . : 16, 34, 88, 106, 138, 220 
Invisible Items . : ; : 3 : : : 3 ; , . 63, 64 
Merchandise Trade Batence ; ; : ; pees \ emer. , : . 16, 106, 138, 220 
Merchandise Trade in Balance of Teterational Payiients s , . 68, 64 
Tourist Trade: receipts & expenditures : : ; : : : . 638, 64 
F 
FARM INCOME 
Cash: Canada: value: by products ; : : : 13, 50, 118, 1538. [B= OmIaS 
by regions & total. ‘ ; : 13: 50.68, 118, 153° 13,00, 193 
U.S.A.: index 3 : : : : ; : : ; E : 5 ; 2 a4 
Government Payments. : ; ; : ; ISS 5O1 1S 153) 2 huis 0. aos 
Net & Gross Income : . ; : : é : : x Xets! 
FARM OPERATING & LivinG Costs : ; ‘ : : : : : : 68; 102. ; 5 67 
Farm PRopUcTS 
Exports: value. ‘ : : : ; ; : . 17, 51, 89, 107, 139, 205 
Price Index: by province . ; : ; : 4 : : 5 (ae, OY 
total = é : ; ‘ : , OL O2 ae. ; . I 
Revenue Freight Loaded: vole : : : ; ; 5 ‘ Olas. , : eC? 
Wholesale Price Index: Canada. ; : : ; : “ M . : : ” Il 
WESsAS : ; : : : : Pep mcaNile ee : : 2°27, 122, 133, PSarzs 
See also individual commodities or groups 
FEDERAL RESERVE MEMBER BANKS 
Commercial Loans . : ; : : : : : ; : : Z ree: 
Government Securities. : : ‘ A : q : : F ; ; : ‘ , oe 
FERTILIZERS 
Exports: price index . : : : : : : 150 
value . : : : , : > : ; : : 18, 52, 90, 108, 140, 206 
Imports: price index . : : : : : : : : : 50 
FIELD Crops 
Cash Income ; , é : ; : : : ; : 13, 50, 118, 153 LOIS 
Wholesale Price fates ; F ; : : : : ; . : ; : : 11 
See also GRAIN & PRODUCTS nd Wurat 
FISHERIES 
Employment: numbers. : : : : : : : ; ; Sok 
Exports: value. : 3 . : : ; f : d ; ; 18, 31, 52, 90, 108 
140, 206 
volume : ; : : : : : : : 31 
Investment: value. : ‘ : : : . : : SSL 
Loans: chartered banks . : ‘ : : ; . : 185 
Production: value: by type & provinces , ‘ ; : 5 el 


value & volume: by species... 2 3 : ; : Pol 
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Foop PropuctTs 
Employment: index . 
Financial Statistics 
Personal Expenditure: value & percentage 
Production: index 
Retail Price index: Canada 
U.S.A. 
Retail Trade: value : 
Revenue Freight Loaded: volume 
Wholesale Price Index: Canada 
UcKkeet 
U.S.A. 
See also Fruits & VEGETABLES 


FOREIGN EXCHANGE 
Capital Movement . : 
Gold & U.S. Dollar Holdings . 


Transactions in Convertible Exchange fon Sine Ate 


FOREIGN EXCHANGE CONTROL BOARD 
Government of Canada Loans 


FOREIGN INVESTMENT 
Non-Resident Investment in Canada 
U.S. Direct Investment in Canada 


FOREIGN TRADE—See EXTERNAL TRADE 


Forest PrRopDUCcTS 
Employment: index . 
numbers 

Exports: price index . 

value 
Financial Statistics 
Imports: price index . 

value 
Loans: chartered banks 
Payrolls : : 
Revenue Freight ended alums 
U.S. Direct Investment in Canada 
See also NEWSPRINT 


Fruits & VEGETABLES 
Exports: value 
Imports: value ; 
U.S. Direct Investment in Capac 


FUEL & LIGHTING 
Personal Expenditure: value & percentage 
Production: value: by region & total 
Retail Price Index: Canada 
WScAe : ’ 
See also CoaL, NATURAL Gas, and PETROLEUM 


FuNDED DEBT — See PUBLIC FINANCE: Debt 


FURNITURE 
Retail Price Index: Canada 
Ws SvA: 


Retail Trade: value . 


Furs 
Exports: value 
Imports: value 


TABLES CHARTS 
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79, 168, 187, 188 
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TABLES CHARTS 
G 
GoLp 
Financial Statistics: mining companies . ; : ; : : . 79, 168, 187, 195 
Non-Monetary: exports: value ; : : : . ; : ; . OM, 18, 52, 63, 64, 90, 
108, 140, 206 
Official Holdings of Government of Canada ; : : : p . 61, 98, 147, 213 
Production: value: by région’ e960 Sgn ay ow oe OG Se a 25 
total 2 : : , : ; : : ; so P48 : ; 5 | vA) 
volume . : , : ; : : : : : , 2 RE BE 
GOVERNMENT BONDS 
Amount Outstanding: by currency of payment and issuing body 6 
Investments: Canada: Bank of Canada : M 
Bank of Canada & Chartered Banks M 20, 38 
Chartered Banks : : : ; : M . F d . 2-56. 74, 920too 
U.S.A.: Federal Reserve Member Banks ; ; : : : , : . 54 
General Public . : : . : : : : . 54 
New Issues . : : : : ; d , : : : ; e 62, 115, 164 
Prices: domestic: Canada : : : : : : : ; a eV 
Uke & : , : : : ; : f . a asl 
U.S.A. : : ; : 4 : : : ne Mie ; ‘ 54 
Retirements : ; : : é ; , : ; , : 5, 62, 115, 164 
Yields: domestic: Coa 2 , : ; f ; : : E : M; 9, 61, 07, 147, 213 7;'8, 23; 247-79, 00,77, 


78, 95,96, 113,114, 127 
128, 145, 146, 211, 212 


UK: , } ; : : ‘ i ; : . M,9, 61, 97, 147, 213 8, 24, 60, 78, 96, 114, 
128, 146, 212 
USAD é ; : ; : : : ; : . ~M) 9, 61, 97, 147, 218 S$, 24,60) 78.26 sire: 
128, 146, 212 
foreign: Canada : ‘ : ¢ : ; Z : 9, 61, 97, 147, 213 


See also PuBLic FINANCE: Debt 
GOVERNMENT FINANCE — See PuBLIC FINANCE 


GRAIN & PRODUCTS 


Exports: value . ; : , : : : ; ; : : : ; 17, 51, 89, 107, 139, 205 
Financial Statistics . . : 5 : ; ; : : 3 . of O 6SaIS 7 
Imports: value . P : : ; . : . : : . 85, 71, 119. 155, 221 
Revenue Freight Loaded: te : : : = ge dh : : ; s ee 
See also WHEAT & FLOUR 
GRAINS 
Acreage & Production: by province & type : : , : . e003 .1so 
See also WHEAT 
GrocERY & COMBINATION STORE SALES ' ; ; ‘ : A ; BA sen, SEPT U2 4 4 Ch 
Gross NATIONAL EXPENDITURE . : : : ‘ : ; : ‘ : 177 
Gross NATIONAL PRODUCT . : : é ; ; : : ; M : 177 
H 


HEALTH & HospitaL CARE — See Pusiic FINANCE: Public Welfare 


Hives & LEATHER 


Financial Statistics . ; é : . ; ; : : : : NO MLOS LOK 
Imports: value . : : ; : : ; : ‘ . . ‘ : 35, 71, 119, 155, 221 
HovusING 
Government Expenditure F : : ; 4 : : : : * 5345 
I 


Imports — See EXTERNAL TRADE 


INDEX 1949 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
INcoME — See CORPORATE PRorits, EARNINGS, FARM INCOME, 
INTEREST & DIVIDENDS, PAYROLLS, and PERSONAL INCOME 
INDUSTRIAL DEVELOPMENT BANK 
Capital Stock held by Bank of Canada : : : , : ; al 
INDUSTRIAL PRODUCTION INDEX . i : : ; : : ‘ : ‘ 131 : : ; 116, 131, 148 
INTEREST & DIVIDENDS . 2 : ; : : : 5 ‘ ; : . 68, 64, 79, 167-172, 80 


177, 178, 188-201 
INTERNAL TRADE 


Commercial Failures : : ; : : : ; : ; ‘ : 44, : : : 44 
Employment: index . 5 : s 5 ae : : ; mer ESO 
numbers. : : : Z , ; é ; ; : 86 
Feacial Statistics . Lente ; ; ; : F ; : , ; 79, 168, 187, 199, 200 
Payrolls : ‘ j : é . 86 
See also RETAIL TRADE pad Weert ae 
INVENTORIES 
Business: value: U.S.A. . : ; ‘ : : : : ; : ; : ; ; : 5 UPR, ES PPE 
TRON ORE 
Imports: value . : : : E ' : A : ‘ : 5 Gisy CAL, US), Slaten, Sal 
Production: value & aotuiie : : ; F : ; 3 ; 4 : 26 
IRON & STEEL 
Employment: index . ; oes : : ; : : : > ey. : : , 214 
POX IOERE TH DUSCOMMNGCL co 6 io.’ Pl Be. a ase SS ee ee “BO 
value . : . Y : ; : A : 4 : : ! 17, 51, 89, 107, 139, 205 
Financial Statistics . : : : P 3 : “ ; ; : . 79, 168, 187, 192 
BIpOnEeADEICGINOCK 2/94 6. ist eh ae ee ok) ke EO 
value . : : 3 : : : : 2 : h : é Say (il, Ae), oye, Meek 
Production: index . ; : ‘ f : f : : . 131 
U.S. Direct Investment in Canedae : ‘ : : , : s ‘ 98 
See also STEEL 
L 
LABourR Force 
Povrnent « Unemployment: Canada) 20.0.) vis 2 - ey det) aeon oie LLG, 148 
U.S.A. ; : : ; ; : : . ; 4 ; 5 122, 158, 224 
See also EMPLOYMENT 
LEAD 
Exports: value . : : : : : , : : : : ; 17, 51, 89, 107, 139, 205 
Production: value & thas , : : ‘ ; ; : : : we P28 
LEATHER—See HipEs & LEATHER 
LIvEsTOcK 
Cash Income é , : A : : é : : ; 1S OO pls. Loo HES 50% TbyS3 
Revenue Freight Bede? volume ; ; ah ae tie A Ome é a, aot! 
See also CATTLE & MEATS 
Loans & INVESTMENTS 
Canada: Bank of Canada & Chartered Banks. g : Vian : : 5 AY SE 
See also BANK OF CANADA and CHARTERED Bangs 
Private ; , : : 2 ; : ‘ ge Pe 
U.S.A.: Federal Reserve Meaber Bank: ; ; : : ; k ; é ; é : ee: 
See also PuBLic FINANCE 
Loccinc—See Forest PRropucts 
M 
MACHINERY 
Employment: index . : ; : : : , : ; : ‘ s teta 
Exports: value . : ; ‘ P : ‘ 3 : ; : : , 17, 51, 89, 107, 139, 205 
Financial Statistics . é : : : , f 3 ‘ . : . 79, 168, 187, 193, 194 


Imports: value . : : : : : : : : , : 5 OO PAN, TUE RES PAL 


M indicates every issue. 
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MANUFACTURES 

Commercial Failures 
Earnings: average hourly & ested 
Employment: index . 

numbers 
Hours Worked 
Inventories: value: U.S.A. 
Loans: chartered banks 
Payrolls : 
Production: index: durabte ae non- Daratic: Canes 

U.S.A. 
Revenue Freight Loaded: volume . 
U.S. Direct Investment in Canada 
Wholesale Price Index: Canada 
U.S.A. } ’ 

See also individual commodities or groups Ane BusuvEss Activity 


METALS 
Production: value: by region 
total 
volume . 


Revenue Freight Loaded: olin : 
See also individual metals and Noi REnecus Maris 


MINERALS 
Employment: index . 
numbers 
Loans: chartered banks 
Payrolls 
Production: index 
value: by region 

total 

volume 3 
U.S. Direct Investment in Canada é 
See also individual minerals and METALS and Now Me Mintiurs 


Money—See BANK OF CANADA, CHARTERED BANKS, and NOTE CIRCULATION 
Money SUPPLY 


Motor VEHICLES 
Exports: value 
Imports: value : 
Personal Expenditure: maida & peresntave 
Retail Trade: value 


MunicreaAL FriNANCE—See Pusiic Finance: Municipalities 


NATIONAL DEBT—See PuBLIC FINANCE 


NATIONAL INCOME—See CORPORATE PROFITS, FARM INCOME, 
Gross NATIONAL PRopuUcT, and PAYROLLS 


NATURAL GAS 
Financial Statistics 
Production: value & volume 


New IssuEs—See Bonp ISSUES 


NEWSPRINT 
Canada: exports: value 
production: volume 
North America: supply, consumption & peks , 
U.S.A.: shipments to and consumption by publishers 


TABLES CHARTS 
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NICKEL 
Exports: value 
Production: value 
volume . 


Non-FERROUS METALS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value ; ; ; 
U.S. Direct Investment in Canada 


Non-METALLIC MINERALS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value ; 
Production: value: by region 
total 
volume . ‘ ; 
Revenue Freight Loaded: volume . 
U.S. Direct Investment in Canada 
See also individual minerals 


NoTE CIRCULATION 
Bank of Canada 


Bank of Canada Active & Chartered Banks 


O 


OLp AGE PENsIoNs—See Pusiic FINANCE: Public Welfare 


E 


PAPER, Woop Pur & PuLPwoop 
Employment: index . 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value 
Loans: chartered banks ; 
Revenue Freight Loaded: volume 
U.S. Direct Investment in Canada 
See also NEWSPRINT 
PAYROLLS 
Index: Canada 
U.S.A. 
Value: by industries 
PERSONAL EXPENDITURE 
Canada: value: by commodities 
percentage of total 
total 
U.S.A.: value: 


PERSONAL INCOME 


Canada: value: provincial distribution . 


total 
WESsAr: 


PETROLEUM 
Financial Statistics 
Imports: value : 
Production: value & volume 
Revenue Freight Loaded: volume . 


TABLES CHARTS 


17, 51, 89, 107, 189, 205 
26 
M, 26 
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18, 52, 90, 108, 140, 206 
79, 168, 187, 196 

150 

36, 72, 120, 156, 222 
98 


150 

18, 52, 90, 108, 140, 206 
79; 168;: 187 

150 

36, 72, 120, 156, 222 
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20. : ‘ hie PED 
26 
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98 
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5 : 214 
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18, 52, 90, 108, 140, 206 
79, 168, 187, 191 


150 
36, 72, 120, 156, 222 
185 
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98 
M 85 
54 
86 
165, 178 
cinch bher i aes Om as 
Wie ee mae imps: 
122, 158, 224 
W706. ele 179 
1787170 ee 78 


F4, 122, 198, 224 


79, 168, 187, 197 
36, 72, 120, 156, 222 
26 

69 
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TABLES CHARTS 
PowER—See ELECTRIC POWER 
Precious METALS 
Exports: value . : : ; ; : “ : . ; : ; 18, 52, 90, 108, 140, 206 
Production: value & volunie : 2 ; : : ; . ; 3 : 26 


See also GOLD 


PricEs—See individual commodities or groups or Cost oF LIVING, 
Farm Propucts, RETAIL PRIcE INDEXES, and WHOLESALE PRICE INDEXES 


PRINTING & PUBLISHING 
Financial Statistics . ; : : : i : : : : ; Bee OP GS 187, 


PropucTion—See individual commodities or groups or BusINEss ACTIVITY, 
ELectric Power, MANUFACTURES, and MINERALS 


ProFits—See CORPORATE PROFITS 
Pusiic DEBT—See PUBLIC FINANCE 
PuBLic FINANCE 


Canadian National Railways—See CANADIAN NATIONAL RAILWAYS 
Government of Canada 


Agriculture: expenditures RE eh etn (SL 8 aw Po te 
Annuities. : . : . ; : : ; : . 45, 46 
Balance at Bank of Canada y : : , : : YE 
Bonds—see Debt (below) and Gave Boe 
Cash Balances . : : : : : F : : : , . 46 
Cash Requirements . J te eo 
Debt, Funded: direct & mune ateed: by cuerency, at pancnt : nla 
direct (net) . ; : : . . 46 
Deposit Certificates—see DEPOSIT CERTIFICATES 
Expenditures: by items. : : : : ; : ? . 45 
totally. : : : . é : : : : AD 
Family Allowance Payments . : . : : : : : . 45 
Housing: expenditures. : : : : : : : Et 
Interest : : F ; ; : é : ; , : P ; 45, 46 
Investments . : : ; , ; : : : 5 : . 45 
Loans . : : F : A : ; 5 aera 
New Issues—see Bonp Issues 
Public Welfare . : ? : : : : ; : g é . 45 
Public Works. ; : ; : : : ' : . 45 
Retirements—see BOND Iecues 
Revenue: by items . ; : : : ; : : 5 . . 46 
Succession Duties. , ; : ; : : é ; : . 46 
Taxation: collection: by items : 3 : , : : ; . 46 
Transportation: expenditures . : : ; : ; : ~ ‘45 
Treasury Bills—see TREASURY BILLS 
Unemployment Insurance : : : : . 45 
War and Reconstruction Advances! or Fav eetients : : : . 45 
War, Demobilization & Veterans Expenditure. : : . 45 
War Savings Certificates & Stamps : : : ; AG 
War Service Gratuities & Reestablishment Credits : : ; . 45 
Wartime Prices & Trade Board. : : : ; E 2 a AD 


See also U.N.R.R.A. 


Government of Canada & Provinces 


Subsidies & Grants . : 4 : : ; : : 5 : 5 Gay, nerds 
Tax Agreements: transfers : . ; : : ; ; , . 45,175 
Municipalities 
Debt Outstanding: by class of municipality and province : Se Bly 
direct & guaranteed: by currency of payment . 6 
Education: expenditures . . ; ; ‘ : : : : . 218 
Expenditure: by items. , ‘ : : : ; : f patie’ 
Loans: chartered banks . : : 5 : A : : ; . 185 


Public Welfare . : : é F ; : . : : : : 218 
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PuBLIc FINANCE — (continued) 
Revenue: by items 
Sinking Funds 
Taxation: collection: by items 
Transportation: expenditures . 
Provinces 
Agriculture: expenditures : : 
Debt Outstanding: direct & gtd.: by currency of payment 
direct & indirect: by provinces & total 
Education: expenditures . 
Expenditure: by items 
Loans: chartered banks 
- New Issues — see Bonp IssuEs 
Public Welfare : : 
Retirements — see Bonn IssuEs 
Revenue: by items 
Sinking Funds ; 
Taxation: collection: by items 
Transportation: expenditures . 
Provinces & Municipalities 
Subsidies 


PuLPwoop — See Parer, Woop Putr & PuLPpwoop 


R 


RaiLways (STEAM) 
Car Loadings: volume 
Earnings: rail line & other 
Employees: numbers 
Expenses : ; : : : ; 
Revenue Freight Loaded: volume: by products 
Salaries & Wages 
Traffic: freight & passenger 
Raw MATERIALS 
holesale Price Index: Canada 


WSN 
RELIEF 
Official : ; é : ; E 
See also PuBLic FINANCE: Public Welfare 
RENT 
Index: Canada 


WEStA: ; : 
Personal Expenditure: value & percentage 
Reta Prick INDEXES 
Canada 


USA... 


See also individual commodities or groups 
RETAIL TRADE 
Financial Statistics 
Inventories: value: U.S.A. 
Loans: chartered banks 
Merchandise: value: by province 
by type . 
total 
See also DEPARTMENT STORE SALES 


RuBBER & PRopuctTs 
Exports: value 
Financial Statistics 
Imports: value 
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218 
6, 217 
218 
218 


176 

6 

173, 174 
176 

176 

185 


176 
175 
6, 173 
175 
176 


176 


OU ree ae seen Oe, 


M . Ke 6 een 4 b} 
M. : . I4 


63, 64, 177 


165 


M . p ; se "28582; 84716, 134, 
148, 151, 216 

2 : : - 28594, 84 1220751, 
158, 224 


79, 168, 187, 200 


: é 122, 158, 224 
185 

82 

81,132 . : » ow 

$1782; 132.715 . 65, 116, 148 


18, 52, 90, 108, 140, 206 
79, 168, 187 
35, 71, 119, 155, 221 
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TABLES CHARTS 
S 
SAVINGS (PERSONAL) ; : : : : , : : ; : ; : Siar ; ; 5 RS 
SECURITIES — See BANK oF CANADA, BOND IssuUES, CHARTERED BANKS, 
GOVERNMENT Bonps, Loans & INVESTMENTS, and PuBLic FINANCE 
SECURITY PRICES — See GOVERNMENT BONDS 
SERVICES 
Commercial Failures ' 44 
Employment: numbers 86 
Financial Statistics 79, 168, 187, 199, 200 
Payrolls 86 


Suies & VESSELS 
Exports: value 


18, 52, 90, 108, 140, 206 


SILVER 
Production: value & volume 26 
STEEL 
Production: volume: ingots & castings . ; 10 
total M 
Stock EXCHANGES 
Common Stock Price Indexes: Canada: Montreal & Toronto 9 
U.S.A. ; 4 : 54 
Market Value of Listings: Montreal & Toronto . 9, 97 
Member Borrowings: value: Montreal & Toronto 9 
Quoted Value Index: by industrial groups: Toronto 97 
Shares Traded: value: Montreal & Toronto . 9, 97 
dk 
TAXATION 
Collection: by items 46, 175, 218 
distribution of total ; ; 48 
Direct: personal : 178 
Income: as a percentage of income: "Caada 47, 48, 49 
nike 49 
UES-A: ; , 49 
Indirect: less subsidies 5 177 
See also CORPORATE FINANCE and Pave PivANCE 
TELEPHONES 
Financial Statistics 79, 168, 187 
TEXTILES 
Employment: index . 85. : : . 214 
Exports: price index . 150 


value 
Financial Statistics 


17, 51, 89, 107, 139, 205 
79, 168, 187, 190 


Imports: price index . 150 
value ; 36, 72, 120, 156, 222 
U.S. Direct Investment in sGapade 98 
TiMBER—See Forest PRopDucTs 
TOBACCO 
Financial Statistics 79, 168, 187 
Personal Expenditure: value & pereeaeee 165 
Tourist TRADE (INTERNATIONAL) 
Balance of Payments on Tourist Account 32, 63, 64 : eZ 
Expenditures: by Canadians in foreign countries By ; : Sy 
by foreigners in Canada . 32. : : i, 2 


TRADE—See EXTERNAL TRADE, INTERNAL TRADE, RETAIL TRADE, and 


WHOLESALE TRADE 
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TABLES CHARTS 
TRANSPORTATION 
Employment: index . : : : : : : : : : ; So 
numbers. j : : i : 4 ; J ; : 86 
Financial Statistics . : 5 : : ¥ ‘ : F : : , 79, 168, 187 
Loans: chartered banks . : 5 ; : : d p : : : 185 . : ; : 182 
Payrolls : : 2 : : : é : : : : : : sae 
Production: index . : : ' : : . : : : : 131 
See also RAILWAys (STEAM) 
TREASURY BILLS 
Bank of Canada & Chartered Banks: amount outstanding ; : : 5, 46, 62, 115, 164 
net new issues or retirements Sy (ova, Mills, GH! 
Provincial Governments: amounts outstanding . : : lio 74 
Tender Rate: Canada, U.K., U.S.A... ; : : : : : : M 
U 
UNEMPLOYMENT—See LABour ForRcE 
UNEMPLOYMENT INSURANCE 
Balance in Fund : ; d : F : : : i F 2 ; ISO... é ; : 129 
Claims & Benefits Paid. A . : ‘ : : : F . ; L3O0m ; : : 129 
Government Expenditure : § : ; : : : ; : a RS 
Number of Persons Receiving Benefit: by province. : : : eel) 
total ‘ . ‘ : ; : LG) ; ; é 129 
Total Revenue . : ; ; , . 3 ; : 5 E ; SON. : : ? 129 
U.N.R.R.A. 
Canadian Contribution . : ; 3 : é 5 : 3 . 2 45, 63, 64 


V 


VEHICLES & PARTs—See MACHINERY and Motor VEHICLES 


Ww 


WAGES : ; ; : ; : F . : : : ; : ‘ t lea 
See also PAYROLLS 


WHEAT 
Acreage & Production: by province & total . : ‘ ; : ‘ = 305,103) 135 
Statistical Position . : d : : . ‘ : ; : : , 136m. : ; : 136 
Supplies & Distribution . : : ; : d : : . 2 136). : : : 136 
World Supplies: stocks & production. 5 : : ; : : ~ DPB . : » AEs 
WHEAT & FLouR 
Exports: value . : ; : : : : : : ; : : : 17, 51, 89, 107, 139, 205 
volume ; ; : : , i : : : ; ; § 186 . ‘ ; : 136 
WHOLESALE PRICE INDEXES 
Canada : 3 : , . : : : : : i ; ; ‘Nie : F : 11, 89, JEG, 117, 148. 
149, 215 
Was, | M 
UESIAS M Wg Bey NIE. NEES. IONS. 
224 
See also individual commodities or groups 
WHOLESALE TRADE 
Financial Statistics . ; ; : ; : 5 : : : , : 79, 168, 187, 199 
Inventories: value: U.S.A. s F ' ; ; 5 , ; : : ; s ; : ; U2Z2, ISS 224. 
Loans: chartered banks. : : : : : ; P ; ; : 185 
Woop Propucts—See Forest Propucts 
Woop PuLtr—See PAPER, Woop Pur & PuLPwoop 
wb 
ZINC 
Exports: value. 5 ; : ; ; ; ' . : ; 18, 52, 90, 108, 140, 206 


Production: value & volume . ; . . P . : F : ; 26 
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I BANK OF CANADA: 


Liabilities and Assets . ; ; ; : 1-2 
Chartered Banks: Canadian Deposits : ; ‘ : , 1 
Chartered Banks: Canadian Deposits, Loans and 

Dom.-Prov. Securities . : ; : : : : : 2 


Il CHARTERED BANKs: 


Liabilities and Assets : : : Sie 
III Money Supety AND RELATED BANK ASSETS ae 4 
IV Bonp IssuES AND RETIREMENTS 5-6 


V  BOoNnDs OUTSTANDING 


VI SECURITY PRICEs: 
Govt. Securities Payable in Canada only 7 
Yields of Dom. Govt. Bonds, Payable in Canada only ; , ; i 
Govt. Securities, Canada, U.K. and U.S.A. . : 8 
: : ; ' 8 
9 


Yields of Govt. Bonds, Canada, U.K. and U.S.A. 
_ VII GOVERNMENT BonpD YIELDS: CANADA, U.K. AND U.S.A. 


Via sTOCK XCHANGE STATISTICS . j ! ; : y : : ; ; 9 
IX Business ACTIVITY . . : : ; é ; 10 
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Cash Income from the Sale of Farm Products . ; 13 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 
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JANUARY 1949 


Millions of Dollars I—BAI 
LIABILITIES 
Chartered Bank Cash ee Active AN Tota 
Deposits Govt. Other C Bs.of Gs Oth Liabili 
in Till Be. of e wes as Reda Deposits Cheance Accounts Asa 
Average of Pi 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 - 50.1 6.6 290 
1937-12 Mths. 46.2 193.7 239.9 24.3 Ba 7 94.9 13.2 373 
1939 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 44§ 
1944 me 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480 
1945 - 138.1 454.8 592.9 56.7 36.2 LAs? 940.9 42.4 1,840 
1946 cA 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898 
1947 ¢ 152.9 512.0 664.7 140.7 65.8 1 33:71) L000 s1 38.1 1,919 
1948 es 163.8 541.6 705.4 90.5 85.1 3 | 1,055.6 36.3 1,973 
End of 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 a 1,010.3 41.6 1,842 
Feb. 35.7 531.8 667.5 60.8 75.0 .6 | 1,020.6 23.4 1,847 
Mar. 166.9 519.2 686.1 42.2 86.05 se LAOLS.0 25.8 1,854 
Apr. 140.5 558.9 699.4 57.9 126.0 | AOA Zo 26.7 1,952 
May 170.2 547.3 717.5 135.9 95.8 . | 1,025.5 31.5 2,00€ 
June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,00( 
July 158.1 502.5 660.6 119.0 84.1 AN NED O62.2 32.1 1,955 
Aug. 176.0 525.1 701.1 105.1 90.3 Li GtL O50 9 36.1 1,98: 
Sept. 172.2 550.9 723.1 87.3 78.2 2h 0955 44.6 2,028 
Oct: 160.4 581.0 741.4 110.0 72.2 LOVE ele 40.3 2,075 
Nov. 190.2 579.6 769.8 86.5 64.1 M1, 088%3 59.2 2,06: 
Dec. 190.8 547.3 738.1 98.1 81.0 4 ~| 1,098.3 42.7 2,058 


| pe ee eee a eee eee a 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures A 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank's minimum gold re 
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CANADA Millions of Dollars 
ASSETS 


Securities All 

: Foreign Ind. Dev. 

old Silver . DOM.-PROV. Other Advances| Other 
occ. Wader signal Over Dyce: es me Securities’ Total Accounts 
' Average of 
Month-end Figures 

\ (4 1.4 7.6 27.4 95.6 - - 123.0 3.4 3.9 1935-10 Mths. 
2.0 25 19.0 59.7 97.7 = 6.5 163.9 = 5.9 1937-12 Mths. 
0.8 - 41.7 142.8 46.2 - - 189.1 2 6.7 1939 me 
* * * * * 
- - Lena Solel "573.6 wae - 1,407.1 4 29.3 1944 a 
- - 173.97 1 5028.5' |. 595.9 10.0 - 1,634.4 5 31.8 1945 nt 
- - 2H 1a) 247.31 583.4 17 - 1,842.4 - 29.1 1946 a 
- - 15 HG so 756.6 18.3 = 1,891.5 3 26.5 1947 i 

— A lsoce (Gott 20.0 - 1,946.0 = 26-¢ 1948 ; iy 

nd of 

— = Da ees 863.2 2a. 0 = 1,819.5 = 23.2 Jan.—1948 
— = 8 974.4 S20: 6 25.0 = 1,825.1 = 22.0 Feb. 
— = iS 985.2 806.7 205.0 = 1,817.0 a 3.6 Mar. 
~ — 5 1 eal BE a) 767.8 25.0 = 1,916.9 = oO-e Apts 
- _ Ome A TOGe | 200.0 25.0 = 1,979.7 — 26.5 May 
- ~ Oe? 9518 79029 25.0 - 1,968.8 - Sg June 
3 a eJeelele145.01(0°7 79.64 1 12510 Somat 194307 la) 14.1 | July 
~ — ae TALS Se 778.1 25.0 - 1,958.3 = Zou Aug. 
- - co uen ie LO. herd o (ae 25.0 - 1,998.5 - 30.2 Sept. 
- — (eel 279 Gal 74 les PASAY - 2,045.9 - 32.6 Oct. 
- — mili e222.) 794.0 Zo. — 2,041.1 — DUG Nov. 
= = =) ee D ceate g 779.1 25.0 = 2,037.7 = 20.4 Dec. 


reign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
ment has been suspended. 
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MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES 
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II—CHAR’ 
Millions of Dollars Bank 
LIABILITIES 
Deposits Securities 
Notes D Canadian Total has DOM.-PROV Forei 
: . ; (3) - E oreion 
Demand | Notice ri packs Deposits Foreign Deposits Canada a Cae Oth 
Average of 
Month-end figures 
178 696 1,480 102 2,293 | 418 2,837 212 342 157 
1932 152 486 ipod G 82 1,955 | 312 PRE YMA 186 490 206 
1937 110 691 1,574 90 2,382 | 421 | 2,840 240 445 674 68 2a) 
1946 23 2 Loon oyore 483 | 5,993 | 806 6,919 673 155739) 92.162 276 27 
1947 20 2,189 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 42. 
1948 Le 2.209 1 o.90e Soo 6,644 | 817 7,567 705 891 | 2,423 259 54) 
End of 
1048 Tan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 5] 
Feb. 18 2105) 3,881 241 6,281 801 7,203 668 $207) 72,3872 264 5ij 
Mar. 18 2.201 |) 3,924 272 6,458 | 802 7,378 686 835 | 2,399 260 54 
Apr. 18 Di Doe |, 09 li 290 6,525 | 797 7,431 699 829 | 2,486 264 54, 
May 17 2hS2 Wo s9Do 319 6.52251 S27 7,457 G06 829 | 2,425 266 54 
June V7, 2,214 | 3,936 379 6,591 838 7,534 674 052 1° 2,382 266 54 
July 17 2,112.) 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 54 
Aug. Ly 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 54 
Sept. 17 2,360 | 4,049 368 6,830 | 823 7,752 i2e 952 | 2,430 256 54 
Oct. UZ 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 54 
Nov. 16 2,534 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 58 
Dec. 16 2,544 | 4,057 426 7,099 | 811 8,002 738 O22 eZ ole 242 59. 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion N 


Millions of Dollars 


CURRENCY 
OUTSIDE BANKS 


Notes“ | Coin® | Total | Demand® se 
As at Dec. 31 

1938 207 OL 238 734 187 
1940 341 38 319M OP Ost 203 
1944 930 60 990 | 1,862 363 
1945 992 63 1,055 | 2,063 474 
1946 1,031 65 1,096 | 2,291 614 
1947 1,046 66 1,112 | 2,296 597 
1948 ie es 70 1,185 | 2,544 649 

End of 
1948—Jan. 1,028 65 1,093: | 2,073 609 
Feb. | 1,038 66 1,104 | 2,105 620 
Mar.]} 1,032 66 1,098 | 2,201 629 
Apr. | 1,060 66 11264), 2,223 629 
May | 1,048 67 BLIOy | 2.4982 630 
June | 1,067 67 1,134 | 2,214 628 
July | 1,079 68 a La he 628 
Aug.| 1,068 67 1,135 493,285 634 
Sept.} 1,112 68 1,180 | 2,360 645 
Wet. WAsSt 70 1,201)| 42341 647 
Nov. | 1,100 69 1,169 | 2,534 651 
eC Lae 70 1,185 | 2,544 649 


(a 
(2 


wo SS 


(3) 
(4) 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 

Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


Chartered Banks 


(2) Includes inter-bank deposits. 
otes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


III—MONEY SUPPLY Al 


Ban 


MONEY SUPPLY 


BANK DEPOSITS 


Other®) 


excl. Dom. 
G 


Lee Se || nn Gn ln ne 


eee, Money 
anada 
Deduct Net |“Other” Total Supply 
Total | Fioat | Total Deposits 

963 116 847 a 850 | 1,088 
1,346 172 1,174 10 1,184 | 1,563 
Pape feo: 243 2130 28 2,163 | 3,153 
2,709 280 2,429 30 2,459 | 3,514 
3,134 328 2,806 94 2,900 | 3,996 
3,126 362 2,764 68 2,832 | 3,944 
3,469 400 3,069 81 3,150 | 4,335 
) 806 |) 232 | 2.6640 61 2,725 | 3,818 
2,945 230 Pagans. t 2,790 | 3,894 
3,093 345 2,748 87 2,835 | 3,933 
3,1lo0 Bibse: 2,800 | 126 2,926 | 4,052 
3,081 317 2,764 96 2,860 | 3,970 
o128 Sag 2,789 | 107 2,896 | 4,030 
3,010 239 Osh be 84 2,855 | 4,002 
rsd O§ 280 2,823 90 2,913 | 4,048 
So ote 3/7 2,895 78 2,973 | 4,153 
ROOT 292 2,935 | 72 | 3,007 | 4,208 
3,456 | 362 3,094 | 64 | 3,158 | 4,327 
3.469 | 400 | 3,069} 81 | 3,150 | 4,338 


Chartered banks’ Canadian dollar deposits of provincial government: 
anadian, United Kingdom, and foreign banks. J 
Cheques on banks as shown in chartered bank month-end returns t 
the Minister of Finance. : 
Bank of Canada Other Deposits as shown on published month-en 
statements—i.e. excluding Dominion Government, chartered b 1 
and foreign deposits. 
Bank of Canada gold and foreign exchange holdings less the amounts 


foreign currency deposit liabilities. 


JANUARY 1949 


) BANKS 
da Millions of Dollars 
\SSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD ele ae Fs Lan ad a coe to ACHE 
DEMME ha Geeks oF isso. Cee slo Go eae Le sset t j t 
OE [i can | Serpent | Current | can” [current | “| | Canada| EO" Deposits | Circulation 
Average of 
Daily Figures 
99 267 1,343 12 301 248 3,528 191 2,293 &.3 205 1929 
96 PLZ 1,032 165 84 ie 2,869 L72 1,955 8.8 158 1932 
26 107 (Gy il lerg 68 165 3,317 240 PAIN 10.2 200 1937 
87 132 122 44 87 155, 7,430 672 0,916 11.4 992 1946 
08 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
20 Sl 1,923 ris 74 234 8,140 eu 6,547 10.9 1,053 1948 
72 ras 1,891 62 58 236 7,825 738 6,377 £16 1,006 Jan.—-1948 
68 70 1,861 ae ihe apse Gis 690 6,299 L160 1,008 Feb. 
36 Go: 1,844 a 76 222 7,949 682 O25 1 10.9 OZ Mar. 
72 76 Psat 79 74 DM 8,010 2 6,379 LZ 1,029 Apr. 
66 SO. 1,858 67 74 224 8,033 706 6,444 11.0 1,036 May 
43 84 1,867 63 80 PEM 8,106 699 6,427 10.9 L03¢ June 
54 77 1,877 A a 200 7,996 683 Gwoor 10.4 1,053 July 
09 (ah 1,878 SO ee 239 8,182 696 6,546 10.6 1,056 Aug. 
85 76 1,931 93 70 244 8,323 (ines 6,582 10.9 1,081 Sept. 
56 97 2,011 99 fel 241 8,324 tod 6,805 10.8 a Oct: 
12 96 2,129 WS 80 250 8,579 (Oo 6,940 10.9 1,099 — | Nov. 
68 101 207% ral 78 240 8,580 i268 6,966 10.4 i vOs Dec. 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ink of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


ATED BANK ASSETS 


la 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE cee ieee Total 
Bank of® Other Govt. Securities Deduai ae a Rone Related 
Manadas|banking© |" am aiiasaccdpl oT Net otice Bank 
Gold and Senirities Bonds“ Speen Total ath Dee Total ee ue Assets 
Exchange Advances (12) (13) 
a | Sn es ees nS ar eas ane bn EE 
214 196 753 = 753° |. 1,168 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 38 743 137 = 137 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
—-1944 ~ Z,o21 2,006 211 2,277 | 4,598 P20 W3,818 1,593 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,348 1,002 | 4,346 PSs coon 3,782 
1946 = 1,476 | 3,745 = 3, (40. | -6;221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 = 811 3,718 = 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
te = 1,138 3,834 = 3,834 4,972 320° | "4,652° 3-84 1 3,408 | 4,585 
nd of 
48—Jan. = 832° | 3,706 ee 3,706 4,538 272 | 4,266 3,020} 35210 | 4,071 
Feb. - S625 13.000 = 3,605 4,537 137 | 4,400 | 2,995 | 3,261 4,134 
Mar. = 1,068 | 3,512 = 3,012 4,580 Og 4,469 | 3,000 | 3,298 | 4,171 
Apr. — PLoS od ;008 = 3,008 | 4,716 128),\ 4,588 1) 3.015743, 322° 14,281 
May| -— 75 S501 x 3,591 | 4,766 251 | 4,515 | 3,020 | 3,326 | 4,209 
June — 1,178 | 3,645 > 3,645 | 4,823 DOA WREAS5 29° 13.0361, 2308 71 4,257 
| July 1,188 | 3,660 _ 3,660 | 4,798 CiOaACozeuh oe. ON 1) 3.328 4,246 
- Aug. - Ito?) 1°33709 — 3,709 | 4,861 287 +|\ 4,574 | 3,078 |-3,368-} 4,284 
Sept. — 1,142 | 3,747 - 3,747 | 4,889 241 | 4,648 | 3,188 | 3,403 | 4,383 
Oct. - 1 Z5S) S3S01 == 3,801 4,926 oS 3) 4,595 | 3,236 | 3,393 | 4,438 
Nov. - 1,145 | 3,788 = 3,788 4,933 286 | 4,647 ojot0: | 3,499 |, 4,587 
Dec. - 1,138 | 3,834 = 3,834 | 4,972 320 | 4,652 3,041 3,408 | 4,585 
Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
}issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 


I-DOMINION DIRECT & GUARANTEED 
AND OTHER C.N.R.T 


jak BOAO AE ee ee 
Net New New Issues RETIREMENTS Net New 


II-PROVINCIAL DIRECT AND GUARANTEED 


DY era Aedes Raviecments New Refunding Refunded Other Retiemengs 
alendar Years 

nae 211.0.,| 2333 22.3 113.2 40.5 33.5 40.0 80.1 
1940 601.4 S0L9 299.5 79.5 89.6 81.4 Zeel 59.6 
1941 934.5 397.6 536.9 30.4 BLD 66.5 34.0 18.6 
1942 2,072.7 534.4 1,538.3 13.8 129.6 133.0 44.9 34.6 
1943 3,047.8 590.2 2,457.6 47.3 1Otet 106.3 60.1 18.0 
1944 By12201 497 5 2,624.5 12.4 89.0 86.6 Ol eZ 66.4 
1945 3,636.5 T3247 3,503.9 40.8 Tico 137.4 69.0 28.3 
1946 9135." 866.1 47.4 59.6 73.4 68.7 82.4 18.] 
1947 371.4 641 5 270.1 1A fee 125.0 123.0 84.1 65.102) 
1948 1,424.3 I 634.8 ZIG 229.1 95.0 92.4 44.4 188.0 

Last Half 
1945 2,046.4 114.6 1,931.8 23.9 90.1 1093 FOr B15 
1946 896.8 457 1 439.7 29.6 42.3 50.3 43.] 215 
1947 283.4 7 O27. 104.6 AD alt 52.9 Zit 45.9 245 
1948 914.1 932.9 18.8 156.2 42.4 eyes! | Le. 113.7 
Last Quarter 

1945 2,036.4 104.0 1,932.4 3.0 61.0 70.9 LOG. 74) a | 
1946 890.4 446.6 443.8 122 12.5 LO WIS 3.8 
1947 273.0 145.9 127.1 IM ei 00.6 3120 25 31:3 
1948 761.0 749 1 11.9 1500 37.9 44,5 6.8 100.1 


IV—DoMINION TREASURY BILLS. 
Deposit CERTIFICATES AND SHORT- 
TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS I+lI+1i1 


New IssuEs RETIREMENTS Net New Net New 


Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 

36.1 201.4 202.0 68.7 bes) 24.6 200 470 
1940 36.8 18.3 L7P 94.6 BW le 301.9 315 785 
1941 Tico 3.8 3.8 81.4 63.9 454.4 230 Teo 
1942 7.9 39.1 41.8 80.2 75.0 1,428.7 633 1,708 
1943 2007 38.9 38.9 84.3 61.7 2,377.9 535 2,243 
1944 51.1 95.5 95.5 89.4 38 3 2,519.8 248 2,491 
1945 fore 107.3 110.2 764 = 3,475.5 695 1,796 
1946 123 ).2 460.5 460.1 124.8 ey 28.1 250 1,546 
1947 263.0 2031 19753 148.2 120.5 84.5 346 1,200 
1948 254.7 17.9 ZO, 54.2 194.7 172.2 100 1,300 

Last Half 
1945 61.8 gel 21,9 24.8 28.1 1,928.3 640 1,796 
1946 46.6 182.6 LUO Drie, Seay, 384.4 250 1,546 
1947 1Gaee 24.3 2310 89.9 75.1 155.3 280 1,200 
1948 A lestay 4.9 WES, 24.8 85.9 180.8 = 1,300 
Last Quarter 

oh.g 2.0 24 13.6 17.9 1,923.2 480 1,796 
1946 17.4 41.9 98 .6 21.0 60.3 Slot 295 1,546 
1947 124.6 15.4 (re) Meee 120.2 279.2 120 1,200 
1948 59.5 3.3 Les 10.1 51.5 163.5 = 1,300 


a I ee 

* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. + Does not include refundable tax changes which were (in millions of dollars) 70, 155, 219, 70, 27 and 85 from 
1943 to 1948 respectively. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. Dominion Treasury 
Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately 
in Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. However, the net re- 
duction of total municipal bonded debt has been (in millions of dollars) approximately 39, 30, 46, 61, 53, 27, 43 and 5 in the years 1939 to 1946 respectively. 
Before the transfer to the Quebec Municipal Commission of certain school debt, the estimated net increases in 1947 and 1948 were 28 and 52. (2) Before 
giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light Heat & Power stock. (3) Before 
giving effect to the issue of $63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


Footnotes to table on opposite page, BONDS OUTSTANDING 


(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 December 
1948, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including issues payable 
in Canada or London. (4) Figures for guaranteed issues are approximate in some cases for which full particulars are not available. (5) Comprises unmatured funded 
debt. Redemption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates, War Savings Certificates, 
and Non-Interest Bearing Certificates are included; the estimated amount of the refundable portion of personal income tax and excess profits tax is also included. 
(6) Revalued at $4.03 to the pound. (7) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded from provincial headings ) 


t 
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SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* AND (CORPORATIONS BONDS 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
ee ein Bonds Outstand= 
Canada, ing Payable: 
Cony |oniy'*|Newivore|-onden] Torat | Conse [NeaEr | Canedet | NewYork] London | Totel lin Canada| abroad 
Calendar Years 

470.0 | 83.4] 48.5 2 602.1 | 249./; 21.0) 119.5 | 86.7| 101.2| 577.5) 220.9! 196.3 
1940 820.1 Hyd Ds uk 825.6 | 323.5; 7.1| 19.8| 10.9] 162.4| 523.7| 496.6 | 194.7 
1941 1,023.3 | 14.0 =~ 4 1,037.7 | 326.7, 29.8| 18.0) 21.4| 187.4| 583.3) 696.5 | 242./ 
1942 Byeo dO woO ol 6 A |2,263.1| 406.4, 12.6| 49.3} 97.6| 268.6| 834.4 1,825.5 | 396.9 
1943 [3,118.9 | 143.3 2 A |3,257.8 | 526.4) 260.6| 52.3) 21.8) 18.7| 879.9 12,587.5 | 209.5 
1944 3,269.9; 83.8] 15.1 | 1.3 (3,370.2] 635.1) 27.6| 63.5 | 100.6| 23.6| 850.4 |2,634.8 | 115.1 
1945 3,873.6 | 49.0] 77.9 A |4,000.9 | 283.1) 73.2) 52.0|101.0| 16.1 | 525.4 |3,590.5 | 115.0 
1946 454.2 07121,) -4.8 .l /1,630.2 |/ ,J0/.5| 317.5 | 109.4) 58.1 | 15.2 |1,602.1) 352.4 | 324.3 
1947 1,097.6 O30. lh 4086 — {1,109.7 | 933.3) 66.5 | 60.6| 104.7| 29.1 \1,194.2| 164.4] 248.8 
1948 _‘#1,731.7 | 290.0 = — [2,021.7 |/,663.2| 160.4| 18.7 Sel 2.0 |1,849 4 68.5 | 103.7 

Last Half 
1945 Deora 22a Bat T 52) 2,230.0 | 19478) 167 3) 26.5 6.5 | 11.8) 307.0]1,984.6| 56.2 
1946 1,138.8 54:5) 4.8 = ILSL98.0 108520), 492.7) 129304 | 44658 3.7 | 813.7| 500.7 | 116.4 
1947 565.8 — 1.6 _ BOO tes 7 7 ee he, a ee al hn eho eo 2 oR Tne OLR 
1948 1,081.2 | 150.0 = SOW cole Veo Ol lowes 0 Tes 6 |1,050.4| 191.6] 10.8 

Last Quarter 
5 Zee Oi \sa2a5 | 2S. .l 2,134.8] 1/31.5| 46.4| 23.4 34 i ZANT 2VI LG 1.95253. 291 
1946 974.5 = bos 974.5] 520.2; 9.5) 19.3| 44.0 1.7| 594.8) 454.3| 74.6 
1947 497.5 ~ 1.6 — 499.1 1 2205..6) 7.5: Ciao: 1.6 19) £2200 Veneol9 oh. 207 
1948 975.2 — a = O75 ;2tO0Z2.1 9 226 bi 1.6 ANP GL ILM A doce 9.7 


For footnotes see opposite page. 


V—BONDS OUTSTANDING 


DOMINION, C.N.R., PROVINCIAL, MUNICIPAL AND CORPORATION BONDS”) 
GROSS AMOUNT OUTSTANDING AS AT 31st DECEMBER, 1948(2) 


Par Values in Millions of Dollars, with & converted at $4.8624 


Payable in: Contra Sinking Fund 


Canada’ Ay Investments, (4) 
Canada New York | Canada or | New Vork | London Total book value as at latest 
only only New York | or London available date 
| SS a ar a cay 7) TE RAR TC RET 
Dominion -Direct.............../15,668.5 | 298.0 ~ = 9.2 | 15,975.7 -- 
-Gtd. other than C.N.R. te) = = 28.4 — 29.2 — 
©N.R. -Gtd. by Govt. of Can. 140.2 foe 64.1 | 273.4 14.1 491.8 = 
-Gtd. by Provs.......: = = aa = PAO 2.0 - 
-Unguaranteed........ 57.8 ri!) 8) 18.8 6.3 91.3 — 
ee. . —Direct....... 14.3 — = — - 14.3 1.8 | Mar. 31, 1948 
Nova Scotia —Direct....... 100.5 ~ Dare. ~ 8 124.5 15.9 | Nov. 30, 1947 
—Gtd......... 2 — — ~ - 1.2 — 
New Brunswick —Direct....... 104.5 ~ 28.7 — 7.0 140.2 19.3) 7 Oct, 8141947 
= AG tvs ve es 2.0 = = — — 2.0 2oirOets Bled; 
Quebec —Direct....... Dold, = 60.0 16.8 Sy" 404.2 CO Mar Si 194s 
= Gtdo sche ded on DANS _ 1.6 = - 229.1 — 
Ontario —Direct....... 417.7 — 14.9 | 173.1 ~- 605.7 da.0 Mare 31 sl048 
—Gtd 236.8 5:0 4.7 8.0 — 254.5 Mee Octivs b aloa7 
Manitoba —Direct....... 30.5 a 25.5 ooo 8.6 68.1 21.2) \) Mar: 31) 1948 
ASU cae sine ogaats 1.5 — = ~ — 1.5 — 
Saskatchewan —Direct....... 93.0 ~ ate 2.5 5.6 138.3 43.9 | Dec. 31, 1948 
Gtr fy! 3 — = — ~ 3 oy Mare oly 1947 
Alberta —Direct....... 16.9 — 69.0 18.3 el 108.3 — 
British Columbia—Direct....... Ue — 44.7 4.0 as 133.1 22.0. te Mar. 3.1,41948 
—Gtd. 0... 4.2 = oO 9 2.4 7.8 20.1 Dec, 3)1947. 
Municipal —Direct & Gtd} 751.1 74.9 79.0 29.4 49.3 983.7 | | 133.7 Various 
MATION ie ds Shed 451-5 7) 283.8 17, 8.4 | 348.3 | 2,106.7 


TOTAL 19,719.6 | 669.6 | 468.1 | 585.5 | 470.7 | 21,913.5 


For footnotes see opposite page. 
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VI—SECURITY PRICES q 


Bank of Canada | 
Dominion of Canada Bonds Payable in Canada Only , 
Based on Middle of the Market quotations ; 
Average of Business Days 15th of Each Month ; 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 Sal7 3.06 BOs ZAS 1.48 
1943 94.67 Saf 3.01 Dot PALS: 152 
1944 96.79 O10 2.99 2.68 ae BE} 1 .46 
1945 97.79 5.07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 201 232 1.69 1.39 
1947 104.00 DIS Dee 222) gees 1 43 
1948 99.63 3.01 293 Us Def 1 .44 
Monthl 
1948—Jan. 100.97 2.93 2.79 2,67 2.24 1.38 
Feb. 100.42 2.97 L7o 2.69 2.19 a7 
Mar. 99.18 3.02 2.98 261 2.26 1235 
Apr. 99.04 3.03 2.95 279 2.29 nie EP) 
May 99.41 3.02 2.92 2.69 2.30 1.38 
June 99.34 3.02 2.96 VA IE Dae 1.47 
July 99.41 Ba0z 2.94 2.68 2.26 1 .44 
Aug. 99.44 3.02 2.98 27> PRY | T5Z 
Sept. 99.47 3.02 2.95 eee | 226 1.46 
Oct. 99.47 S02 OVE PES PA 1.49 
Nov. 99.60 3.01 2.93 273 22). IBSYS: 
Dec. 99.75 SiRF | 2,93 2.71 Dey 158 
1949—Jan. 99.70 3.01 2.91 Molow D7 1568 
YIELDS OF DOMINION GOVERNMENT BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
1.0% : 1.0% 
14% = a ep = 1.4% 


ees 


ual ates 
THEORETICAL 5 YEAR Tea) 


18% 


1.8% 


2.2% 


2.2% 


2.6%) 


THEORETICAL _15 YEAR BOND 


err rv" 


3.4% 


3.8% 


e | 


> 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 


(1) Prior to 1940 figures are for the ist of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Jan. 15S. 
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VI—SECURITY PRICES 
Bank of Canada 


Government Bonds 


3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
nee ee reer en Sty AVEOD EDD 


Canada") U. K.@ U.S.A. 


nea tayo ce i ae eee ED Canada U.K. U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = = 100.57 2.95 101.95 2.37 365 95 O75 
1946 104.56 2.63 105.22 252 105.08 PAY 388 JI05 197) 
1947 104.84 299 104.04 2.61 104.18 Z20 .406 307 592 
1948 100.80 2.93 101.63 L602 POUL] 2.41 41] DOO tals 37. 
Monthly 
1947—Sept. 104.86 2.58 100.11 2.99 104.35 2.18 .407 BY yi 789 
Oct. 104.81 2.59 101.87 Zid 103.84 TBD: .410 05 .827 
Nov. 104.75 2099 102.44 ITN 102.44 232 408 507 912 
Dec. 104.75 2.59 100.82 2.92 101.99 rae Bt 409 dt 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 Os 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 
Apr. 100.37 DOME 99.71 3.02 101.16 2.41 .410 fo ie) 998 
May 100.73 2.93 100.82 29) 101.46 2.39 412 J05 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 412 307 | .997 
July 100.72 2.93 101.04 2.89 101.10 2.41 .412 506 997 
Aug. 100.43 2.96 101.84 2.80 101.03 2.42 41] Ok 997 
Sept. 100.51 2.95 102.31 ee 101.03 2.42 412 . J14 | 1.083 
Oct: 100.41 2.96 102.90 2.68 101.03 2.42 .412 OO W118 
Nov. 100.65 2.94 103.27 2.64 1ORI5 2.4] 4] 3 JOGA INTIS 
Dec. 100.75 2.93 103.42 2.02 101.34 2.39 412 OT Sates 3 
1949—Jan. 100.72 2:93 10352910268 | 101.60 Lid 41] LO VEL 6O 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 214% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


U.S. TREASURY * 
2%_ OUE 15 DEC., 1963-68 i 


UNITED KINGDOM 
3% OUE 15 APR., 1959-69 


DOM. OF CANADA 


3° OUE | SEPT., 1961-66 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Jan. 14. 
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VII—GOVERNMENT BOND YIELDS 
Bank of Canada 


SUNS ee ein ee : 
1948 Jan. ist Mar. 31st | June 30th | Sept. 30th | Dec. 31st 
GOVERNMENT OF CANADA 
INTERNAL ISSUES 
134% due Nov. 1, 1950.20.00... eee 1.42 1.44 ou 1.53 1.64 
3% due Mar. 1, 1952 / DAL eA Bo lacsecqesear 1.80 Zeus 2.18 2.10 2.02 
37, due anus, LOB OY OO ie ec eens 2.00 2.84 2.70 er GS) Panay 
BO Ane Seely LOG / OG eme trum tech es 2.60 2.98 2.94 2.98 2.93 
New York ISSUES 
4%, due Oct. 1, 1950 (OOM Aa cease aaa seven: 2.48 2.34 Veep ess 2.20 202 
344% due Jan. 15, PODG / Gis ice ke eacatee hye 2.14. 2.68 2.69 20K 2.51 
41697, due Sept. 1, 1951* 0... ete: 2.16 2.00 2.20 2.24 2.08 
416% due July 1, TOD re eee ata ete eee 3.0 2.97 2.82 2.87 2.68 
UNITED STATES GOVERNMENT 
114% due Dec. 15, 1950............ ee oe 1.40 1.35 1.34 1.39 1.36 
214%% due Mar. 15, LOD) fA trees eet eae ae ice 1.62 1.58 sey at! 1.58 
246% due Mar. 15, O56 / OSM cin Bane ah ae Dal 2.01 1.98 2.04 1.93 
216% due Dec. 15, VOGT) 1 2Ai as eee ces eee ease 2.48 2.48 2.48 2.48 2.47 
UNITED KINGDOM GOVERNMENT 
134% due Feb. 15, 1950............- ee ee 1.45 1.24 Le7 Ht 1.24 
246% due Mar. I, TOS? 5a aT Mae ewer ae 2.500 2A7 1.95 1.88 1.74 
3% due Oct. 15, iML2) 55 9/0558 SAR MRR chen Oe 2S 2.80 2:58 2.38 2.34 2.18 
Bor ide Augwit an 1000) Dialed tant 2.98 3.03 3.03 2.96 2.86 
* Canadian National Railways (Guaranteed by Canada) 
VIII—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
Stock Exchange Bulletins 
MEMBER BORROWINGS (2) MARKET VALUE OF (2) : Common Sree ENCE VALUE OF SHARES 
ON CANADIAN COLLATERAL ALL LISTED STOCKS MontTREAL STOCK TorRONTO STOCK TRADED DURING MONTH 
_— $l ——_m@@ ——— EXCHANGE EXCHANGE — 
Millions of Dollars Millions of Dollars 1926 =100 1933 = 100 Millions of Dollars 
vif : . Monbieal Torsnto Poul Mentions Toronto. In peas ei Baye aha Montresta Toronto 4 
_ “Average of ae 
Monthly Figuers 
1938 15.5 2350 39.3 4,979 | 4,768 78 65 119 88 22.9 ots 
1942 5D 7.8 Messer 3,633 | 3,356 ay 43 65 63 Sat 4, 
» 1946 22.5 31.5 54.0 7,464 | 7,521 133 78 117 93 39.2 62: 
1947 19.0 31.0 50.0 Ts2OtA Leo. 123 aC 110 85 24.3 38 
ae 18.5 29.9 48.4 15300 1 ?t5308 127 74 91 97 27.8 36. 
onthly 
1947—Sept. | 18.8 a 50.9 TL 2bo et 119 76 115 82 VAN aa 
Oct. 22.8 34.2 510 72310 “4 4,092 122 76 114 84 33.9 31.0 
Nov. 24.2 36.1 60.3 iQ ae 220 127 76 115 86 33.0 40.3 
Dec. 25.4 34.4 59.8 Tolkt4? | 7,198 125 74 106 86 Ziel: 32.0 
1948—Jan. 19.8 32.6 52.4 7,002 | 7,068 122 74 100 89 23.4 29.8 
Feb. ger Sha 48.8 6,880 | 6,800 114 72 100 84 21.5 30.8 
Mar. 15.5 25.1 40.5 6,955 | 6,849 112 72 98 83 21.5 29.1 
Apr. 130) 26.7 42.6 7,266 | 7,286 123 73 92 93 31.3 43.6 
May 17.4 30.5 47.9 TOUS ene el Le 131 79 94 101 44.4 Does 
June 19.4 29.8 49.2 7,661 7,043 134 77 88 102 31.9 43.5 
July 19.3 29.1 48.4 7,410 | 7,336 132 76 85 99 21.6 27.9 
Aug. 18.7 29.5 48.2 7,469 7,343 128 79 86 98 15.0 19.3 
Sept. | 19.8 SL¢ Sino Wea A) et 96 129 73 89 99 20.8 28.5 
Oct; 18.6 ole 49.9 7,648 | 7,590 132 74 8S 105 31.4 37.9 
Nov. 18.6 30.5 | 49.1 7, Dok) 7400 132 15 $3 109 40.6 53.4 
Dec. 21.4 30.4 51.9 t0a2 7,003 131 74 86 106 24.3 38.7 


(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing index. 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D Employ- | A 
PRODUCTION f ; epartment] Kmploy ggregate 
PERM LAO N eet Se EORUIG No ere e oe Sales ment Payrolls 
on- ar I f Ind I 
News- Central | struction Loadings Value ao oat 
Gold Nickel Steel print Electric’ Gonteacte 


a) Stations] A warded Seasonally | Unadjusted| Unadjusted 


| | ey a VAL OCE adjusted June 1 June 1 
Thousands | Thousands | Thousands Thousands Millions Millions ’ née i, 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs of Dollars || Thousands 1935-39=100)1941 = 1001941 = 100 


a | —— ——— SSS ————S.s |E ————  —————  —  — 


Annua! Totals“) 


3,044 15 380 | 1,919 | 12,296 2901 2.180) f03 4 57.2 a 
1937 4,096 LO ALS Aes G48) a7. 034 56 | 2,634 | 103.8 74.6 2 
1946 2,833 96 2,335 4,143 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,070 119 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
1948 Oe ia 130* 3,202 4,601 | 40,664 373 4,060 284.0 128.2 199.5 
Monthly 
1947—Nov. 252.2 9.9 200.4 364.5 3,227 20.2 356 310.6 129.5 189.7 
Dec. 274.8 biS 249.8 368.9 3,389 13.4 321 240.2 130.7 193.9 
1948—Jan. 213.4 10.8 256.7 371.6 3,397 15.0 317 254.0 126.9 178.4 
Feb. 261.6 9.7 239.6 344.6 3,178 caw 286 259.3 124.0 185.7 
Mar. ZS oh 10g5 286.0 O81 .0 3,473 20.5 324 297.8 128 7 189.3 
ADE. 286.1 13.2 264.3 385.6 3,324 BO.2 334 279.1 122.2 184.8 
May 287.1 11.4 289.6 388.5 3,459 BLS 325 278.9 122.1 188.0 
June 290.0 10.4 259.4 382.9 3,337 40.9 342 259.1 125.9 195.4 
July 296.2 10.4 244.9 391.5 3,361 38.3 337 267.0 129.7 203.5 
Aug. 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 131.6 207.2 
Sept. 294.9 9.8 257.9 376.1 3,369 34.1 378 298.8 132.2 209.3 
Oct. 306.9 Le 281.9 399.8 3,044 32.1 388 312.4 133.1 2157 
Nov. 591 UN Wee Loe 278.0 397.3 3,392 29.8 370 330.9 133.3 218.0 
Dec. 280.5 385.8 3,415 17S 316 284.5 133.7 218.7 
1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Nov. 1948. 
PRODUCTION OF STEEL INGOTS AND CAST INGS 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
3500 RUNNING 12-MONTH TOTALS 13500 
MONTHLY 
3000 3000 
2500 ——— 2500 
2000;-— 2000 
1500 1500 
/ 
1000 1000 
500 500 


192g 30 3! se 33 34 35 36 37 38 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade Bureau of Labor Statistics® 
Products Matenels Foods feces Total Foods Total ete. Mitchie Foods repre Total 
Average of Mths. . 

1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 


1932 65.51 76.1| 81.8| 91.7] 86.5 92.2| 86.2 63.41 71.71 “TRY | 84-9 148074 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7-| 110.4.) 10821°).105.8 110741 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 923.4 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1947-Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. | 192.8 1 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 224.9 | 184.1 | 198.0 

Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 


1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 }| 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 222.0 | 210:9 | 199.7 | 180.6 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June | 232.7 | 215.6 | 205.7 | 180.8 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July | 233.7 | 214.0 | 205.3 | 182.0 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 226.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3.| 193.5 | 205.0 
Nov. | 226.5 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.3 
Dec. | 227.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.2 


ee cceee ee at Se 
1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926= 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. “Farm Products Index’. 


WHOLESALE PRICES : FARM PRODUCTS AND MANUFACTURES" 
INDEX 1935-39=100 INDEX 1935-39=100 
300 MONTHLY 


250 250 


200 


ap FIELD er 30 


Hise 100 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
1) D.B.S. Index of ‘Canadian farm products’’. 
2) D.B.S. Index of ‘Fully and chiefly manufactured materials’’. 
* Wheat price used in the index is the initial payment to farmers including the 20 cent per bushel participation payment effective April, 1948 and 
made retroactive to August 1945. 
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XI—COST OF LIVING* : CANADA 


Index 1935-39 = 100 Dominion Bureau of Statistics 
> Home 
Food Penete Clothing Rent pe neleae Miscellaneous Re ee 
Weighting 31 6 12 19 9 23 100 
Average of Months mE EPRATNAL VLAN || WidabaaE Crus. a4 an lccanal Gaennicani iil DiceL a Ree 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 89.7 106.8 100.6 109.7 100.4 99.0 
1937 10322 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 12625 12% 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 bi bee 135.5 
z ee 195.5 124.8 174.4 12057 162.6 123.4 155.0 
irst 0 onth 
1947—Aug. 160.6 118.6 145.5 117.8 143.7 bine 136.6 
Sept. LO6Ds6 BOA Te 152.0 117.8 147.4 LN ERs 139.4 
Oct. dll tes 121.9 154.2 119.9 149.9 P26 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.38 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.4 165.1 119.9 159.9 122.8 150.1 
Mar 185.9 1210 169.9 119.9 161.2 Lies 150.8 
Apr 186.8 1205 172.9 119.9 161.9 122.9 151.6 
May 191.2 LOO 173-6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July ZOD 124-5 175.4 120.9 162.8 P2521 156.9 
Aug. 202.6 Paras 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 LOANED) 164.2 124.4 158.9 
Oct, 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 D2 Tey 166.2 124.6 158.9 
1949—Jan. 202.2 30.0 181.9 Liza aye 167.0 126.6 159.6 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 


XII—COST OF LIVING* : U.S.A. 


Index 1935-39 = 100 Bureau of Labor Statistics 

Food ae rae Apparel Rent ee ‘ ie Miscellaneous ae 

Average of months rh 
1929 132.5 £1225 T15.3 141.4 sled bi Coleg 104.6 122-5 
1932 86.5 103.4 90.8 116.9 85.4 101.7 97.6 
1937 105.3 100.2 102.8 100.9 104.38 101.0 102.7 
1946 159.6 112.4 160.2 108.6 159.2 128.8 139.3 
1947 193.8 121.2 185.8 12 184.4 139.9 159.2 
1948 210.2 133.9 198.0 117.4 195.8 149.9 171.2 

15th of Month 

1947—Sept. 203.5 124.6 187.6 113.6 137026 140.8 163.8 
Oct, 201.6 125.2 189.0 114.9 187.8 141.8 163.8 
Nov. 202.7 126.9 190.2 T15.2 188.9 143.0 164.9 
Dec. 206.9 WAAR: 191.2%) 115.4 191.4 144.4 167.0 
1948—Jan. 209.7 129:5 192.1 115.9 192.3: 146.4 168.8 
Feb. 204.7 -130.0 195.1 116.0 193.0 146.4 167.5 
Mar. 202.3 130.3 196.3 116-3 194.9 146.2 166.9 
Apr. 207.9 130.7 196.4 116.3 194.7 147.8 169.3 
May 210.9 131.8 197.5 116.5 193.6 147.5 170.5 
June 214.1 132.6 196.9 1 re © 194.8 147.5 171.7 
July 216.8 134.8 197 A Alege: 195.9 150.8 WERT 
Aug. 216.6 136.8 199.7 BWV 196.3 152.4 174.5 
Sept. 215.2 LS ¥ iis: 201.0 118.5 198.1 152.7 174.5 
Oct. PANES) 137.8 201.6 Se) 198.8 155.7 173.6 
Nov. 207.5 137.9 201.4 118.8 198.7 153.9 172.2 
Dec. 205.0 137.8 200.4 119.5 198.6 154.0 171.4 


SS ——_——_—— 
~ * Consumers’ price index. ame in the prices of goods and services are weighted by 1934-36 average expenditures of families whose incomes averaged 
a $1,524 in 1934-36. 
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XIIIL_CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 


BY PRODUCTSTT BY REGIONSTT rae 
a ee ee ee ae oe (incl. 
Dairy AR pence: Np 
aden LIVESTOCK PRODUCTS auke Total |MaritIMEs eae tucked Total Bis : Pageueats) 
EGGs 
Calendar Years noi 
1926 561 193 164 40 958 38 DOL 569 958 = 958 
1929 482 Zhos 187 42 927 38 367 522 927 = 927 
1933 191 84 100 22 397 23 ai 197 397 ce 397 
1934 232 112 116 26 485 26 206 200 485 = 485 
1935 Zot 130 122 28 511 26 219 265 511 - 511 
1936 254 155 138 oF 578 29 Ase 292 578 oe 578 | 
1937 263 195 150 38 646 36 302 308 646 = 646 
1938 293 164 169 38 664 34 309 321 664 = 664 : 
1939 302 185 166 39 Tye 32 319 ares 722 10 732 : 
1940 291 245 183 47 766 40 304 372 766 2 768 
1941 312 yA 230 ok 914 48 431 435 914 28 942 7 
1942 348 313 an We 63 1,101 58 530 513 1,101 5O 1,156 j 
1943 516 447 367 80 1,410 71 586 12 1,410 3l 1,441 
1944 824 514 400 90 1,828 75 627 |1,127 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 709 504 443 96 1,753 87 (P45 941 1,753 17 1,770 q 
1947 848 524 494 124 1,991 90 842 |1,058 1,991 12 2,002 
12 months endin 
Sept. 1948. 1,062 (ala 570 128 2,471 105 999 | 1,367 2,471 iby 2,489 f 
9 months endin } 
Sept. 1946. 418 343 326 60 1,147 60 529 563 1,147 16 1,164 
Sept. 1947 511 321 370 SO 1,282 58 591 634 1,282 10 1,292 
Sept. 1948 725 508 446 84 1,763 13 747 943 1,763 16 79 


+t Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 


MILLIONS OF DOLLARS BY PRODUCTS ANNUAL TOTALS BY REGIONS MILLIONS OF DOLLARS 
2500 Say ‘ a | 12500 
9 MONTHS ENDING SEPT. * 9 MONTHS ENDING SEPT. i 
F 2000 
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bs 1500 
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2000 be wees a 
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ieee Bs cs cae ; 
| Bee 1000 a Be bes 
2 2K A A be rae | 
e5 ORR ee fee | 
eae ‘ 
BRACE RE LRA 
COREE RKO 
Seeteta caren 
Preeeas neoaeatreneeon } 
seers 
1500 Serer een 1500 
SEES 
Breaaeeeee 
RRP RRR 
AexX> LO 
1946 1947 openers 
f Recceecenetn eerecenees 
{ Secret merce 
\ | * | i as 4 4 
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SM eR Y/// TARO GUECES . 
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CORNER DAIRY PRODUCTS RS OOO KKIL LG 
+ BOX ne al eet ee POULTRY AND EGGS SwK RSIS 
Yr YYW Ya lshecarecneevenreentalectcerrarreoreelNe 
MMMM MAO” rama SNS 
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+ Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act. 4 
* Last figure plotted 12 months ending Sept. 1948. 4 
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XIV—STEAM RAILWAYS 
Dominion Bureau of Statistics 
oe ee REVENUE FREIGHT TRAFFIC PASSENGER TRAFFIC 
alaries Ing e 
Enplovee and Track . ) Tons : Passengers 
me | Wasee | Milesge | MAG | cétta | cares | Tinie | Paseneer | Pesengs 
ile 1 Mile 
thousands $ mm. males mallions millions 

1926 174 253 40,350 sa 105 34,153 = 43 2,999 
1927 176 267 40,570 i 106 34,902 7 42 3,052 
1928 188 288 41,022 ° 119 41,611 " Al 3,141 
1929 188 291 41,380 . HES 30.026 a 39 2,897 
1930 174 268 42 ,046 ‘al 96 29,605 a 35 2,423 
1931 ays 229 42 ,280 a 74 Zo e607 ‘i 26 1,748 
1932 133 181 42,409 = 61 Zo load “ aah 1,436 
1933 122 158 42 336 “ Oi 21,093 * 19 1,393 
1934 124 163 42,270 * 68 20,020 8 Past Pool 
1935 . 128 173 42,916 = 69 24,235 i 20 TDS 
1936 eves 183 42..b52 50 76 26,414 Bye 20 1726 
1937 134 194 AZ C20 52 82 26,926 Si 22 1,929 
1938 128 195 42,742 49 76 26,835 36 21 1,783 
1939 129 200 42 637 SW 85 31,465 Bt 20 her eave 
1940 136 Dilksy 42,565 59 98 37,898 iF 22 2,176 
1941 149 DID 42,441 73 eZ 49 ,982 40 30 3,206 
1942 158 291 42 338 77 135 06,154 43 48 4,989 
1943 170 324 42 346 81 153 63,915 46 Big 6,525 
1944 L/S oie 42 336 84 IN5y5 65,928 47 60 6,873 
1945 181 372 42,352 Sl 147 63 ,349 47 ao 6,380 
1946 180 397 42,335 78 139 50,310 46 43 4,649 
1947 184 430 42 322 82 ILSys 60,143 45 41 3,400 


® 


> 
ig 
oe. 


RAIL LINE EARNINGS Other®) Gross Operatin 
Freight | Passenger | Express | Other | TOTAL ee ee: Fetes 
a mullions of dollars 
1926 356 $1 22 19 478 16 494 390 104 
1927 359 82 22 20 483 ey 499 408 91 
1928 414 84 23 21 041 23 564 443 121 
1929 385 80 23 22 510 24 5384 433 101 
1930 323 67 21 20 430 24 454 381 74 
1931 260 48 16 Le 340 18 359 321 38 
1932 217 30 13 14 280 13 293 257 37 
1933 202 32 a 13 258 12 270 233 37 
1934 22/ 34 12 14 288 13 301 252 49 
1935 236 30 12 14 296 14 310 264 46 
1936 256 36 13 14 319 16 335 283 51 
1937 270 39 13 15 338 17 399 301 54 
1938 256 37 12 15 320 17 337 296 41 
1939 286 36 14 15 351 17 367 304 63 
1940 334 43 19 16 412 ily 429 335 94 
1941 421 60 i 18 516 22 538 404 135 
1942 903 al 19 22 636 28 664 486 178 
1943 569 124 26 26 744 35 779 561 218 
1944 578 132 26 26 762 34 197 635 162 
1945 599 125 28 27 739 36 ES 632 143 
1946 032 100 28 25 685 34 719 624 95 
1947 608 88 30 25 751 34 785 691 94 


Includes earnin 


Not available. 


1) Originated on Canadian Railways and received from foreign connections. 
gs from Telegraph and Telephone, Dining and Buffet, Storage, Water line, etc. 
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XV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


MERCHANDISE EXPORTSt 


Millions of Dollars 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nee 
Non- 
a suet | oaeneteNe Lau GEN GEE neern ce cepa nite ee Totaly | Coun 
i CIES SouTH CouNTRIES | COLONIES SouTH (4) Countries EXPORTS 
(1) AFRICA (2) (3) AMERICA 
Calendar Years ; > ea 
901 632 82 68 ‘TT 304 97 183 PES HAS) 96 
1947 1,057 (99 123 67 169 310 134 180 2,796 99 
1948 Polo 719 95 83 115 310 127 160 3,124 119 
Monthly 
1947—Aug. Sort 64.1 8.6 3.2 19.1 23.0 9.0 11.4 222.4 7.5 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 12.7 13.1 220.2 8.4 
Oct 104.3 66.8 10.3 5.2 15.9 2621 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 ait 15.5 24.7 14.7 17.8 247.6 1.2 
Dec. 107.8 61.6 9.7 3.4 13.9 30.0 12.4 155%. 258.0 11.0 
1948—Jan. 106.8 TLS 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 one Theal 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 Saul 4.4 5.4 17.4 9.0 11.2 231.3 8.7 
Apr. 111.4 53.9 6.9 8.0 7.9 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 1.8 9.3 30.0 13.5 15.9 288.7 8.8 
June Laeo 56.7 8.1 7.0 10.8 22.9 11.2 9.9 eoied 9.6 
July 120.9 04.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. MY sere 51.6 ria 8.7 6.6 18.4 ce) O50 22557 9.7 
Sept. 164.2 50.9 7.4 8.2 rk 26.7 ga ine 15:5 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 7.6 38.1 11.4 152 299.6 9.6 
Nov. 160.8 58.6 tok 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec. 149.4 50.0 8.8 6.1 Dou 41.5 16.9 19.6 317.9 12.9 


Ee ee ee ss 


Millions of Dollars 


MERCHANDISE IMPORTS* 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


Excess of 
Exports 
rel, ae” | tpebesen| Oe) pears! eueore © BROW an tae lace, 
CIES SouTH Countries | COLONIES SouTH Countries ’ 
% (1) AFRICA (2) (3 AMERICA (4) 
Calendar Years ¥ 
1,405 139 58 8 65 40 126 24 610 @ 
1947 1,975 186 72 4 81 64 159 29 325 @ 
12-Mths. ending é 
Nov. 1948 1,788 294 106 4 84 68 PMG 36 584 
Monthly 
1947—Aug. 155.4 14.6 4.6 Ail 6.9 5.0 14.7 2.8 25.6 
Sept. 163.0 15.3 4.3 9) oad 4.4 14.2 2.5 20.7 
Oct. 190.4 ‘posed | 6.6 ah 8.1 5.8 21.3 3.2 8.1 
Nov. 174.4 ire 5.7 8 8.3 6.4 14.2 1.5 26.0 
Dec: 141.7 19.4 8.1 A 6.1 4.1 LEG 1.8 75.8 
1948—Jan. 150.0 21.5 4.8 2 7.0 3.7 15.5 3.2 48.8 
Feb. 136.8 UV ere: 3.4 y 4.0 4.0 14.1 1.7 44.7 
Mar. 138.3 21.6 5.6 3) 4.8 5.3 LOek 2.0 43.0 
Apr. 159.5 24.5 Out 4 5.2 5.0 20.1 2.8 5.4 
May 145.0 27.4 112 3) PLO TO 18.6 4.5 72.5 
June 154.9 26.0 10.6 3) 10.9 9.9 20.4 3.9 14.6 — 
July 149.5 29.3 10.5 2 5.0 5.1 21.8 3.2 37.3 @ 
Aug. 136.1 24.6 1132 4 5.8 5.0 20.4 2.9 29.0 
Sept. 152.7 24.0 9.4 eS 7.0 7.0 18.6 2.6 80.5 q 
Oct: 160.2 29.2 13.8 se 7.5 8.5 20.5 3.4 65.8 @ 
Nov. 163.5 28.2 8.0 9 nd views LOL, 4.0 66.9 @ 


+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data, 

* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 


1947 articles admitted free under Order in Council (9213) and the item 


“Canadian Goods Returned” (9195) are excluded. 


(1) 
(2) 


(3) 


~ 
= 


Excludes Newfoundland. 


Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland. 
Ceylon and Iraq. Egypt is included in All Other. 


Excludes Spain, but includes Greece, Turkey, and British Sudan. 
Includes Newfoundland, Exypt, Spain and Palestine. 
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MERCHANDISE TRADE: PERCENTAGE DISTRIBUTION BY COUNTRIES 
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(2) See note (2) above. 
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(1) See note (1) above. 
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XVI—MERCHANDISE EXPORT, 
Compiled from ‘‘ Trade of Canac 


Millions of Dollars 
Fruits Wheat Other ; Bacon Other Othe 
Calenda AA and A Grains Liv ae Other es : S eds Farn 
Years Veseesbles teen pie pat Cattle nos Meats ce Products a Sas rail 
1929 18 302 5 26 14 il 9 19 10 rae f 2: 
1932 ul 146 5 Le Z 4 3 9 3 = 1 x 
1937 16 182 2 25 16 33 9 13 5 = 5 2 
1946 29 417 23 41 18 66 63 22 13 27 18 , 
1947 32 446 12 55 15 62 41 14 16 of 17 
12-Mths. ending 
Nov. 1948 20 368 atee 7A - 69 res 62 12 18 41 Al 
Monthly 
1947-Aug. ee 34.1 od 1.9 125 6.3 2-3 1.9 eas | 2.0 ss 
Sept. 2.0 Sle 6 1.8 eye 4.1 2.4 3.3 1.8 2.4 A 
Oct. 4.0 32.8 a) 4.0 18 eS Leal Sut 1.6 6.9 9 
Nov. 3.4 i Bai 23 10.2 1.4 4.0 1.8 2.8 7 4.5 3.4 
Dec. | 2.5 | 22.9 Oi \EG Biel: le eos oo 9 | 1.07) 2.650 27a 
1948—Jan. 1.4 36.0 3 Vis) ie 7.4 5.8 13 8 3.6 6.0 o 
Feb. 1.3 29.5 A Ded a 6.4 Bill “al 6 Al 3.1 L. 
Mar. ie 28.6 8 3.9 ees 10:3 3.9 a 6 4.3 2.9 L. 
Apr. A 26.6 74 3.4 2.0 9.8 3.0 oh A) 9 1, L 
May 6 36.0 pes 5.3 oS ie) va) al 1.0 4.3 San ). 
June oth 28.8 Wea) 6.2 360 Ser 1.6 = 2.0 20 ou ¥ 
July 5 26.4 1.6 2.9 3:0 3.6 2.1 aa 1.8 3.6 2 0m B 
Aug. ia Bap Ay 1.3 2.2 2.0 3.0 ofl a5) 2.9 2.2 1.8 Be 
Sept. 2.0 28.3 Mar 6.2 19.3 20 LE. 4.0 2.0 3.8 oe 7 
Oct. 3.6 38.1 228 6.4 14.0 Qt 9.0 3:0 Dee 5.9 4.0 t. 
Nov. BRO 44.6 0 8.2 14.2 aN 10.2 Za Wear 2.4 Sie > 
ee ee SS eee 
: 
oe Fibres Farm Machinery | Autos, Other Other : Aluminum | Copper Lead Nic 
Calendar Artificial | & Textiles Imple- (excl. Trucks Vehicles | Iron and Electrical nd and and [ 
Years Silk (excl. raw ie & lagriculture)| & Parts & Parts Steel Apparatus| products | Products | Products | Prod 
woot) | SS |S | $$ — | << — | $< | | : 
1929 = 8 20 c 47 = 16 3 15 37 eT 
1932 - 4 2 4 if - 4 1 4 16 3 
1937 2 NS? 10 init 27 - 18 4 19 56 18 
1946 8 42 29 16 78 34 yall Z\. 56 37 17 | 
1947 12 35 42 Al 92 15 84 19 64 09 3l 
12-Mths. ending 
Nov. 1948 8 30 (fil 40 d4 ZK 85 16 101 78 oo | 
Monthly 
1947—-Aug. 4 ZO 3.3 2.8 sine 1.2 7.8 1.3 DRS, 5.1 1.9 
Sept. 9 2.4 2.9 3.0 Dal 1.9 iiell lis 5.4 4.5 3.9 
Oct, 1.2 roa | 4.3 4.6 6.8 t.3 6.4 1.5 5.8 Ney’: 2.0 
Nov. 8 3.0 2.6 4.5 6.9 25 10 1.9 Gad, 6.9 3.2 
Dec. 8 3.0 4.2 4.0 These) 1.4 6.0 1.3 4.2 fens Dk. 
1948—Jan. 8 2.0 5.5 4.3 Bat 8 5.0 1.4 7.5 6.5 2.5 
Feb. Mi, 1.9 5.4 3.0 ed 8 hoe t2 8.8 “0 inet 
Mar. ne 2.2 6.2 4.1 4.5 12 Dee 1.5 1.2 Lee 2.9 
Apr. 8 2.5 6.9 3.0 Bed. 12 6.4 jews 7.0 4.3 2.9 
May 8 2.9 6.3 3.4 4.4 Dal 9.8 1.9 14.9 9.4 oat 
June By oe 5.8 2.8 4.2 2.4 7.4 1.5 Tab aL 1a 
July 6 4.5 6.7 3.0 4.6 ASS) 6.5 i, 8.5 5.8 2.9 
Aug. 4 4.0 4.4 2:5 ak yee | yey 1.2 8.8 6.2 oO 
Sept. A BHO 6.9 Bed 1.3 2.6 1.0 1.2 1.0 6.9 One 
Oct. sey 3.0 1.2 3:0 4.9 22 8.4 12 9.8 a0 2.8 
Nov. A Pages Sey oa Oc 1.6 10.2 ke 9.2 6.) 4.7 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) ac 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 84 


mee SY 1940 
MODITY CLASSIFICATION 


inion Bureau of Statistics 


Millions of Dollars 


and epee & Furs ane spcini Pulpwood |Wood Pulp] Newsprint idee Was Alcoholic & Products Calendar 
n) salted) Rounds Boards aper Products | Beverages (incl. Years 
synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
11 1 3 13 5) 19 83 3 8 12 7 1932 
16 18 i 45 12 42 126 10 20 21 18 1937 
45 32 20 £25 29 114 266 22 00 36 22 1946 
44 29 24 208 30 178 342 jl 69 28 33 1947 
12-Mths. ending 
41 28 at 205 44 210 376 33 62 28 34 | Nov. 1948 
Monthly 
2.8 3 2.1 L725 4.2 15.2 29.1 2.3 0.4 1.5 3.2 Aug.-1947 
2.8 2.0 2.8 19.9 3.6 15:6 28.2 2.4 0.6 22 2.4 Sept. 
De Onz. ae VA Zoek 4.6 Ok 33.0 256 6.2 2.0 2.6 Oct: 
4.4 6 Pes 18.4 3.4 15.3 28.9 on 5.9 3.4 a Nov. 
4.2 6.6 2.1 22.1 3.9 L.0 30.3 Peak ae: 2.0 3.3 Dec. 
4.3 3.9 2.0) 16.9 2.8 15.3 27.9 2.6 4.8 2.5 2.8 Jan.— 1948 
6.6 Za Zl 1574 Cue 14.8 24.9 2.4 o.l Ze 2.4 Feb. 
Se 1.9 2.9 15.4 2.9 ilfosi t 32.0 2.6 4.3 1.9 3.0 Mar. 
PES 22 Lo? 14.6 1.9 18.9 29.1 2.8 Did 2.0 221 Apr. 
2.3 Ql 2.0 16.3 2.0 19.8 3o.8 3.8 50.8 iy: ood May 
Za ARS RS) Mey) 3.9 17.9 30.5 2.9 4.6 17 2.8 June 
2.9 £5 2.5, 17.3 5.3 18.8 31.0 Zuo 4.8 2.5 dL July 
220 ees Aes £7.3 4.0 1632 31.8 2.9 sia | Za 22D Aug. 
3.0 2.0 3.8 21.8 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 
3.8 6 DAs 17.4 4.7 Lies2 33.0 2.6 5.0 2.9 2.8 Oct. 
Sth ih 2.2 INS AI) 3.9 WOR) 34.5 2.8 4.8 3.9 2.8 Nov. 
lus ete Other Other er ips era Sone Total 
is ae pc Asbestos Hat Fertilizers Cheese ae fps ij Gee aoe jfeog tee aiken 
im Products ean ese & Products} Vessels Parts Exports Gold gold) 
9 5 13 ily; 7 14 1 - 33 37 | 1,190 1929 
| 4 2 3 6 3 8 - - 14 70 560 1932 
15 9) 15 16 7 15 1 _ 27 145 1,176 1937 
28 13 24 33 32 35 19 10 100 96 2,447 1946 
30 uz 33 42 34 49 26 6 94 99 2,858 1947 
| 12-Mths.ending * 
40 22 41 ol 37 44 67 11 91 Mey 3,145 | Nov. 1948 
1 Monthly 
| 2.3 es 2.6 3.6 22 3.9 2.4 3 6.5 7.5 226.1 | Aug.-1947 
y De led 2.9 3.9 3.0 3.9 3.1 oO 6.4 8.4 225.6 | Sept. 
Dass 15 rae 4.3 Salli 4.0 5.0 A 7.0 9.2 259.4 | Oct. 
) 2.2 1.8 3.0 ook 2.4 4.4 3.0 2 8.2 7.2 252.0 | Nov. 
| 2.6 1.9 3.2 3.6 ceo Sud 5.0 4 8.0 THEO. 264.3 | Dec. 
1.9 172 2.6 3.5 oo 3.8 269 aye 6.8 9.6 251.2 | Jan.—1948 
1.4 L.5 Zt 22 Pa 3.1 Nas) 12 5.9 8.9 224.8 | Feb. 
. 3.3 re 3.2 3.2 2.6 3.6 1.4 1.4 6.7 8.7 237.4 | Mar. 
) 3.4 bia 3.4 3.9 4.0 ae} 1.8 io Lok 9.5 229.2 | Apr. 
4.0 2.6 elk 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
3.0 1.4 3.0 4.1 1.6 4.0 8.9 te? iGo 9.6 245.0 | June 
2.9 rel o.0 4.3 OT. ood Ney fer A 8.2 10.8 259.8 | July 
4.5 Von oo 3.9 oud 3.3 3.2 EY | (Re: 9.7 233.0 | Aug. 
m 43 ! 1.6 3.8 6.3 3.4 3.5 AD whi nyo 8.3 | 11.9 | 299.1 | Sept. 
bak. ek 4.0 5.0 on 3.6 16.8 oO 7.0 9.6 306.7 | Oct. 
4.0 2.6 3.8 sya 3.3 3.2 wi 8 8.6 9.1 302.6 | Nov. 


jitems listed in ‘*Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
360, 3160-3187. 
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Exports and Imports by Countries : 34 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SuBscRIPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars 
LIABILITIES 


Chartered Bank Cash Rote! Active All = 
oreign P 
x Deposits Govt. Other Cunencs B. of @ Gikes Lia 
Notes At Total Deposits Deposits | penositsi) Note 1 Oy Shar 
in Tills Boor ck Circulation Bee aelibs 


Average of 
Month-end Figures 


1935-10 Mths. 36.7 175.8 212.9 PAU ECE 6 = 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 Bok = 94.9 13.2 37% 
1939 Rs 55.6 212.6 268.2 29.8 10.2 se 129.3 11.0 44! 
1944 y 122.2 404.7 526.9 41.2 26:1 28.0 821.3 36.7 1,48 
1945 + 138.1 454.8 592.9 56.7 36.2 Lh a4 940.9 42.4 1,84 
1946 + 144.3 528.8 673.1 99.4 76.9 Dore: 981.7 40.5 1,89 
1947 *e 152.9 512.0 664.7 140.7 65.8 1:3 1,009.1 38.1 1,95 
1948 uy 163.8 541.6 705.4 90.5 So.L 3 | 1,055.6 36.3 1,9% 

End of 

1947—Aug. 144.4 514.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,90: 
Sept. LO 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1,88 
Oct. 142.8 548.7 691.5 143.4 1.2 ry 1,036.6 46.2 1,98! 
Nov. 148.2 DOO 684.9 84.2 62.0 1.4 1,034.1 41.5 1,90! 
Dec. 183.9 536.2 720.1 68.8 67:5 2.0 Lt O2G oO 40.4 1,921 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,84: 
1948—Aug. 176.0 525.1 701.1 105.1 90.3 1 1,050.9 36.1 1,98. 
Sept. 172.2 550.9 723.1 87.3 78.2 2 1,095.5 44.6 2,02 
Oct. 160.4 581.0 741.4 110.0 (2.2 1.0 1,114.7 40.3 2,07! 
Nov. 190.2 579.6 769.8 86.5 64.1 if 1,083.3 59.2 2,06: 
Dec. 190.8 547.3 738.1 98.1 81.0 4 1,098.3 42.7 2,05: 
1949—Jan. 182.2 945.1 (PALES 141.8 86.8 = 1,047.0 42.5 2,04 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures / 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold r 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
poe ~—— 


DEC 31 MONTH-END 


= MONEY SUPPLY 


MONEY SUPPLY ran 


1938 39 40 4! 42 43 44 45 1946 1947 1948 1949 
* See note (14) on page 22. 
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CANADA Millions of Dollars 
ASSETS | 
Securities 
Id Silver pOretEn DOM.-PROV Ind. Dev. Other Advances One 
moana Under 2 yrs. | Over 2 yrs. pat Securities oy Accounts 
eS SEAT Ren Dl Oe ID Guinan anes Average of 
/ Month-end Figures 
2 1.4 7.6 27.4 95.6 - - 123.0 3.4 3.9 | 1935-10 Mths. 
2.0 2.0 19.0 59.7 Od = 6.5 163.9 - 5.9 | 1937-12 Mths. 
).8 = 41.7 | 142.8| 46.2 = z 189.1 2 6:71 1939) Pt 
c * * * 
- - 44.1 831.1 | 573.6 2.0 = 1,407.1 4 29.3 1944 + 
- - Pio-9 1 1028-5 |" 595.9 10.0 - 1,634.4 9) 31.8 | 1945 * 
- - 27.0 | 1,247.31 9835.4 Ley = 1,842.4 - 29.1 | 1946 a 
. - Pol 116.5 |} 156.5 18.3 _ 1,891.5 3 26.5 1947 ‘ 
- ~ a dodo ones 25.0 - 1,946.0 - 26.7 | 1948 a 
| End of 
- _ Dae Ne TAS 1208 15.6 = 1,876.8 = 24.0 | Aug.—1947 
- — 1.9 | 1,088.0 | 744.7 25.0 = 1,857.7 ~ 24.5 | Sept. 
- = .7 | 1,186.4 | 799.4 25.0 = 1,960.8 = 28.1 Oce: 
- — 1.4 | 1,089.9 | 820.6 25.0 + 1,885.5 = 21.2 | Nov. 
- — 2.07 )4,022.0 | 858-5 25.0 = 1,905.6 S 18.7 | Dec. 
- = = 931.3 | 863.2 25.0 oa 1,819.5 = 23.2 | Jan.—1948 
- ~ Datla loos |e one 25.0 - 1,958.3 - 25.1 | Aug.—1948 
- — Be Aa eae tay hee 25.0 - 1,998.5 - 30.2 Sept. 
- - Tide (2,279.6) 74:3 25.0 - 2,045.9 _ 32.6 | Oct 
: - 1 | 1,222.1 | 794.0 | 25.0 - 2,041.1 ~ 21.7 | Nov 
a = 5 11,283.72 | ¢79.1 25.0 = 2,037.7 = 20.4 | Dec. 
- - 1 | 1,188.3 | 806.9 25.0 — 2,020.2 = 25.1 Jan.— 1949 
reign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


ment has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


oe Ve 
DEC.31 MONT H-END 


5000 


4000- | yee ee 


* 
DOMINION GOVT. SECURITIES EEN 


Vat 
3000 ~ for 3000 
a” 
y’ 
7 
2000+ , 2000 
CPUs OTHER LOANS AND 
> a INVESTMENTS 
ALL OTHER LOANS AND 
INVESTMENTS 

1000 1000 

a GO ONTOOOOTOTTO TTT UATUUUOOOOOOOOQOOG 

1938 39 40 4! 42 43 44 45 1946 1947 1948 1949 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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Millions of Dollars 
LIABILITIES 
Deer 


: Total | 
Foreign Deposits| 
(2) 


| ee || i ss ef 


Average of 
Month-end figures | 
92 212 342 
1932 186 490 
1937 240 445 674 68 
1946 673 1,573 | 2,162 276 
1947 665 871 | 2,524 290 
ae 705 891 | 2,423 259 
End o: 
1947—-Aug. 659 727-| 265201230 
Sept. 651 634 | 2,627 | 279 
Oct: 691 584 | 2,562 207 
Nov. 685 690 | 2,422 282 
Dec. 720 TA, le 2,500 271 
1948—Jan. 686 837 | 2,360 263 
1948-Aug. 701 967 | 2,480 264 
Sept. 723 952 | 2,430 | 256 
Oct; 7Al 894 | 2,466 246 
Nov. 770 927 | 2,460 242 
Dec. 738 9221 2,516 242 
1949—Jan. 127 932 | 2,549 238 
(1) Estimated month-end deposits payable i in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Der 


III—MONEY SUPPLY 4 
Millions of Dollars MONEY SUPPLY 


CURRENCY BANK DEPOSITS 
sett EA Thiet bore Chartered Banks aan a | 
anada | 
Ye Deduct Net |‘‘Other”| Total | Suppe 


; Acti 
Notes“) | Coin® | Total | Demand“) Notice eee Total | Fyoqx | Total Deposits | 


As at Dec. 31 | 


1938 1 
1940 1 
1944 3 
1945 3 
1946 3 
1947 3 
1948 4 
End of 
1947-Aug.] 1,034] 65 | 1,099 | 2,058} 588 O34 \) R880) 228 1°9.659°1 59 (eo yee aie 
Sept.J 1,021 | 65 | 1,086 | 2,163} 593 236 | 2,992 | 317 | 2,675 | 62 | 2,737 | 3mm 
Oct. | 1,055 | 66 | 1,121 | 2,263 | 591 237 | 3,091 | 356 | 2,735 | 71 | 2,806 | 3,9mm 
Nov.| 1,052} 66 | 1,118 | 2,126 | 593 217 |-2,.936-) 250 182.6864 62) 2, 74zelee 
Dec. | 1,046] 66 | 1,112 | 2,296 | 597 233 | 3,126.| \362 | 2,764)| 68 | 2,832)\0a 
1948-Jan. | 1,028} 65 | 1,093 | 2,073] 609 914 | 2,806} 232. | 2,664} 61 | 2,725 1% 
1948-Aug.| 1,068 | 67 |-1,135 | 2,215 | 634 254 | 3,103 |’ 280° | 2,823 | 90 | 2,913°)ee 
Sept.| 1,112 | 68 | 1,180 | 2,360] 645 967 |. 3,272.1 377. \,2,805:| 78 | 22 .O7aenes 
Octs PL 154A 700) 20M 4d hy 647 239 | 3,297) 2927 |°2.985 | 972 7103,0070man 
Nov.}| 1,100 | 69 | 1,169 | 2,534 | 651 271 | 3,456} 362 | 3,094} 64 | 3,158 | 7 
Dec.| 1,115 | 70 | 1,185 | 2,544] 649 276 | 3,469 | 400 | 3,069] 81 | 3,150] 4, 
1949—Jan. | 2,337 ‘ 


Note Circulation of Bank of Canada and chartered banks, excluding Chartered banks’ Canadian dollar deposits of provincial governme 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. } 
Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns 
and chartered banks in Canada. the Minister of Finance. ; : 
(7) Bank of Canada Other Deposits as shown on published month-él 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e, excluding Dominion Government, chartered bat 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amot 1 

and non-personal notice deposits. foreign currency deposit liabilities. 
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FEBRUARY 1949 
BANKS 


Millions of Dollars 


Loans 
Cash Percent 


Total Canadian Jof Cash to 


CANADA ABROAD A t in (3) D 4 C ae 
al Call Current Current Call Cierene Sore Canada er ROC CLON 
Public) me Other 


ee SS 8 es ee [_ | i | ee | 


Dally Figures 
99 267 1,343 112 301 3,528 191 2,293 8.3 
96 PLZ 1,032 165 84 2,869 172 1,955 8.8 1932 
26 107 732 Be, 68 3,317 240 2,357 1G.2 1937 
87 132 1,223 44 87 7,430 672 5,916 11.4 1946 
08 104 1,693 54 76 7,811 670 6,209 10.8 1947 
20 81 1,923 75 14 8,140 cau 6,547 10.9 1948 
08 82 1,750 55 84 T5190 644 6,196 10.4 Aug.-1947 
63 83. 1,/89 66 81 7,782 648 6,195 100 | Sept. 
82 93 1,859 tl 69 7,865 666 6,216 10.7 | Oct. 
50 92 1,985 80 64 7,860 677 6,291 10.8 | Nov. 
74 105 £921 78 56 7,974 680 6,291 10.8 | Dec. 
72 77 1,891 62 58 7,825 738 6,377 11.6 | Jan.—1948 
09 rr 1,878 80 77 8,182 696 6,546 10.6 | Aug.-1948 
85 76 1,931 93 70 8 323 717 6,582 10.9 | Sept. 
56 od 2,011 99 él 8,324 735 6,805 10.8 Oct: 
12 96 2,129 72 80 8,579 759 6,940 10.2 Nov. 
68 101 2,077 re! 78 8,580 723 6,966 10.4 | Dec. 
11 90 2,054 a 73 8,458 748 6,997 LOZ | Jan.— 1949 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ink of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


AATED BANK ASSETS 
la 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Malligas af Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE Al Bien Deduct ae 
a hein Other Govt. Securities Dede ‘ ade Sees eee he 
anada |Bankin ear ah $e EEO aL ne a et ; an 
Palettes neces rota | || pests | Mound | TENS | Departs | Ascot 
Exchange Advances (12) (13) 
Sse (5 | a ajay oman ines Tr aoe LN al A Peo he bo ee 
214 196 753 >: 753 1,163 79 1,084 1,628 I ,472 
1940 38 743 737 se 737 1,518 32 | 1,486 17207 |) 436 
1944 = 2,021 2,006 271 2,277 | 4,598 720 | 3,878 1,593 2,060 
1945 _ 1,696 | 3,241 411 3.652) 5.448 1,002 | 4,846 } 1,827 |, 2,391 
1946 = 1,476 | 3,745 3,745 5,221 366 | 4,855 | 2,297 2,856 
1947 - Si es .7 ls 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 
+e - 1,138 3,834 a 3,834 | 4,972 320 | 4,652 3,041 3,408 
nd o 
)47—-Aug. _ 1,019 | 3,739 = 3,739 | 4,758 314 | 4,444 | 2,813 | 3,186 
Sept. _ 871 | 3,747 = 3,747 | 4,618 185 1, 4,433) |2,860) (43521 3 
Oct. = 863. | 3,737 = 3,737 | 4,600 Dip 4,510.) 2.989 13162 
Nov. ae Hi O> |ho,ioo = 3,733 | 4,508 BOS 1) 45h40ut 3,103) [ol 17 
Dec. — SEU feo ls = 3,718 | 4,529 27 2 NeEsZOU 4,084 |) 34 43 
)48—Jan. _ 832 | 3,706 = 3,706 | 4,538 272. 45266 ‘}3,020 |) 3,215 
48—Aug. - 1,152 | 3,709 _ 3,709 | 4,861 267 4,974. 13,016) | 35266 
Sept. - 1,142 | 3,747 - 3,747 | 4,889 241 | 4,648 | 3,188 | 3,403 
Oct. - TUZOi | hd OU L = 3,801 | 4,926 35! 4,595 S236} 3393 
Nov. ~ 1,145 | 3,788 = 3,788 | 4,933 286 | 4,647 Sia ot 3 aN 
ae Lec. = 1,188 | 3,834 = 3,834 | 4,972 320 | 4,652 3,041 3,408 
)49—Jan. a 1,094 | 3,919 = 3,919 5,013 420 | 4,593 3,302 | 3,484 
)) Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
_ purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
1) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 
_ with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


| Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Price 
Annual Average 
94.53 
1943 94.67 
1944 96.79 
1945 97.79 
1946 103.68 
1947 104.00 
1948 99.63 
Monthly 
1948—Feb. 100.42 
Mar. 99.18 
Apr. 99.04 
May 99.41 
June 99.34 
July 99.41 
Aug. 99.44 
Sept. 99.47 
Oct. 99.47 
Nov. 99.60 
Dec. 99.75 
1949—Jan. 99.70 
Feb. 99.85 
YIELDS OF DOMINION GOVERNMENT BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 

1.0% 1.0% 

eA 1.4% 

1.8% Nerd : 1.8% 

THEORETICAL 5 YEAR BOND a 
+ 
2.2% j bh 22% 


2.6% ; ay. 


THEORETICAL _I5 YEAR ae ; 


30%0 V1 ip pies sh + 3.0% 
3.4% a 3.4% 

9 | | | | | aes | | = Y 
3.8% 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 3.8% 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Feb. 15. 
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IV—SECURITY PRICES 
Bank of Canada 
Government Bonds | 3 Month Treasury Bills 
Average of Business Days | Tender Rate Nearest 15th of Month 
Canada) U. K.® U.S.A. 
[a | | || Cal U.K. U.S.A. 
Price Yield Price Yteld Price Yield 
Annual Average | 
1945 = = 100.57 2.95 101.95 Las 365 895 BI fp 
1946 | 104.56 2.63 105.22 Sy! 105.08 PAH bb 388 Xp) 375, 
1947 104.84 259 104.04 Pagoy | 104.18 2.20 .406 207, 292 
1948 100.80 2.93 101.638 2252 10117 2.41 41] 909 21037, 
Monthly 
1947—Oct. | 104.81 Oo 101.87 2.81 103.84 cane .410 505 827 
Nov. | 104.75 2209 102.44 Ch, 102.44 Les 408 507 I12 
Dec. | 104.75 2.59 100.82 2.92 101.99 Dao): .409 en | 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 .976 
Feb. |} 101.85 2.83 101.00 2.90 101.03 2.42 .410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 
Apr. | 100.37 DOT: 99.71 S02 101.16 2.41 .410 Og 998 
May 100.73 293 100.82 291 101.46 2.39 412 JOS 998 
June | 100.63 2.94 100.98 2.89 101.59 2236 412 OZ. 7, 
July 100.72 2.92 101.04 2.69 101.10 2.41 .412 506 997 
Aug. | 100.43 2.96 101.84 2.80 101.038 2.42 411 07 997 
Sept. |} 100.51 2.95 102.31 ceva 101.03 2.42 412 J14 | 1.083 
Oct. | 100.41 2.96 102.90 2.68 101.03 2.42 412 SOFT WLS 
Nov. | 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. | 100.75 293 103.42 Zi6Z 101.34 Jey) 412 18 | ielo3 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 Deh 41] DID \ f L6U 
Feb. 100.77 293 103,64 e2 09! IatO nO? ZaoD: 415 I24 | 1163 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) pale Soy 2% dus ane 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, (4) 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


2.1% | | ! | 2.1% 


23% : I 2.3% 


cd 
U.S. TREASURY 
2% OVE 15 DEC., 1963-68 Re 


2.5% 2.5% 


UNITED KINGDOM. 
3% OUE 1S APR., 1959-69 * 
DOM. OF CANADA 
3°, OVE | SEPT., 1961-66 
2 9% dat mb 2.9% 
: ‘ pealie Ky 
S VI 


3.1% 


| | | a za | | 


JAN. BEB: MAR. APR. MAY JUNE JULY AUG SEPT OCT. NOV. DEC JAN FEB. MAR 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Feb. 11, 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION ees 
Con- Car 
: News- Central | struction Loadings 
| Gold Nickel Steel print Electric | Contracts 
(1) Stations] A warded 
/ Thousands | Thousands | Thousands | Thousands | Millions | Millions _ Chena 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs!) of Dollars 
Annual Totals) 
1932 | 3,044 15 380 1,919 | 12,296 29 2,180 
1937 | 4,096 112 1,571 3,648 | 17,934 56 2,634 
1946 | 2,833 96 2,000 4,143 | 31,063 PAWS 3,690 
1947 3,070 119 2,945 4,447 | 37,376 197 3,957 
1948 | 3,528 ie 3,202 4,601 | 40,607 310 4,060 
12-Mths. ending | 
Jan. 1949 | 3,D28° ea be 3,200 4,615 | 40,614 388 4,041 
Monthly ! 
1947—July | 261.5 9.8 202.8 379.7 3,048 17.9 343 
Aus. 1261.0 10.0 230.8 377.9 3,060 ZOsa 331 
Sept. | 247.7 a6 204.2 366.1 3,074 Zo SOL 
Oct. 258.8 Lid 256.5 396.3 3,297 cy 388 
Nov. | 252.2 9.9 255.4 364.5 Gyald 20.2 356 
Dec 274.8 P15 249.8 368.9 3,389 13.4 oan 
1948—Jan 213.4 10.8 256.7 371.6 3,397 15.0 Old 
1948—July | 296.2 10.4 244.9 391.5 3,00 38.3 337 
Aug. | 305.4 9.0 263.1 389.1 3,408 44.5 344 
Sept. | 294.9 9.8 257.9 3/6.1 3,063 34.1 378 
Oct. 306.9 10.3 281.9 399.8 3,008 Bou 388 
Novi) 310.2: |) 12:77 |..278.0 307.9) 8 388 1 (90.6 370 
Deca. 626.9 fo.0 280.4 385.8 3,415 17.8 316 
1949—Jan. | 284.7 386.0 3,405 30.3 298 


1 Seasonally 


ad 


FEBRUARY 1949 


Employ- | Aggregate 
ment Payrolls 
Index Index 

(3) (3) 

Unadjusted| Unadjusted 

June 1, June 1, 


justed 


(2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 


(1) Source: Newsprint Association of Canada. y 
* 12-Months ending Dec. 1948. 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


VALUE OF MINERAL PRODUCTION 


ANNUAL TOTALS 


MILLIONS OF DOLLARS 
700 PROVINCIAL DISTRIBUTION: 1947-1948 


MILLIONS OF DOLLARS 


es OTHER NON-METALLIC 


FUELS 


600)— 200 KY METALLIC 


Se * 
GoLo i TOTAL MINERAL PRODUCTION 
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NWN -aratateeegeatetetes 5 SSRI RIK COS eee 
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SO RS sate s0ece4 
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SRS 

OPS 


oo, 
Xe 


ene 


o, 
EOS, 
ox 
<> 
OQOOD 
SOOO 
Secoats 
OOO 
<> 
o. 
KS 


OO LS 


ere"e"e" ere" e OO 
eattetateet itetete 
SRE 


renee 


oS 
sacenes 
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RKO on ecole pacataaeatets taccenereeenen it 


cone OS 
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SS 
 etelateteialal statntetstatet otatotatenen eee Peaster a 
1928 29 30 3 32 SiG) 34 oS) 36 Si 
* Excluding clay products and other structural materials. if 


%, Si 
<% ritararararatonate 


es 


LOO DEO LDL PO OPI PI POO 


SE 03940. eat 42, 435 644) 9 45°) 546 eae: 
Includes Northwest Territories and Yukon. 
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VI—MINERAL PRODUCTION: 1940-48 


Dominion Bureau of Statistics 
METALLIC MINERALS 


OTHER”) 
Precious METALS NICKEL CoPpPER ZINC 


eee ace $mm. |lbs.mm.| $mm. |Ibs.mm.] $ mm. |lbs.mm.| $mm. 


SILVER 


“a 
= 
= 


200 
222 
481 
346 


200 
667 
240 
205 
260 


vJ 
ie) 


23 ,834 
21,754 
20,695 


246 59.8 656 65.8 424 14.5 
282 68.7 643 64.4 512 Lio 
285 70.0 604 60.4 580 19.8 
288 At 575 67.2 611 24.4 


275 69.2 547 65.3 551 23.7 
245 62.0 475 59.3 517 33.3 
192 45.4 368 46.6 A471 36.8 
237 70.7 452 91.5 416 46.7 
258 85.6 480 464 64.7 


en 


17,345 


13,627 
12,943 
12,544 
12,504 
15 642 


—4 


IONE O ONWH 
Meee bd 

OO WoO 0 WO 0 
NOON NN-e 


— 


MERCURY IRON ORE MAGNESIUM ALL OTHER TOTAL 
8 Eg eee a a ee NE TALL ICS NET ALINGS 
lbs. mm. | $mm. | Ibs. 000 | $mm. | tons000 | $mm. | Ibs.000 | $mm. $ mm. mm. 
1940 472 15.9 154 A 415 | - ~ 3.6 382.5 
1941 460 ae 536 3 516 1.4 11 - 4.3 395.3 
1942 512 Lee 1,036 2.9 545 Lo 809 4 one 392.2 
1943 444 16.7 1,690 4.6 641 2.0 1; 104 apd | 6.1 356.8 
1944 305 Tat 736 iz DDO 1.9 10,580 2.6 4.3 308.3 
1945 347 tis — — 1,185 3.6 7,359 iG 3.0 317.1 
1946 354 23.9 - _ 1,500 6.8 BN 1 34 290.4 
1947 Sy) 44.2 — _ 1,919 9.3 i 6.3 395.1 
1948t Bot 60.7 _ = 1,354 Gio Aa 9.1 485.0 
NON-METALLIC MINERALS 
CoAL PETROLEUM NATURAL GAs ASBESTOS SALT SULPHUR 
tons000 | $mm. | bbl. 000 : ie $ mm. | tons 000} $mm. | tons 000} $mm. | tons000| $ mm. 
1940) 117,067 | 54.7 8,091 347 TouG 465 2.8 Vel 1.3 
1941 | 18,226| 58.1 10,134 478 21-5 561 34 260 bey 
1942 | 18,865 | 62.9 10,365 439 DANG 654 3.8 304 2.0 
1948 | 17,859 | 62.9 10,052 476 Dove 688 4.4 258 is 
1944 | 17,026] 70.4 419 20.6 695 4.1 248 1.8 
1945 | 16,507 | 67.6 : j 467 22.8 673 4.1 250 1.9 
1946 | 17,806 | 75.4 : 508 25.2 538 3.6 235 1.8 
1947 | 15,869 | 77.5 : ; os 662 33.0 729 4.4 222 1.8 
19487] 18,431 | 107.3 708 41.3 740 4.4 218 1 
GYPSUM SopiuM SULPHATE Peat Moss prepa ALL OTHER®) eae 
Peet (nome tT eiit 0) raf: vw ja. iy... a.) o INON-METALLICS \Mrrarrtce 
tons 000 $ mm. tons 000 | $ mm. tons 000 | $mm. | tons000 | $mm. : $ mm. 
1940 1,449 yee | 8 9 ; 104.8 
1941 1,593 Dee 9 8 3.4 119.5 
1942 566 13 et al Sia g 128.8 
1943 447 1.4 1.0 lo 5.4 131.2 
| 1944 596 5 £0) ; i tea seas 134.5 
— 1945 840 1.8 9 : 1.3 o.0 13332 
1946 Les kt ak ea | : ee 4.6 146.3 
1947 2,497 4.7 1.8 : be Sy . 165.0 
1948t | 3,219 5.6 Did 2 1 WE ye 223.6 


(1) 1945, 46, 47 and 48 figures represent the metal content of concentrates produced from nickel-copper ores. For earlier years the figures refer to refined 
metals recovered and the contents of concentrates sold. (2) Excluding clay products and other structural materials. + Preliminary, * Not available. 
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Average of Mths. 


1929 
1932 
1937 
1946 
1947 
1948 


Monthly 
1947—Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949-Jan. 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 

eH Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930=100 thereafter. 

‘) Adjusted to 1935- 39 = 100 from base 1926 = 100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


INDEX 1926=100 BUREAU OF LABOR STATISTICS INDEX 1926-100 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. is 
Dominion Bureau of Statistics” Board of Trade®) Bureau of Labor Statistics) 
Farm Raw Manu- 2 Far Raw Manu- 
Products Materials Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


(eee eee: |] es | ee | fe a ee | | 


U.S.A.: WEEKLY WHOLESALE PRICE INDEXES ~* 


WEEK ENDING TUESDAY 


200 


, ! 200 


FARM PRODUCTS Poa 


180 


Ge ea) LA. 
AP a Nap . 


he FOODS 


160 


- 160 


140 


140 


FARM PRODUCTS AND FOODS 


ca 
SAA ALL COMMODITIES OTHER THAN 
—_— 


120 


1949 
* New weekly index commencing January 1947 base on a sample of 115 commodities selected from the 900 commodities included in the monthly 
index. Last figure plotted for Feb. 22. 


LIE P EEE 
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Index 1935-39 = 100 


Weighting 
Average of Months 


1932 
1937 
1946 
1947 
1948 


First of Month 
1947—Sept. 
Oct. 
Nov. 
Dec. 
1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1949—Jan. 
Feb. 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


VIII—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel and 


Lighting 


6 


112.6 
106.8 

98.9 
107.4 
115.9 
124.8 


121.1 
121.9 
122.6 
120.3 
120.4 
120.1 
121.0 
121.3 
122.7 
124.3 
124.5 
127.7 
128.5 
128.8 
129.0 
129.1 
130.0 
130.8 


TOTAL COST OF LIVING 


Clothing 


INDEX 1939=!00 


220 


ANNUAL AVERAGES 


1939 40 4 42 


43 


44 45 


46 


MONTHLY 


47 


(1) 1st of month figures; last figure plotted February Ist. 


(2) 15th of month figures; last figure plotted for January 15th. 


Rent 


19 


iW AS bY 
109.7 
99.7 
112.7 
116.7 
120.7 


Bye.) 
119.9 
119.9 
119.9 
119.9 
119.9 
119.9 
119.9 
120.9 
120.9 
120.9 
120.9 
121.0 


-121.0 


121.0 
121.7 
12157 
121.7 


and Services 


9 


i) (2) 
COST OF LIVING INDEXES : CANADA AND JU. S.A. 
FOOD 
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IX—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


FEBRUARY 1949. 


AVERAGE HOURS WORKED 


SESS 
Average of months | 


1946 
1947 
1948 


ist of Montht 


1947—July 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
OGk: 


Nov. 


Dec. 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 


AVERAGE HOURLY EARNINGS” AVERAGE WEEKLY EARNINGS”) 
Cents ; Dollars 


All Manu- Durable Non-Durable}| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures oods Goods factures Goods oods factures oods Goods 
69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 
70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 21 AS 
80.3 87.2 73.4 42.5 42.7 42.3 34.16 37.29 31.07 
91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.72 30.29 
80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 
81.3 87.7 74.8 42.5 42.6 42.3 34.55 37.26 31.64 
82.2 88.8 od 42.3 42.5 42.2 34.77 37.74 31.95 
83.4 90.6 76.2 43.1 43.5 42.6 35.95 39.41 32.46 
84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 33.14 
85.6 92.8 78.3 43.5 43.8 43.2 37.24 40.65 33.83 | 
86.6 92.9 80.0 38.3 38.5 38.1 33.17 35.77 30.48 | 
86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 | 
88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 9 
89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 35.18 @ 
91.4 98.4 84.4 41.7 41.6 41.7 38.11 40.93 35.199 
92.3 99.2 85.2 42.0 42.3 41.6 38.77 41.96 35.44 @ 
O247 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 
93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 35.61 | 
94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.43 36.98 
95.5 103.4 87.6 43.1 43.2 43.1 41.16 44.67 37.16 
95.9 104.1 SiG 43.2 43.4 43.1 41.438 45.78 37.80 


{As reported for last week of the previous month. j 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. : 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX DEC. 1945=100 


1946 
(1) 1st of month figures for the last week of the previous month. 
time during the holiday season and the average of Dec. 1st and Feb. 1st has been used. 


MONTHLY“? INDEX DEC. 1945=100 


HOURLY EARNINGS ak 


/ 


HOURLY EARNINGS ADJUSTED™ 
BY COST OF LIVING INDEX 


WEEKLY EARNINGS ADJUSTED: 
BY COST OF LIVING INDEX 


1946 1947 1948 


So far as weekly wages are concerned, Jan. 1st figures are affected by loss of working 
(2) Earnings index divided by cost of living index. 


1947 1948 


: 
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X—GRAINS : ACREAGE AND PRODUCTION : 1940-48 


Dominion Bureau of Statistics 
(1) 
WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS Total 
FALLOW 
mm, bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres] mm. bus. |mm. acres|mm. acres|mm. acres 


TOTAL CANADA 


1940 | 540.2 | 28.7 | 380.5 | 12.3 | 104.3 | 4.3 | 14.0] 1.0 3.0 ey POLO lst. Auk se. | LOote 
moat 1 314-8 | 21.9 | 303.6) 12.3) 110.6) 5.38 | 11.7 | 1.0 DO WOM 6628-2 1231-1666 
fee 7 21-6 | 692.0) 13-8:11259.2 1°70 124.7 | 1e8'.) 15.0 | 1.5°| 88.2 | 2.3: | 20.0 1 67.4 
1943 | 284.5 | 16.9 | 482.0} 15.4 | 215.6] 8.4 ey. Go| 17.9.) 2.9" | 49.7 1 2.01) (20:61 66.8 
1944 | 416.6} 23.3 | 499.6| 14.3 | 194.7) 7.3 ‘nes 6 2A NN fa |) (200 LO 4 Ga 
1945 | 318.5 | 23.4 | 381.6| 14.4 | 157.8| 7.4 spe) 5 ZO \ Lil} 62.651 220° 11979 1° 68cm 
1946 | 413.7 | 24.5 | 371.1 | 12.1 | 148.9) 6.3 8.8 if 6.4 8 | 68.6] 1.8 | 20.4 | 66.6 
moar | 340.8) 24.3 | 278.7 | 11.0) 141.4) 7.5 | 13.2 | 1.2 | 12.2) 1.6 | 46.8 | 1.6 | 19.4 | 66.6 
eee | 4) es 2 155.0} 6.5 |) 2594 2:1 | 97.4 | 1.9 1 78:4] 2.0. | 20.0} 67.8 


MANITOBA 
1940 | 66.4] 3.5 1.3 1.3 LON ct 6 2.2] 8.5 
Bei) 51.0| 2.4 1.3 O} 1.5 8 jedi Bienes 2.8| 8.5 
1942 | 53.0| 1.9 1.5 2.0 6 20 yaa ee 2.4] 8.3 
1943 | 39.0] 1.6 1.6 2.3 8 2 dome tore 2.3] 8.4 
1944 | 50.3| 2.5 1.6 oA 6 Mosul 2intat cee 1.8] 8.4 
1945 | 38.8] 2.1 V7 oh ae 4 Seg eos Oil be 2.5) 8.8 
1946 | 58.0] 2.5 1.4 is 3 B.0 ious 8 2.6 | 8.6 
1947 | 43.0] 2.5 1.4 OVO 6 nea ae 6 2.2] 8.6 
1948t | 57.0) 2.4 1.5 Vara 20 LOOM A vi DAs 8.3% 
SASKATCHEWAN 
1940 15.6 3.9 Uestc reO ap Gs haze | 22 51 — AWM02 318 
1941 12.2 4.0 Rfid Woche ta (essen fe iran Wanye 51 Ss 133.6 
1942 12.4 4.9 2 ees Oe ese tO alleles (22.5 eae ete soe 
1943 9.6 6.5 Shes bad Sadie] (OC os y laid) k bach aed Made) Mo Bs wesaicen WS Bacal bk 
1944 13.2 5.6 2S | ae O48 60 (Os Fe is aes 
1945 13.6 5.7 2 Weld Calamani seating Portes oo NYT [esaeT 
1946 14.2 4.3 0 Me2ia ALO, ae 126 15 2) Sata 11 8110334 
1947 14.2 4.0 a a Ae roe Ue ee ey LP S00 1B ¥33-9 
1948} 14.4 3.7 ACO | 4.0.6 Sate ieee pe 
ALBERTA 
Beomiis0.7| 8.7 | 103.0| 2.6) 32.0| 1.1 | 3.0) 2 4 - 8 4.9 
es 016.5.) 63.8.) 2.8) 28.0) 1.5). 1.9) 2 Selous 9 6.5 
e061) 175.0 8.8 19 PION LD ly AA 2 2.2 1h 2e lo 2.7 5.9 
ee ST 29.01 eV SOON Bo) Ore I ar 6 | 202 6.3 
Moo G7 IT.8 | 82) 5171.9.) 12) det 22). 528) Te) 6.0 
| e271 6.8 | 76.0 | 3.39) 97.012.0. | 05 |. 51 AV tel OM ae bee gh) Oa 5.7 
meee 1127.0) 7.0| 97.0| 28| 48.0| 18 | 2.91 2 Gale rad v6 6.0 | 17. 
Me 03.0) 6.6) 75.0\ 25) 52.0) 24 | 4:3) 138 | 2.2) 8 4 5.8 | 17. 
Meee 01) 6.8 |°75.0)).24| 55.0) 22) 99) (6) 25) 2h 1 6.2 


OTHER PROVINCES 


1940 26.4 LO) L315 4.5 oi Yee ua oe £6 * 7.9 
1941 18.8 alabe7 10 4.1 6 P7 <i » | _ G2.4-1) 19 > 7.5 
1942 2 ef 91152.0| 4.1 6 Le, afi! 3 _ 60.8 | 2:0 2 ree 
1948 16.7 8 | 90.0 3.6 5 ia a} io - 43.4 | 1.7 ‘i 6.7 
1944 24.9 6 1128.8 |. 3:9 5) 14 x % 67.4 | 1.8 + tae 
1945 23.9 8 | 108.1 3.6 aS 1.4 ‘ a - 56.5 01' 18 * 6.8 
1946 BO | 124.1 3.6 oD Ti ral Us - 66.9.) 7 6.6 
1947 21.8 Only et...) sore A 1.6 Pm di 1 45.7 | 1.6 x 6.2 
| 1948 | 30.3 1.1 | 134.8 als Meee) A en, a 9 1.9 * ree 
(1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. f Revised estimate. 
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FEBRUARY a 
XI—FISHERIES STATISTICS : 1935-47 
“Fisheries Statistics of Canada”, Dominion Bureau of Statistics 
INVESTMENT, EMPLOYMENT AND EXPORTS 
INVESTMENT EMPLOYMENT 
PRIMAR 5 PRIMARY : 
Calendar ; eae = Ce reek |) ee eONte ; 
ears Sea | Inland Curing Sea Inland Curing 
Millions of Dollars Thousands of Employees mm. lbs. $ mm 
1935 21.9 4.5 1 ae | 43.5 56.8 By, 14.4 82.9 S20 24.0 
1936 22.6 4.7 18.6 45.9 58.4 13.4 SZ 87.0 oa 24.0 
1937 21.9 4.9 toot 44.9 90.8 14.2 14.0 84.0 324 26.8 
1938 ZV 6 4.9 22.0 48.6 1.0 14.5 14.5 86.0 286 25.3 
1939 20.9 4.9 PALURS, 47.3 5d.2 Ei Avs 14.8 83.8 330 2h 
1940 ZL.3 0.0 23.0 49.5 54.8 14.0 15.0 83.9 324 29.8 
1941 22u2 5.4 2S 55.1 48.4 15.3 15.8 79.6 412 39.5 
1942 Zoe 0.4 33.6 62.6 47.6 13.8 Ton 77.1 399 47.9 
1943 251 6.0 30.7 61.9 45.9 L5.0 15.9 77.4 401 56.9 
1944 2810 6.6 YES 67.3 46.4 ies eo 81.5 435 63.2 
1945 33.6 to So.0 75.0 48.0 19.7 LED 85.2 474 79.9 
1946 39.5 7.9 a * 02.0 21.6 19.4 92.9 oly Sone 
1947+ 49.5 9.0 4 = 4AG2 18.2 18.6 84.0 474 81.9 
Sa ee ee eee ee ee ee ee ee ee ee eee ee ee 
VALUE OF PRODUCTION” 
By TyPE By PROVINCES 
a anned) Man. 
Catendar Total Marketed “and if P.E.I. | N.S. N.B Que | Ont Alta, an : B.C, 
+ Millions of Dollars ee 
1935 34.4 16.2 18.3 9 7.9 3.9 1.9 2.9 1.8 Lowe 
1936 39.2 18.9 20.3 1.0 8.9 4.4 Zot 5A 2.4 T72 
1937 39.0 19.9 19.0 9 9.2 4.4 1.9 3.6 Ok LOZ 
1938 40.5 18.6 21.9 9 8.8 4.0 2.0 3.4 2.03 18.7 
1939 40.1 19.4 20.6 1.0 8.8 spa | 2.0 3.0 2.6 Leg 
1940 45.1 20.4 24.0 af 9.8 5.0 2.0 3.0 2.9 212% 
1941 62.3 ANT 36.6 120 12.6 6.5 2.8 3.9 4.0 BUA’ 
1942 75.1 = 43.8 1.6 15.3 tel 4.2 4.1 4.7 38.1 
1943 85.6 42.3 43.3 2.9 A War ia! 5.6 oo G25 32.5 
1944 89.4 Aut AS.7 2.0 2306 12.0 5.4 4.9 6.0 34.9 
1945 113.7 58.7 55,0 31 30.04 13.3 reve t:3 fel 44.5 
1946 121.1 59.4 61.7 4.5 34.3 16.4 7.9 6.3 7.9 43.8 
1947f | 124.1 46.6 Vio 2.9 26.7 tet 5.3 5.4 7.9 58.8 
VOLUME” AND VALUE® OF PRODUCTION BY SPECIES 
Calder tie ates COD LOBSTER HERRING 

ee $ mm mm. lbs. $ mm mm. lbs. $ mm. 
1935 29.2 5.3 154 2.8 32 4.4 206 1.8 
1936 33.0 6.2 170 3.9 28 4.4 285 2.6 
1937 32.0 7.0 152 oul 31 4.6 306 2.6 
1938 33.8 6.7 170 3.3 31 3.8 253 2.5 
1939 34.0 6.1 164 3.2 31 3.8 336 3.8 
1940 38.9 6.2 193 5.0 27 one 469 6.3 
1941 54.3 7.9 194 vial as 196 1.0 28 3.9 279 Oud 
1942 66.0 9.1 165 22.9 194 10.0 28 ea | 362 10.9 
1943 dove 124 124 £5.65 216 foul 30 8.2 323 11.9 
1944 78.1 11.3 110 16.4 236 14.8 33 9.0 322 11,0 
1945 99.0 14.9 173 26.0 293 19.7 37 13.3 395 13.9 
1946 106.5 14.6 152 PA y oar 21.7 38 14.5 374 173 
19477 | 110.4 13.6 165 36.4 234 14.4 ae 10.8 398 17.9 


(1) Excluding fishery by-products. 
(4) By canningsand curing establishments. 


(3) Includes small amounts of cured fish prepared by fishermen’ 


(2) Amount received by distributors. 
}Preliminary. *Not available. 


(5) Caught and landed. 
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XII—INTERNATIONAL TOURIST TRADE 
Dominion Bureau of Statistics 
rl Canadian EXPENDITURES OF FOREIGN TRAVELLERS IN CANADA 
1940 1941 1942 1943 1944 1945 1946 1947 1948 
Travellers from U.S.A. 
By Automobile 54 26 ty 24 oT 98 116 
By Rail 28 32 49 67 64 61 id 
By Boat a 4 6 8 13 17 22 
By Bus? 7 6 > 6 13 16 lve 
Other 11 iby 10 11 16 24 20 
Total U.S.A. 107 79 87 17 163 216 241 270 
Travellers from Overseas 
Total 4 o 3 3 2 6 10 1 
TOTAL ALL COUNTRIES 111 82 90 120 166 223 251 282 
EXPENDITURES OF CANADIAN TRAVELLERS IN FOREIGN COUNTRIES 
Travellers to U.S.A. 
By Automobile 10 4 3 2 4 8 22 33 
By Rail 20 9 14 Pipe 33 39 50 ‘4 
By Boat if 1 i! 1 1 2 3 A 
By Bus” 3 2 3 3) 9 17 29 30 
Other 6 3 5 6 10 15 2h 28 
otal SoA. 40 18 24 34 WA 81 130 152 112 
Travellers Overseas 
Total 3 S 3 4 3 2 6 15 20 
TOTAL ALL COUNTRIES 43 21 28 37 60 83 136 167 ila 
EsT TED B NCE OF 
Baits on rGcarer ACCOUNT 62 90 | 55 | 52 | 60 | 83 | 86 | 84 | 150 


_ (1) Exclusive of local bus. 


MILLIONS OF DOLLARS 


(2) Airplanes, local bus, pedestrians, etc. 


INTERNATIONAL. TOURIST EXPENDITURES 


MILLIONS OF DOLLARS 
ANNUAL TOTALS 


ESTIMATED EXPENDITURES 
BY FOREIGN TOURISTS 
IN CANADA 


BALANCE OF 
INTERNATIONAL 
PAYMENTS 

UR Cc 


\ 
ESTIMATED EXPENDITURES 

BY CANADIAN TOURISTS 
IN OTHER COUNTRIES 


. 


NS 


36 3f 38 39 


33 FEBRUARY 194 
XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSTt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 


Non- 
U.K. UNION OTHER WESTERN CENTRAL ALL Total MONETARY 
Usk DEPENDEN- OF BRITISH Europe & AND OTHER All GoLpD 
CIES SouTH CounTRIES | COLONIES SouTH (4) Countries EXPORTS 


(1) AFRICA (2) (3) AMERICA 


ee 
Calendar Years | 


1947 
1948 
Monthly 
1947-Sept. 56.3 8.9 4.9 14.2 20.8 127 13.1 aeuee , 
OCs 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 61.6 13.6 5.1 15.5 24.7 14.7 LieS 247.6 7.2 
Dec. 61.6 9.7 3.4 13.9 33.9 12.4 10.7 258.0 Lie 
1948—Jan. 71.8 10.3 4.2 5.9 24.3 8.0 14.3 245.2 9.6 
Feb. 61.5 5.6 3.2 Mel 22.0 9.7 12.3 217.8 8.9 
Mar. 61.8 8.1 4.4 5.4 17.4 9.0 Lie 231.3 8.7 
Apr. 53.5 6.9 8.0 7.9 16.3 9.1 9.5 222.9 9.5 
May 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 56.7 8.1 7.0 10.8 22.9 1L.2 9.9 237.9 9.6 
July 54.9 7.4 6.6 8.0 Be: 11.4 10.2 | 251.6 10.8 
Aug. 51.6 re 8.7 6.6 18.4 7.0 10.7 22537 9.7 
Sept. 50.9 7.4 8.2 Gol 26.7 V1.2 15.5 290.2 11.9 
Oct! 61.3 8.5 8.6 rete 38.7 11.4 5.2 299.6 9.6 
Nov. 58.6 6.6 10.5 14.5 20.2 9.0 ee 295.9 9.1 
Dec. 4 50.0 8.3 Gal 20.2 371.6 16.8 23.2 317.6 12:9 
1949-Jan.© | 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.4 9.7 


Millions of Dollars MERCHANDISE IMPORTS* 


EXCESS OF 


TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 


ANDISE 
EXPORTS 
ie) foam | Cor] cpmien | Busore ee | | camp Pergheby | 2 Zettai ae 
y er our ay mies pee (4) Countries ANDISE 
Calendar Years | 
| 139 58 8 65 40 126 24 1,864 
1947) | J? 0) L86 72 4 81 64 159 29 2,570 
1948 | 299 105 86 (Ath 223 37 2,636 
Monthly | 
1947-Sept. | : 15.3 4.3 ro) 3.7 4.4 14.2 2.5 207.9 ‘ 
Oct: | ; 18.1 6.6 ee Sal 5.8 21.3 3.2 254.2 : 
Nov. : Via 5.7 8 8.3 6.4 14.2 1.5 228.9 18.7 
Dee. : 19.4 8.1 4 6.1 24 tia Le 193.3 64.8 
1948—Jan. ; 21.5 4.8 2 nO 3.7 15.5 3.2 206.0 39.2 
Feb. | : Wipe) 3.4 2 4.0 4.0 14.1 er 182.1 35.7 
Mar. | ‘ 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 34.3 
Apr. | 24.5 9.1 A 5.2 5.0 20.1 2.8 226.6 4.1 
May | 27.4 12 3 0 7.0 18.6 4.5 225.1 63.7 
jane 4] 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 4.9 
July : 29.3 10.5 2 5.5 5.1 21.8 3.2 225.1 26.6 
Aug. ; 24.6 11.2 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. | 24.0 9.4 a 7.0 7.0 18.6 2.6 221.6 68.6 
Oct. 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.2 
Nov. | 163. 28.2 8.0 9 9.1 77 16.7 4.0 238.1 57.8 
Dec: 5 24.6 6.9 a) (e) 12.8 17.0 3.1 231.9 85.6 


+ Includes exports of foreign preduce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Iraq. Egypt is included in All Other. 


Excludes Spain, but includes Greece, Turkey, and British Sudan. 
1947 articles admitted free under Order in Council (9213) and the item (4) Includes Newfoundland, Egypt, Spain and Palestine 
“Canadian Goods Returned”’ (9195) are excluded. ‘ (5) Preliminary. 


* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and (3) 


id 
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EXPORTS AND IMPORTS BY COUNTRIES* 


EXPORTS IMPORTS 


MILLIONS OF DOLLARS RUNNING !2-MONTH TOTALS MILLIONS OF DOLLARS 


li pee 3 
1600 ac r | 2000 


1500 — is —1900 
1400 -—| — 1800 
os ae —{1700 


| : 


1200 urs Bee, 1600 
4 ce a 
1000 ; 1400 


“\W ie Ze 
800 pee : 1300 
i 700\— Wa cao — 200 
200 100 
\00-— i | —l00 
~ net U.K. DEPENDENCIES 
400 0 
300-— aH —io0 
a OTHER BRITISH 
0 


SOUTH AFRICA 


200 CEE 


100;— 
— een AFRICA rT Ketrel 
| 40077 | Me — WESTERN EUROPE & COLONIES ie 
a 
| 300/— —1300 
| * WESTERN EUROPE & COLONIES af; 
200 : 200 
On tnd AE’ ad | 
n0;— 7 e == 100 
a C.& S. AMERICA ? 
UVOUERRARSAHEAUATNOTONEOTONVOTEOUOWEANGANOGEQHAL POT 
Doe Me.) SD uM ne SO aba Nan Se De Me x Se) Di Maye Soe Die MM, aig 3S BD M J S BL Mi ood Ss D 
1946 1947 1948 1949 1946 1947 1948 1949 


* Excluding gold. See*footnotes to table on page 33, 
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Vegetables 


Grains 


an 
Milled 
Pp 


roducts 
(incl. rice) 


Sugar 


nd 
Products 


Tea 
and 
Coffee 


Alcoholic 


Beverages 


(1) 


FEBRUARY 1949 


XIV—MERCHANDISE IMPOR’ 
Compiled from “Trade of ei : 
E 


Prox 


is | SS 


Millions of Dollars 
Fruits 
Calendar and 
Years Nuts 
1929 | 39 
1932 21 
1937 29 
1946 118 
1947 100 
1948 91 
Monthly 
1947—Aug. | 7.4 
Sepe.a) tiiero.b 
Oct. | 9.5 
Nov. | 7.7 
Dec. | 6.5 
1948—Jan. | 6.3 
Feb. Pots 
Mar. | 6.1 
Apr. aucees 
May | 8.5 
June | ees 
July ise 
Aug. | 6.0 
Sept. | 8.0 
Oct: eee cad: 
Nov. Oe 
Dec. 10.2 
Chemicals 
Calendar an 
Years Allied 
Products 
ASSES 
1929 40 
1932 28 
1937 37 
1946 | 93 
1947 113 
1948 118 
Monthly 
1947—Aug. 8.5 
Sept. 9.3 
Oct. | 9.9 
INOVve ipl 920 
Dec. | 8.6 
1948—Jan. | {1 9:6 
Feb. | 8.5 
Mar. 10.3 
Apr. 10.9 
May 10:0 
June | 9.4 
July | 10.2 
Aug. | 8.9 
Sept, (078.9 
Oct. 1 10.8 
Nov. | 10.6 
Dec. Paves: 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
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Cole HE RAMwW NOMEN 


rt pt 


Iron 
Ore 


Sr ss rr cS 


— jp 


etl oe Ol oe NS) 
Le POWDrF AaWAcn!] 


LO et 


Wr WwW bd bo 
AON Look Phe | 


Coe eee UNE NYNDY POH W dD 
FPWwWNRNW FPwWNOON WOWONNA 


Pigs, Ingots] Bars and 
Rods incl. 


looms 


an 
Billets 


NRA TWOWRAR WHWEDY ONRE I w& 


NWPNNHP ON ROK WOWOIM 


Rails 


fomk peel pet 
a 


— 
WWNHMHMM ONMDMODN DOHKHOmO NNOMEeEWb 


ee oe 


NINE OONW HONK OR NOoF bo 


Sheets, 
Plates, 
Hoop, Band 
and Strip 


HOPRHOO ANoOOb 


4. 
4. 
3. 
3 
4. 
3 
3. 
4. 
4. 
4. 
4. 
3. 
3 
4 
5. 
5 


mo wow 


Or 
on) 


in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 


1.0 


eS et 
ONTHFHO HODOOR WON 


OE NO 


Sructuret 
on and 
“Steel 


—oo 


See ee Oe ee WO oll oe 
OWnmnr ON WBNOOWN CDOWDW WOOORheE I 


Vegetable | Rubber rk 
‘an (incl. syn- Furs Leather 
edipley | (BoM? ont 
12 23 15 20 
9) 4 a 6 
16 19 8 12 
12 20 27 13 
23 29 22 26 
19 32 25 19 
2.2 Cal 8 i af 
1.2 1.5 oO 2.0 
5.1 2.0 2.8 2.2 
1.8 1.9 2.8 2.2 
8 2.8 21 1.8 
1.4 3.3 3.4 1.9 
1.5 1.4 3.8 2.2 
ey 2.8 Loy srs 
1.9 | 1s Lo 
3.2 2.0 rar | 1.4 
2.2 3.0 1.2 1.3 
1.0 2.3 Le 1.4 
9 ant 6 12% 
8 2.3 2.0 1.3 
2.8 3.9 2.3 ie 
8 2.4 125 ihe 
ar 2.8 2.9 1.6 
Carica | Met rae ee 
Forgings aes Machinery cuiniven) 
6 18 32 70 
2 6 2 16 
3 11 17 46 
7 29 68 130 
9 44 105 206 
10 50 140 217 
9) 3.2 9.6 16.9 
6 3.5 8.4 a ee 
6 4.2 9.2 20.1 
a 5.0 7.8 List 
6 4.0 8.5 17.8 
a7 0.4 9.1 21.4 
iG 4.6 10.9 20.6 
9 4.4 10.5 17.9 
a 4.3 15.0 20.1 
8 4.6 pe ere 18.8 
1.0 3.8 13.5 19.4 
1.0 3.0 11.6 18.0 
8 3.0 10.3 13.5 
8 3.9 TG 14.9 
8 4.3 12.0 17.4 
9 5.2 11.2 17.2 
6 3.7 Pe tis 


+ Imports fro 


Vehi 
an 


| EBRUARY 1949 
AMODITY CLASSIFICATION 


| ton Bureau of Statistics 


d) Millions of Dollars 
Cotton ee WooL | nae pteecrnon 
eae Sn nine AttiiCtal iaxatenn ther AEE Priuiae aide alendar 
nd Mid. “nid Raw age | Mid. Sik and Jute'| Textiles | P*? Mates |i Peeducer ee 
g nia ae hea cee 
34 29 10 40 13 15 30 15 18 30 1929 
3 13 10 5) 11 3 6 12 | 7 10 6 1932 
| 20 8 16 19 4 1a! 16 | 8 14 12 1937 
i 75 4 30 35 22 23 31 19 31 20 1946 
119 i" 30 54 34 38 46 23 32 35 1947 
78 4} 48 67 30 20 39 L7 31 25 ee 
} onthl 
P| 68 Pee 20 || oso eson v7 | se bao ll Aue 10s 
7.4 5) 2:2 4.3 2.0 2.5 da | 1.8 2.8 2.8 Sept. 
| 8.6 9) ek 5.2 2.6 4.1 338) [i taco 3.2 2.9 Oct. 
> es el 6 Zk 4.4 2.4 4.7 4.3 2.1 2.9 2 Nov. 
5.6 A vee 4.8 2.3 2.2 4.1 1.4 2.4 15 Dec. 
2 5.9 3) 2.8 5.7 2.4 2.5 eel 1:2 2.0 Dey Jan.—1948 
P 5.3 A 2.9 4.8 1.8 ie 2 is 2.6 1:9 Feb. 
} 5.8 3 3.2 5.2 2.9 2.6 OL nL oO 2.5 2.2 Mar. 
) eek 4 5.3 5.8 2.9 8 4.1 , UNE 2.8 3.3 Apr. 
/ 6.8 4: 5.3 6.4 2.9 4.1 3.0 | ANS) 2.6 2.3 May 
D 7.0 3 4.2 5.9 2.2 4.0 2.8 1.6 2.5 2.0 June 
i U2 3 5.0 6.1 2.5 1.4 3.7 1.3 2.5 17 July 
f 5.9 3 4.8 9.0 2.3 1.4 Dek 1.3 2.3 2.0 Aug. 
/ Dee ee 4.1 5.2 2.3 1.8 Ovi to leo 2.5 1.9 Sept. 
| fee 4 3nd 5.4 24 2.6 4.0 1.5 3.0 1.9 Oct. 
5 (Ae > 3.1 6.0 3.1 2.8 3.2 ses 2.9 1.9 Nov. 
| 6.2 3) 3.3 5.2 rae 1.8 2el 1.4 2.6 2.4 Dec. 
. ; | Other 
t Bauxite a Electrical |Non Sen mar peroe wa Glass Non- io Totalt Calendar 
if ne Products | Apparatus Metals Products | Products bp eet Imports Imports Years 
ir el Ser es Tay —SSSSSS | | rss | 
‘ 3 3 37 48 | 64 a iN 35 75 1929 
{ 2 1 8 Whoa 30 43 9) 13 33 1932 
B 4 3 16 25 | 42 59 9 27 48 1937 
p 9 6 48 58 | 1383 123 23 53 119 1946 
| 9 7 69 (eh | a 20e 29 63 | 159 1947 
8 10 S 62 76 206 301 26 73 115 eee 
f on y 
al 9 Rome ero iG 7) | oto teOoe ta eaten Oui lui dno Aug.—1947 
, 8 J Dal eee be feed Wire 18.4 2.0 5.9 14.0 Sept. 
; 1.3 = 6.5 C385 11629 23.2 2.9 6.8 14.7 Oct: 
3 te 1.2 6.0 6.2 | 15.6 19.2 2.4 6.1 15.0 Nov 
8 9 = 5.0 5.2 132k 18.4 iene 4.4 94 Dec 
iI eo = 5.7 5.4 14.3 18.7 2.1 Sek 9.8 Jan.—1948 
7 5, 5) ‘geal 4.4 14.8 15.2 137% 4.4 8.5 Feb. 
(2 2 8 5.2 G2) 1 14-41 16.6 2.1 4.6 9.8 Mar 
7 9) aD) 6.2 6.9 [132 24.1 2.5 5.6 10.6 Apr. 
(5 G2 4 6.1 7.3 | 12.5 23.4 2.9 O27 9.8 May 
(8 a Yi 6.3 5.8 | 17.8 30.7 2.9 Gav 8.8 June 
7 1.4 4 4.9 57 1727 32.5 ea 6.5 1072 July 
5 1.4 9 3.9 5.8 20.1 33.0 Tey 6.4 8.4 Aug 
3 1.0 AY 4.1 5.3 24.4 33.0 1.9 ovat 8.8 Sept 
3 ee 1.4 4.7 7.4 21.3 25 2,2 1.9 9.7 Oct 
9 150 2 5.1 SL) be 19.68 20.6 2.4 6.9 10.2 Nov 
(0 4 6 Diz 6.9 LGak vA 1.9 5.8 9.9 Dec 


1 Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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Millions of Dollars I BL 
| LIABILITIES 
Chartered Bank Cash ; Active Tot 
jp! (Govt. of Foreign All +. 
Notes Deposits Ea Canada Dane Ce na Other i 
in Talis =) ie C ota Deposits Deposits” | Gi: culation | Accounts Asal 
Average of WERNER) GG nel tay nae 
Month-end Figures ; 
1935-10 Mths. | 36.7 175.8 22:9 20.7 6 A 50.1 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lor = 94.9 13.2 37 
1939 S 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 Ad 
1944 se 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48 
1945 ,: 138.1 454.8 592.9 56.7 36.2 ig ei 940.9 42.4 1,84 
1946 4 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,89 
1947 “ 152.9 512.0 664.7 140.7 65.8 is 1,009.1 38.1 1,91 
1948 ey 163.8 041.6 705.4 90.5 85.1 3 1,055.6 36.3 1,9) 
End of 

1947—Sept. 170.1 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1,88 
Oct: 142.8 548.7 691.5 143.4 LZ wa 1,036.6 46.2 1,98 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,90 
Dec. 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,92 
1948—Jan. 147.2 5388.3 685.5 44.6 60.6 = 1,010.3 41.6 1,84 

Feb. 135.7 531.8 667.5 60.8 75.0 6 1,020.6 23.4 1,8 
1948—Sept. ie 550.9 723.1 87.3 78.2 2 1,095.5 44.6 2,02 
Oct: 160.4 581.0 741.4 110.0 72.2 1.0 ARR Be: 40.3 2,07 
Nov. 190.2 579.6 769.8 86.5 64.1 a 1,083.3 59.2 2,06 
Dec. 190.8 547.3 738.1 98.1 81.0 A 1,098.3 42.7 2,05 
1949—Jan. 182.2 545.1 121.3 141.8 86.8 = 1,047.0 42.5 2,04 
Feb. 167.4 531.0 698.4 178.4 79.6 A 1,054.4 25.3 2,03 


(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures / 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold r 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONT H-END 


Ci 2s Oey 


aa a ee 


1938 39 40 4) 42 43 44 45 1946 1947 1948 1949 
* See note (14) on page 40. 
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CANADA Millions of Dollars 
ASSETS 
Securities All 
; Foreign“) Govt. OF CANADA Ind. D 
Id Silver : P RGN Other Advances | Other 
Currencies AND F ROVINCIAL Ban Serurities Total Accounts 


Under 2 yrs.| Over 2 yrs. |Cap. Stock 
Average of 
Month-end Figures 


3 1.4 70 27.4 95.6 ~ ~ 123.0 3.4 3.9 1935-10 Mths. 
.0 2D 19.0 99.7 97.7 = 6.5 163.9 - 5.9 1937-12 Mths. 
8 = 41.7 142.8 go - = eee 2 6.7 1939 
( * 

= 44,1 831.1 573.6 2.9 = 1,407.1 4 29.3 1944 < 

— 173.9 | 1,028.5 | 595.9 10.0 = 1,634.4 9) 31.8 1945 7 

- 27.3 | 1,247.3 | 583.4 LAN? - 1,842.4 - 29.1 1946 ye 

- iene G75) |). 756-0 18.3 - 1,891.5 3 26.5 1947 ‘ 

= A 11,133.38 | 787.7 25.0 - 1,946.0 - 26.7 1948 a 

End of 

- 1.9 | 1,088.0 | 744.7 29.0 = 1,857.7 = 24.5 Sept.—1947 

— 7 | 1,186.4 | 799.4 20.0 = 1,960.8 — 28.1 Oct. 

— 1.4 | 1,089.9 | 820.6 25.0 = 1,885.5 — 21.2 Nov. 

- Oe l022.0 | Soo 25.0 - 1,905.6 = TSe¢ Dec. 

= = 931.3 | 863.2 25.0 = 1,819.5 — 23.2 Jan.—1948 

— 8 974.4 | 825.7 | ° 25.0 = 1,825.1 — 22.0 Feb. 
- eel 210.54| (Ole 25.0 - 1,998.5 = 30.2 Sept.—1948 
- ie 5279-600 F4l3 25.0 - 2,045.9: ~ 32.6 Oct 

- mitted; 2ocek 794.0 25.0 - 2,041.1 - 21.7 Nov. 

_ Ome GOO. (all Ld Ok 25.0 - 7a VEEL YE ~ 20.4 Dec. 

_ eel i Sco, |) SOO. 25.0 - 2,020.2 = 25.1 Jan.—1949 

= Hol 180.5:.,| 800.7 25.0 = 2,006.2 - 29.8 Feb. 
eign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


nent has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
GOVT. OF CANADA SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS ; MILLIONS OF DOLLARS 


oa 
OEC.31 MONTH-END 
5000 . fete 7 5000 
4000 ; | 4000 
GOVT OF CANADA SECURITIES (NET) 


GOVT OF CANADA SECURITIES (NET 


7 
3000 fra 3000 
4 
y’ 
i“ 
2000 p 2000 
= —— Me ne OTHER LOANS AND 
-_ — — nn, -_ INVESTMENTS 
ee ns 


ALL OTHER LOANS AND 
INVESTMENTS 


1000 1000 
ot kT 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Government of Canada at chartered banks 
and Bank of Canada are deducted. 
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II—CHA: 
Millions of Dollars Ba 
LIABILITIES 
Deposits ae h Securities 
Not Govt. of Govt. OF CANADA : 
Hick Demand | Notice Canada Doe Foreign Denoeie Cs AND PROVINCIAL ae O 
and Prov. (1) Under 2 yrs.| Over 2 yrs. i = 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 esdee 186 490 206 
1937 110 691 | 1,574 90 2,382 2,840 240 445 674 68 2 
1946 23 2, lop Io oz’ 483 5,993 6,919 673 1,573 | 2,162 276 2 
1947 20 2,139 | 3,681 404 6,278 (P79, 665 871 | 2,524 290 4 
1948 1% 2,259 | 3,972 355 6,644 7,567 705 891 | 2,423 259 é 
End of 
1947-Sept. 19 2,163 | 3,806 224 6,262 Tall 651 634 | 2,627 279 4 
Oct, 19 2,263 | 3,753 267 6,337 7,286 691 584 | 2,562 277 - 
Nov. 18 2,126 | 3,710 442 6,337 UPAR) 685 690 | 2,422 282 - 
Dec. 18 2,296 | 3,740 376 6,473 7,406 720 (31. | 25830 271 - 
1948—Jan. 18 2,073 | 3,824 383 6,339 75209 686 837 | 2,360 263 E 
Feb. 18 2,105 | 3,881 241 6,281 7,203 668 820 |. 2,342 264 E 
1948-Sept. 1% 2,360 | 4,049 368 6,830 reyiey? 723 952 | 2,430 256 E 
Oct. Le 2,341 | 4,040 417 6,842 7,745 741 894 | 2,466 246 E 
Nov. 16 2,534 | 4,086 401 7,090 8,005 770 927 | 2,460 242 t 
Dec. 16 2,044 | 4,057 426 7,099 8,002 738 O22 02, ole 242 E 
1949—Jan. 16 2,337 | 4,118 487 6,999 7,885 (2E 932 | 2,549 238 C 
Feb. 16 2,289 | 4,159 508 COLE 7,902 698 939 | 2,587 226 E 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and D: 


III—MONEY SUPPLY 4 
Ba 


Millions of Dollars MONEY SUPPLY 


CURRENCY 
OUTSIDE BANKS 


A Active 
qa) (2) (3) : 
Notes Coin Total | Demand Notice® 


As at Dec. 31 


1940 341 | 38 379 | 1,031 | 203 
1944 930 | 60 990 | 1,862 | 363 
1945 992 | 63 1,055 | 2,063 | 474 


1946 1,031 65 1,096 | 2,291 614 

1947 1,046 66 1,112 | 2,296 597 

1948 Teal 55 70 1,185 | 2,544 649 
End of 

1947-Sept.} 1,021 65 1,086 | 2,163 593 

Ochre e1.050 66 1,121 | 2,263 o91 

Nov.]| 1,052 66 1,118 | 2,126 593 

Dec. | 1,046 66 1,112 | 2,296 597 

1948-Jan. | 1,028 65 1,093 | 2,073 609 

Feb. | 1,038 66 1,104 | 2,105 620 


1948-Sept.| 1,112] 68 | 1,180] 2,360 | 645 
Oct. | 1/431 Jee708) 1,208 | 2.341 | 4647 
Nov.| 1,100 | 69 | 1,169] 2,534 | 651 
Dec.}| 1,115 | 70 | 1,185 | 2,544 | 649 
1949-Jan. | 1,063] 68 | 1,131 | 2,337 | 634 
Feb.| 1,070 | 69 | 1,139 | 2,289] 640 


(1) Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 

(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 

(3) Chartered banks’ public demand deposits in Canada. 

(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


BANK DEPOSITS 


Chartered Banks Bank of Mone 


Canada s ] 
Total Deduct Net |‘‘Other”’ Total upp 
oie Float Total egies 


Vw 


~ 


963 | 116 847| 3 850 | 1,08 
1,346 | 172 | 1,174| 10 | 1,184 | 1am 
2,378 | 243 | 2,135| 28 | 2,163 | 3am 
2,709 | 280 | 2,429] 30 | 2,459 | 3,51. 
3,134 | 328 | 2,806] 94 | 2,900] 3,99 
3,126 | 362 | 2,764] 68 | 2,832 | 3,94 
3,469 | 400 | 3,069] 81 | 3,150] 4,33! 


2,092) 1 0L7 2,675 | 62 2,737 | 3,82 
3,091 | 356 a See a 2,806 | 3,92 
2,936 | 251 2,685 | 62 2,747 | 3,86! 
3,126 | 362 2,764 | 68 2,832 | 3,94: 
2,590; || Zaz 2,664 | 61 2,725 | 3,811 
2,945 | 230 21410) Yo 2,790 | 3,89. 


a,202 | 377 2,895 | 78 2,973 | 4,18 
DA INNO Be 7 2,935 | 72 3,007 | 4,20: 
3,456 | 362 3,094 | 64 3,158 | 4,32’ 
3,469 | 400 3,069 | 81 3,150 | 4,33: 
B20 dnt 0 es 2,944 | 87 3,031 | 4,16: 
Dy LOO} LF 2,872 | 80 2,952 | 4, 09: 


Chartered banks’ Canadian dollar deposits of provincial governmer 
Canadian, United Kingdom, and foreign banks. 


(6) Cheques on banks as shown in chartered bank month-end retina 


the Minister of Finance. 

Bank of Canada Other Deposits as shown on published month- P 
statements—i.e. excluding Government of Canada, chartered bat 
and foreign deposits. r 
Bank of Canada gold and foreign exchange holdings less the amou 
foreign currency deposit liabilities. 
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D BANKS 


Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD Total : Canadian jof Cash to] Active 
DER aa Gace ls i Assets Coie Deposits |Canadian| Note 5) 
Call Public rasa Call Current @) Deposits | Circulation 
Average of 
Daily Figures 
499 267 1,343 112 301 3,528 191 2,293 8.3 205 1929 
596 117 1,032 165 84 2,869 172 1,955 8.8 158 1932 
126 107 732 PZ 68 3,317 240 2,307 102 200 1937 
287 132 1,223 44 87 7,430 672 5,916 11.4 992 1946 
108 104 1,693 04 76 7,811 670 6,209 10.8 1,013 1947 
120 81 1,923 6) 74 8,140 All 6,547 10.9 1,053 1948 
963 83 1,789 66 8l 7,782 648 6,195 105 BOL Sept.-1947 
382 93 1,859 a! 69 7,865 666 6,216 10.7 1,025 Oct: 
350 92 1,985 80 64 7,860 677 6,291 10.8 1,051 Nov. 
374 105 1,921 78 56 7,974 680 6,291 10.8 1,040 Dec. 
72 a 1,891 62 08 7,825 738 6,377 11.6 1,006 Jan.—1948 
968 70 1,861 (2 13 7,775 690 6,299 11.0 1,008 Feb. 
185 76 1,931 93 70 8,323 (ays 6,582 10.9 17081 Sept.-1948 
156 97 2,011 99 ial 8,324 735 6,805 10.8 107 Oct. 
212 96 2,129 a2 80 8,579 (99 6,940 10.9 1,099 Nov. 
268 101 2,077 rit 78 8,580 (23 6,966 10.4 Pal05 Dec. 
311 90 2 ,054 are 1d 8,458 748 6,997 107, 1,062 Jan.— 1949 
322 108 AVS 86 79 8,466 719 6,939 10.4 O50 Feb. 


igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
yank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


LATED BANK ASSETS 


4 RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE ibother De Tete 
Bank of] |_ Other Govt. Securities Deduct | es eae Related 
anada |Bankin ae he RENT 50005041) | La et ; an 
Gold and |Securities| ponagscm [Goes | Tota | | peposus | Total | invece | Deposits | Assets 
Exchange Ne ineee (12) (13) 
oe ae ee ae oer ner earns a ae cas ne ane 
938 214 196 753 = foo tel los 79 \4,084 | 1628) I £4720 15240 
1940 38 743 137 = 137 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
1944 - Prowl 2,006 ZT 2,277 | 4,598 720 | 3,878 1,593 | 2,060 | 3,411 
1945 _ 1,696 | 3,241 411 3,652 5,348 1,002 | 4,346 So ae ok 3,782 
1946 aad 1,476 | 3,745 aa 3,745) 15,22) 366 | 4,855 | 2,297 | 2,876 | 4,296 
1947 — 811 3,418 = 3,718 | 4,529 272. \ 4;257 ||" 3,084. |’ 33143 14,198 
1948 = ioe, laeeen s 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
nd o 
47-Sept.| - C7 ime 747 = 3,747 | 4,618 185 | 4,433 | 2,860 | 3,2/3 | 4,080 
Oct. = 863 | 3,737 = 3,737 | 4,600 227 | 4,373 | 2,989 | 3,162 | 4,200 
Nov. = TONE OO = 3,733 | 4,508 368 | 4,140 | 3,103 | 3,/17 | 4,126 
Dec. = S11 OLS = 3,(18. | 4,529 2/2. \ (4.257 3,084 | 3,143 | 4,198 
48-Jan. = 832 | 3,706 2 3,706 | 4,538 272 | 4,266 | 3,020 | 3,215 | 4,071 
Feb. - S82 | 3,655 _ 3,000 |) 45037 137 | 4,400 | 2,995 | 3,26] 4,134 
48-Sept.|  — T1420 36747 = 3,747 | 4,889 241 | 4,648 | 3,138 | 3,403 | 4,383 
Oct. a 1,125 "| 3,801 = 3,801 | 4,926 331 | 4,595 | 3,236 | 3,393 | 4,438 
Nov. — 1,145. | 3,788 = 3,788 | 4,933 286 | 4,647 Seo) 3443901 40ST 
Dec. - 1,188 | 3,834 - 3,834 | 4,972 320 | 4,652 3,041 3,408 | 4,585 
)49-Jan. - 1,094 | 3,919 = 3,919 | 5,013 420 | 4,593 | 3,302 | 3,454 | 4,411 
Feb. = 1,099 3,944 = 3,944 | 5,043 487 | 4,556 3,286 S920 | 4,322 
9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘“‘other’’ securities, and Bank of 
Issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
Purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
1) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
i 
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IV—SECURITY PRICES 
Bank of Canada 
Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 Zab 7, 3.06 3,03 Le 1.48 
1943 94.67 BUT. OD 2.81 Lhe Tae 
1944 96.79 310 2.99 2.68 Zito 1.46 
1945 97.79 3.07 2.93 2.54 <9 5) 15% 
1946 103.68 247 6 Z61 Lie 1.69 Boh) 
1947 104.00 L273 AD /; awh 7 1.43 
1948 99.63 Sif 2.93 LY 2 Deal, 1.44 
Monthl 
1948—Mar. 99.18 3.02 2.98 2.81 2.26 1.33 
Apr. 99.04 3:03 2.98 2.79 Lig fee 
May 99.41 3102 2.92 2.69 2.30 diets 
June 99.34 3.02 2.96 Le Lok 1.47 
July 99.41 3.02 2.94 2.68 220 1.44 
Aug. 99.44 B02 2.98 VASP. PRN | L352 
Sept. 99.47 3.02 2.95 2/1 2.26 1.46 
Oct. 99.47 3.02 £97 Li 3 227 1.49 
Nov. 99.60 3.01 2.93 Da he} Dio), 153 
Dec. 99.75 SUL 2.93 Zt PRIN 158 
1949—Jan. 99.70 3.01 ZY 2.63 gaas, 1.68 
Feb. 99.85 3.00 2.90 2.65 226 1.63 
Mar. 99.88 3.00 2.88 2:6) 2h 1.68 
IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.@ U.S.A.® Pore UK. USA 
Price Yield Price Yield Price Vield 
Annual Average 
1945 = - 100.57 2.95 101.95 257 365 895 B75. 
1946 104.56 2.63 105.22 Loe 105.08 DTD: 388 O05 37) 
1947 104.84 239 104.04 2.61 104.18 PAE 406 OF 592 
1948 100.80 2.93 101.63 ZoL LOLLY 2.41 41] 509 1.037 
Monthly 
1948—Jan. P0225 2.80 100.92 2.90 101.03 2.42 410 J14 976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 410 506 997 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 410 is 998 
May 100.73 295 100.82 2.91 101.46 2.39 412 mS, 998 
June 100.63 2.94 100.98 2.89 101.59 L138 412 507 997 
July 100.72 2.93 101.04 2.89 TO1T-10 2.41 412 506 997 
Aug. 100.43 2.96 101.84 2.50 101.03 2.42 41] 507 997 
Sept. 100.51 2.95 102.31 2e7 5 101.03 2.42 412 314 s)MRGsa 
Oct: 100.41 2.96 102.90 2.68 101.038 2.42 412 309+ ATS 
Nov. 100.65 2.94 103.27 2.64 LOLS 2.41 413 04 | 1.138 
Dec. 100.75 293 103.42 2462 101.34 2E39 412 BIS \.1ua53 
1949—Jan. 100.72 2.93 103.05 2.60 101.60 237 41] 519 1.160 
Feb. 100.77 2.93 103.58 2.60 101.92 ipso) 415 524 | 1163 5 
Mar. 100.80 22 1035 507 2.60 1 107s 23 424 O23 Whe OZ | 


(1) Government of Canada 3% due Sept. 1, 1961-66. 


(2) United Kingdom 3% due Apr. 15, 1959-69. 
. 1-16. 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Mar 


(3) U.S. Treasury 244% due Dec. 15» ; 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION 
Gold | Nickel | Steel oe 
(1) 
| Thousands | Thousands | Thousands | Thousands 
Fine Ounces |} Short Tons || Short Tons 
Annual Totals) 
3,044 15 380 1,919 
1937 4,096 112 1,571 3,648 
1946 2,833 2,300 4,143 
1947 3,070 2,945 4,447 
1948 3,028 3,202 4,601 
12-Mths. ending 

Feb. 1949 3,008" 3,249 4,643 

Monthly 
1947—Aug. | 261.0 233.8 | 377.9 
Sept. | 247.7 234.2 | 366.1 
Oct. 258.8 11.5 256.5 396.3 
Nov. 252.2 9.9 255.4 364.5 
Dec. 274.8 eS 249.8 368.9 
1948—Jan. 2738.4 10.8 256.7 3616 
Feb. 261.6 9.7 239.6 344.6 
1948—Aug. 305.4 9.0 263.1 389.1 
Sept. 294.9 9.8 257.9 376.1 
Oct. 306.9 10.3 281.9 399.8 
Nov. $11.3 12.7 278.0 397.3 
Dec. 327.0 15.0 280.4 385.8 
1949—Jan. 309.0 AUG keys 284.7 386.0 
Feb. 259.3 312.3 


(1) Source: Newsprint Association of Canada. 


Central 
Electric 
Stations®) 


Millions 


Short Tons | Kilowatt Hrs 


12,296 
17,934 


31,063 
37,376 
40,607 


40,557 


3,060 
3,074 
3,297 
3,227 
3,389 
3,397 
Salil 


3,408 
3,363 
3,008 
3,388 
3,415 
3,405 
3,114 


42 
_ Res- Department] Employ- | Aggregate 
idential Store Sales ment Payrolls 
Con- Car Index of Index Index 
struction || Loadings Value (3) (3) 
ae pte! Unadjusted| Unadjusted 
GaNiieaon Pure, J June 1, June 1, 
of Dollars Ousands 11935-39=100)1941 = 100/1941 = 100 
29 2,180 93.1 57.2 — 
56 2,634 103.8 74.6 ~ 
213 3,690 218.0 113.5 142.4 
197 3,957 251.4 123.0 172.6 
373° | 4,060 284.0 128.2 199.5 
393 4,046 285.9* | 128.4 203.5 
20.0 331 250.7 126.1 178.6 
22.5 352 282.4 126.5 180.3 
yds 388 245.2 12726 184.9 
20.2 306 310.6 129.5 189.7 
13.4 321 240.2 130.7 193.9 
15.0 317 254.0 126.9 17Sid 
Hoel 286 209.3 124.0 185.7 
44.5 344 285.8 131.6 207.2 
34.1 378 298.8 132.2 209.3 
32.1 388 312.4 Leask 215.7 
29.8 370 330.9 133.3 218.0 
17.8 316 284.5 133.8 219.0 
30.3 300 24.0 128.4 204.5 
19.2 289 125.3 207.7 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


(2) Total output less exports and secondary power. 


3) 8 Leading industries. 


* 12-Months ending Jan. 1949. 


VI—NEWSPRINT : NORTH AMERICA 


Thousands of Short Tons 


Newsprint Association of Canada 


First of month figures. 


SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION espace Net 
a ages Exports | Total U.S. |Canadian Total | Increase 
Canada cape ql USA. Total | Europe Overseas | Supply |Publishers|Publishers sta me, 
Calendar Years ‘ 
1935 DEAESAN 302 912 | 3,995 197 734 \ 3,459 | 3,345 200 | 3,545 86 
1937 3,648 350 946 | 4,944 294 TTL 4,466 | 3,825 220 | 4,045 421 
1946 4,143 363 GCL Vie Ssead 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 129 709 | 5,065 | 4,753 275 | 5,028 37 
1948 4,601 382 867 | 5,850 267 342 | 5,576 | 5,141 306 | 5,447 129 
12-mths. endin 
Feb. 1949. 4,643 399 882 | 5,924 291 IHS 5,657) 5,183 SLL) ,490 164 
Monthl 
1947-Aug. 377.9 31.9 70.5 | 480.3 14.6 Loe Wh22.2 NedTh.8 22.6 |.a97.5 24.7 
Sept. 366.1 33.5 70.7 | 470.2 Ase 67.5 | 424.1 | 399.7 22.7 | 422.5 1.6 
Oct. 396.3 34.4 72.3 | 502.9 14.0 56.2 | 460.7 | 452.4 24.0 | 476.4 [3.7 
Nov. 364.5 30.5 66.5 | 461.4 14 55.9 | 420.8 | 450.7 23.7 | 474.4 53.6 
Dec. 368.9 28.9 65.9 | 463.7 14.2 49.3 | 428.6 | 429.5 25.8 | 455.3 LOh 
1948—Jan. B1IGO Ze 68.4 | 468.2 14.1 30.6. WADSE.S 193 75.0 24.3 | 399.3 52.2 
Feb. 344.6 24.8 60.9 | 430.4 17.0 23.6 | 423.8 | 394.8 23.8 |, 4181 57 
1948-Aug. 389.1 33.1 75.7 | 498.0 Oo 41.8 | 488.4 | 402.6 24.7 | 427.4 61.0 
Sept. 3/621 BV Age 71.4 | 480.2 14.9 96-1 \437.0 1439.3 26.1 | 458.4 21.4 
Oct. 399.8 30.0 76.4 | 511.8 1933 38.9 | 492.1 | 489.4 27.4 | SEGs7 24.6 
Nov. 397.3 34.8 FESS 507.6 21.6 56.9 472.3 | 467.0 Dont 492.7 20.3 
Dec. 389.8 34.5 74.8 | 495.1 o2.6 44.6 | 483.3 | 466.3 27.8 | 494.1 10.8 
1949-Jan. 386.0 34.7 75.6 | 496.3 29.1 39.8 | 485.6 | 421.1 25.6 | 446.7 38.9 
: Feb. Beas 34.6 68.6 | 475.5 26.0 30.4 | 471.1 | 390.8 26.0 | 416.8 54.3 
_ 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. hue 
Dominion Bureau of Statistics™ Board of Trade Bureau of Labor Statistics 
Farm Raw Manu- Farm Raw Manu- 
Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


Products || Materials 
* 


fs | | | —=S——————— | ————————————— ff ee | | 


Average of Mths. 
1929 140.8 | 184.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1] 118.2 
1932 65.51 76.1] 81.8] 91.7] 86.5 92.2| 86.2 63.4| 71.7| 77.1| 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 1438.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 1389.9 | 150.0 
1947 189.5 | 180.6 | 162.7 | 154.2 | 167.4 17S.0F193.1 238.1.| 215.4) .213°2 1176.1 1 188.5 
1948 229.4 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1948-Jan. | 218.3 | 205.1 | 195.1 | 179.4 | 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 216.2 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 217.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 

Apr. | 221.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4} 190.3 | 202.0 
May | 228.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 

June | 238.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 


July | 239.6 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 
6) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926 = 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 


Aug. 1, 1945. ; 
VIII—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Fuel and : rari ° Total 
Food Lighting Clothing Rent ab pions es Miscellaneous Tn ace 
Weighting 31 6 12 19 9 23 100 
Average of Months Py — 
134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 27 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 PAO 135.5 
Lie 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
First of Month 

1947—Oct. Wis 121.9 154.2 119.9 149.9 117.6 142.2 
Nov. Lids0 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 120.0 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 bed Ge 172.9 119.9 161.9 122.9 151.6 
May 191.2 1224 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July 20133 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 202.6 Lea fen 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 120.0 164.2 124.4 158.9 
ets 205.4 128.8 181.0 121:0 LOS 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 TLS 166.2 124.6 158.9 
1949—Jan. 202.2 aut 181.9 aay y 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 Poe) 167.8 128.1 159.5 


Mar. 199.1 131.0 182.7 247 167.9 125 159.2 


ne SE ee eee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 7 
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IX—COMMERCIAL FAILURES” 
Dominion Bureau of Statistics 
NUMBER OF FAILURES LIABILITIES INVOLVED 
Nisan Thousands of Dollars 
Trade Pare Other Total pane Quebec Ontario ee Cas Total 

1926 | 805 390 578 1,773 1,018 18,391 | 13,288 | 2,373 S222 32,291 
1927 | 818 430 593 1,841 1,149 11,488 | 14,250 | 3,078 596 30,555 
1928 884 505 648 2,037 1,436 17320) 113,681 3,832 981 32,455 
1929 | 1,100 443 624 2,167 929 12,476 | 14,791 3,260 7,292 38,748 
1930 | 1,204 488 710 2,402 1,035 £5,921) 21.025") 5061 4,223 48,164 
1931 1,102 464 650 2,216 | 996 23,567 | 17,084 | 8,404 2,503 52,553 
1932 ith 468 781 2,420 1,972 17,176 | 23,246 | 6,708 2,020 51,629 
1933 } 1,089 Bot 5098 2,044 1,058 15,544 | 12,391 2,987 974. 32,954 
1934 799 2A. 516 1,532 728 11,967 7,419 1,467 2,018 23,598 
1935 094 180 540 1,314 612 8,253 6,053 1,694 1,054 17,567 
1936. 536 191 471 1,198 302 6,952 6,244 1,126 471 15,145 
1937 584 182 360 1,126 Bat 7,008 0,126 1,018 815 14,303 
1938 667 200 302 1,219 L277 6,804 4,404 1272 410 14,017 
1939 664 210 518 1,392 933 6,673 4,906 | 1,620 957 15,089 
1940 591 167 415 1,173 361 4,971 By0t0 923 1,038 10,663 
1941 482 132 394 1,008 263 5,100 2,874 625 273 9,134 
1942 342 80 315 737 106 3,879 1,548 398 88 6,019 
1943 124 49 248 421 132 3,820 907 a 408 5,340 
1944 76 45 156 277 66 2,186 802 w11 279 4,044 
1945 | 08 54 160 272 2D 2,720 878 126 246 3,995 
1946 | vive 57 144 278 736 3,294 584 1,064 289 5,967 
1947 | 153 152 240 545 177 6,954 1,963 257 726 10,078 
1948 | 289 188 336 813 331 10,622 2,428 431 1,612 15,724 


(1) Compilation of assignments made under the Bankruptcy and Winding Up Acts. 
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1928 29 


30 


COMMERCIAL FAILURES 


CALENDAR YEAR TOTALS 


DEFAULTED LIABILITIES NUMBER By TYPE OF BUSINESS 
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X—FEDERAL GOVERNMENT : CASH REQUIREMENTS 


Millions of Dollars 


FiscAL YEAR ENDING MARCH 31,— 


WAR DEMOBILIZATION AND VETERANS EXPENDITURE 
Dept. of National Defence 
Dept. of Reconstruction and Supply*............+.+-2+5.+ 
Deptiof Aegricultures.; a esa eames fates eee Cae eee ee 
Wartime Prices and Trade Board? 


War Service Gratuities and Reestablishment Credits 
Other Deptof Veterans (Mars). os! nek ew sins oo ew sepa Oo 


Oe) ce: iat ieilce, (one 


War Appropriation (U.K. Financing) Act 1942 
War Appropriation (U.N. Mutual Aid) Acts...............- 
UNRRA and Military Relief 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946).... 
Other War and Demobilization Expenditure................ 


WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS 
Railways and Government Corporations..............000+5 
Wartime Loans to Allied Governments 
Loans to Foreign Exchange Control Board 


LOA MEOAmEtO Wei GOVEDMMEn ten cel ae tint isthe telstra 
tek Financial Agreement Act, 1946... 04. 03. 2%ac Sadek 
Other Post-war Advances to Foreign Governments.......... 


TOTAL — WAR, DEMOBILIZATION, VETERANS & 
RECONSTRUCTIONS: ccs ond Cfrceeile + aoc seine tease aueres 


OTHER EXPENDITURE 

Dep ol Aericwlwire cas ot hk hee nee ete Bale ee Saini 
INetainterestoneLUblicn Deltas mneine eerie nde acs 
Cost of Loan Flotations and Amortization of Discount 
Statutory Subsidies and Special Grants to Provinces......... 
Payments to Provinces under Tax Agreements.............. 
Premium, Discount and Exchange 
Other. Dept: Of Finances. < i... 42k «dV ane raee pleut RE kee er 
Unemployment Insurance—Administration 

ss “  —Govt. Contribution 
Government Annuities—Payments to maintain reserve 
Dept. of Mines and Resources 
Old Age Pensions Subventions to Provinces 
Family Allowance Payments 
General Health Grants 
Other Dept. of National Health and Welfare 
Dept. of National Reventie. ...jcfomcs otto oan se eb a ae 
Went,-of Public: W OFRS j.\.05hi7:. Yomenoush E Since ah sya be wine 
Dept. of Trade and Commerce 
Dept ole Transports. ain aco. cslee ay any beet rors adores Rae ees 
Other Ord. Exp. (ex. Nat. Def. P.O. and Veterans Affairs)... 


3; 6, 16) eb ee 
wie Wigs tei h) tal eh sw, fel (6.58: reh 0)5; 0,0 ere (0) ange wr bys) (ore 
‘ai ot).o' Jaliie\ oi imlie ietteiattepia” e) @) (eine: ier al -!.e\ce (ol celgei iv: (s. [o' m8. \olue) ee! 


eset wiie\le el 01-8 0s (se) 6 (8) (6) 16, e198 6 ecw: pie a sel he 


Special Agricultural Expenditure and Unemployment Relief. . 
ICANT RD Gh Citirentcie< stereos ies ees, Seer conte sae ier 
Other Government-Owned Enterprises.................---- 
Capital Expenditure (Net) 


TOTAL — OTHER EXPENDITURE. « (o55. sie ejoas see 

OTHER LOANS AND INVESTMENTS 
CAN UR. to MeetaNlatiring BONUS aii: 0... os cu sr ere ee 
@IN.R. for Other Purposes. «2 ste oe tons ence waeeters 
Soldiers Settlement and Veterans Land Act 
Housing, incl. Central Mortgage and Housing Corporation... 
International Monetary Fund and Intl. Bank (Cash Portion)‘ 
Other Loans and Investments 
Unamortized Debt Discount and Commission 
Other Current Assets (ex. Cash) 


TOTAL — LOANS AND INVESTMENTS 


TOTAL CASH REQUIREMENTS 


Dept. of Finance and Bank of Canada 


1948 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 
(Pre- | (Budget 
liminary) |Estimate) 
1,865.6 |2,629.1 |2,938.4 |1,715.8| 387.6} 196.0] 262.4] 375.0 
681.217 690.4:| 12°7 | 108 62.3) 577 15 1.5% 
20.01 64.3) 8841 830} -71.11 9338.2) - 25,01) elie 
80.0:| 115.7] 152.81 1273) 127.5) 2281), 20.8 oe1 oe 
= = 90.2 | 289.6 | 318.38) $4.2] 36.2) 5m 
67.4| 72.1] 98.6| 161.7} 2838.4] 250.5) 236.1) 2174 
1,000.0 - - - - - - - 
2 912.6] 792.2| 766.9 - - _ - 
- - 61.3] 177.3 - 9.3 4 - 
£ 2 = 425.0 — — - - 
63.51 157.0 | -184.1| 100:7| 94.6] 34.41 84.570 02a 
171.31 129-7) “Y42) | 42:61) 104,010 2560 5.5 } 
34.7] 271.9| 87.1] 473.4| 39.6 9 = A 
325.0 | 185.0| 265.0} 700.0| 680.0} 220.0] 450.0 * 
700.0} 42.41 55.1 63.9} 95.8] 111.38] 34.4 . 
= = = = 640.0 | 368.0| 37.0 x | 
= = - 207.3| 137.9| 130.9] 54.22) * @ 
} 
4,358.7 |5,178.4 |4,516.2 |4,021.6 |1,202.3 | 880.9 |1,129.1 668.0 
8.5 8.8 9.4) 110.31) 13:3 16.3] 20.719 225 | 
147.4] 194.4] 258.3] 338.2| 395.0] 379.7| 373.7| 345.8 t 
13:30 519,300 F20:7 |)" 52238 12.1 10.9 9.8 8.0 
14.5)" 14:40 S144) PaaS eee i oe ae (or 174 
04.2) 95.4| 98.8) 98.0| 94.4) 122.5) $4.4) “OTe 
- - 16.3| 20.6 9.4 = _ - 
7.4 Led FON ON Oy Pees 15.2| 19.3| 40m 
4.7 5.2 5.1 6.2 7.5| 17.6| 19.0) 19% 
10.5) 323) 12:7) \ 495) 1521 V17S 0 2202 oe 
5 = 3 18 1.0 Bile 2100 - 
10.4| 10.6) 123 11.5) 184| 23.6| 49.3] 6230 
30.0] 30.4] 32.2) 33.7) 35.9) 58.1} 67.0} 71.5 
= = - 172.6 | 245.1| 263.2) 271.0| 2762 : 
Es = - _ = - 8.7| 305 
12 1.6 1, 7.3 8.6} 10.8| 14.3) Tee | 
15.2| 17.7) 20.1) 22.6) .28.5| 87.3| 51.3] ‘S62 
12.0} 12.3] 18.2} 163] 26.4] 35.6| 51.7| 87.3m 
TA TA 6.7 741 10.9] 10.8) 28.1) “Sum j 
16:2) “IRF 183 18.3] 21.7| 80.1] 434) @2ee 
27:2| 246| 28.0] 36.5| 38.1] 55.5) 59.0) 674 . 
24.6| 34.5 7.0| 17:3| ~30.2| 63.1] “3434)\ 9 
he _ = s 9.0| 15.9] 33.5 ‘ 
1.3 pe 1 1.3 17 7 6.1 Fie 
52 2.5 2.4 4.1 tied 15.6| 19.5] 234 
450.9| 517.8| 581.7] 882.9 |1,061.0 |1,219.6 |1,311.4 |1,455.5 
88.81 18:7) 92.2) 65.5) 28.51 58:5 = 
41.5| 40.9| 25.4] 28.5 Fo Re Bs 4.1 
1.7 a 3.9 18.7| 55.6| 39.6| 21.9| 27am 
2 5 12H i108 = 22.5! 70.5| 75.0m 
= = = = 113.1 ben = 
6.8 Bi). tA 5.5 1.0 1.45 2.5|- 22m 
19.4 6.7 5.1 5.8| 10.6 9.3 7.0 
1 6.3 1.4 Dey Ge A 5.6] 11.6 
141.5} 16.8| 87.4] 69.0| 221.3] 133.6] 75.4] 125. 


4,951.1 |5,679.4 |5,185.3 |4,973.5 |2,484.7 |2,234.1 |2,515.8 |2,248. 
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X—FEDERAL GOVERNMENT : SOURCES OF FINANCING 
Dept. of Finance and Bank of Canada Millions of Dollars 
FiscAL YEAR ENDING MArRcH 31,— 19438 1944 1945 1946 1947 1948 1949 1950 
(Pre- (Budget 
REVENUE liminary) |Estimate) 
Income Tax on Individuals (ex. Refundable Portion)........ 481.1] 698.4] 672.8) 686.6] 670.5] 659.8] 771.0] 591.0 
eomeomlaaont @Onporationsua sees see sous dol aos asso ede 348.0) 311.4] 276.4] 217.8] 238.8] 364.1] 490.0] 558.0 
Excess Profits Tax (ex. Refundable Portion)................ 434.6 | 428.7] 341.38] 426.7] 442.5] 227.0 40.0 - 
Withholding Tax on Dividends, Interest, etc................ 28.1 26.9 28.6 28.3 30.1 35.9 42.7 45.0 
ERICCESoONMOUI TLCS SMe ica eo nnn tants Me gee cect adnan 13.3 15.0 17.2 21.4 23.6 30.8 25.5 26.0 
RoI SCROIUM SLC Ol wares Bef eee ete ei ve ny Ot arin bias e oes wll 66.1 65.9 72.3 92.0 98.1 98.0} 105.4° 
HO CASCEO MMO ACCOM EE Rare Cratos i iy Be miatoe NE Ae ose aur iee Ae 106.0} 188.8) 150.4} 171.7] 183.6| 176.1) 186.1°| +387.0 
Bader xcise and. Other Taxes 0.) big ee ce cia he aga w bes 140.1) °150:9) 172.91 175.5 | 204.51 194.9) 177.5° 
MUS cOMoM UMP OLUP ULICS i. wake eee OMe yeas ly yee ec ee 119.0} 167.9} 115.1} 128.9} 287.4] 293.0} 225.0] 235.0 
Molar Tisch ave alexa Ml Rez sO farsi etre a oe a ee 94.6] 118.9 98.2 41.2 3) = - - 
SOS “TSE. ow RRR Rtas UR ea 232.9 | 3804.9] 209.4] 212.2| 298.2| 372.3] 378.4] 385.0 
Bee aOrmce Department (Net)* as. 0.6 6.505 ede cess cous uews 4.2 12.6 11.5 10:9 8.8 9.8 1.8 15 
Peememercitiary Revenue’. o. i )ied - baecak coc suc dh eee Ades s 25.7 23.9 18.7 21.3 18.5 20.5 24.3 25.0 
ee OD AEM thet hy oe eee er eae eee 2,096.7 /2,473.2 |2,184.8 |2,234.5 |2,454.9 |2,482.3 |2,467.6 |2,250.5 
Net Revenue from Operation of Crown Companies.......... = 37.5| 31.4 70.6) 29.5 8.6 6.4 
SAlcmOimourpllus. War JASSCLS. 5 ec. ghee Che ad cd ck od eae Od 7 6.2 8.4 42.6} 184.3 63.4 24.4 
Recomm SuiLOMIUNV Ar CONtEACLOS: 2.1 tans ria: a uelowccles a oaas = = 9.1 36.6 del 58.3 58.0 50.0 
Other Refunds of Previous Years’ War Expenditure......... 9.0) 90.0) 90,61) 77.8) 43.5:), 46.0) 1271 
Mr ce ial REVENUE) 2. . ewe ks heh od Sackene > ootedd ecm we 9.7 12.6 17.8 17.5.| 20.9 4.5 2.3 
OGAR REVENUE: ¢ fiir Gey seve 4 wiles aeldw ae ak 2,115.9 |2,627.2 |2,342.1 |2,479.6 |2,786.2 |2,663.1 |2,570.8 |2,300.5 
OPEN ACCOUNT AND FOREIGN ITEMS 
Me eH E AUNUITICS ois. co sie ee sas ale ew mado ede yawn ot 17.4} 23.3} 30.0] 44.0] 69.7] 72.4] 66.0 
Paeurance and Superannuation Funds...........0.6:.000e000. 7.0 7.3 6.8 6.8 8.5 18.6 24.3 
Interest Due and Outstanding and Outstanding Cheques..... 43.5) 18.0'|" 61.9) 12-4 5.7] 15.6 2 
UNRRA—Free Funds and Special Funds.................. =a = = 83.5 41.7 40.5 1.3 
Reserve for Contingent Liabilities, re Crown Companies..... i 12.6) 31.0 2.0| 41.7 2 = 
meme Account [temissc. . en ogee cece dae ewenues. 19.3| 83.8] 66.1} 54.2) 76.5'| 36.2] 38.0 
Increase or Decrease in Funded Debt Payable in N.Y. (Net). 4.1} 115.38 1.0} 147.9] 38.0] 46.5] 100.0 
Increase or Decrease in U.S. Dollar Cash Balances.......... 38.3 | 104.7} 108.5] 27.0} 102.2 ov 10.4 
Increase or Decrease in Funded Debt Payable in London.... 2.7 A 3 i 2.0 oh 
Increase or Decrease in Sterling Cash Balances............. 85.7 | 23.8; 12.9] 31.2] 26.6 1 2.2 
TOTAL OPEN ACCOUNT AND FOREIGN ITEMS...... 6.4) 121.8; 98.8] 115.9 3.0) 157.1} 218.9] 150.0 
INCREASE OR DECREASE IN DOMESTIC DEBT 
Refundable Portion of Personal Income Tax (Net).......... 50.0} 115.0 95.0 4.0; 21.5) 60.5) 224.8 
Refundable Portion of Excess Profits Tax (Net)............ 20.0 40.0} 124.3 67.5 6.2 23.7 61.0 
War Savings Certificates and Stamps (Net)................ 09:0], 48.4; - 31.0 3.8 18.0 37.3 50.8 
Other Funded Debt Payable in Canada Only (Net)......... 1,155.1 |2,833.1 |2,567.1 |3,090.2 | 218.3] 310.3] 135.7 
Seeee ecrrncates (Net) i106 5 cs nce se waka eae g beabes de 820.0} 30.0] 210.0] 260.0} 460.0] 180.0 as 
MR TES STS ON CL) 5 be «oka 4 olds oa og cate oe ee 30.0 60.0 20.0 70.0 = = = 
Increase or Decrease in Securities Investment Account...... 7.6] 150.4] 151.3] 184.4] 124.8] 410.0] 224.4 
Increase or Decrease in Canadian Dollar Cash Balances..... 687.1 14.3) 151.7} 650.1 52.3] 485.7] 26.0 
TOTAL INCREASE OR DECREASE IN DOMESTIC DEBT. .|2,828.8 |2,930.4 |2,744.4 |2,609.8 | 304.5] 586.1 | 273.9| 202.0% 


TOTAL CASH REQUIREMENTS (as per opposite page). . .4,951.1 |5,679.4 |5,185.3 |4,973.5 |2,484.7 |2,234.1 |2,515.8 |2,248.5% 


(a) Prior to 1946, Dept. of Munitions and Supply. 
(b) Includes advances for payment of drawback claims to millers and other 


(c) 


manufacturers of wheat products, advances to the Canadian Wheat Board 
to cover deficits in certain Board operations and subsidies other than 34.3 
and 15.0 in 1947-8 and 1948-9 which were financed out of money advanced 
to the Commodity Prices Stabliization Corporation in prior years. 
Return on Investments has been deducted from Gross Interest on Public 
Debt and excluded from ‘‘Other Ordinary Revenue”. For the fiscal years 
1940-1 to 1949-50, it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 69.4, 
75.8, 90.0 and 95.0. In 1948-9, interest accruals on interim advances to 
foreign governments of 16.0 were deducted, as a similar amount has been 
deducted from ‘‘Other Post-war Advances to Foreign Governments”. 
Post Office expenditure has been netted against Post Office revenue. 
Excludes equipment trust certificates whose retirement is provided for 
out of operating expenses. 


(f) The cash portion only of Canada’s subscription to the two international 


organizations is shown under ‘‘Loans and Investments’’. Non-interest 


bearing demand notes of 235.7 in 1946-7 and 16.3 in 1947-8 have been 
excluded from ‘Other Open Account Items’’. 
(g) Excludes interest accruals on interim advances to foreign governments of 
16.0 which were added to principal on consolidation of such advances into 
a specific loan. 
(h) Excludes all non-cash items connected with Western Provinces Treasury 
Bills and Natural Resources Settlement Act. 
The detailed items under ‘‘Other Expenditure’’ cover only amounts shown 
in the Main Estimates. However, the total of ‘““Other Expenditure’’ in- 
cludes provision for supplementary estimates and special estimates for 
Newfoundland, details of which are not yet available. 
“Cash Requirements’”’ in 1949/50 do not include any provision for loans 
to foreign governments or the Foreign Exchange Control Board to finance 
the export surplus in Canada’s balance of payments, and the ‘‘Decrease in 
Domestic Debt’’ shown for 1949/50 is before making allowance for such 
provision. 


* 
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INCOME TAX AS A PERCENTAGE OF INCOMEt 
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INCOME TAX AS A PERCENTAGE OF INCOME{ 
MARRIED PERSON WITH 2 CHILDREN 


60% 


50% 


30% 


10% 


500 750 1000 ¢ 
iINc@fmA is 


eae 
7 Assumes all earned income. In 1938 provincial income tax (Ontario) is included. 


% The 1948 and 1949 tax is shown after deduction of family allowance (at the average rate of $144 per year for 2 children) which 
has replaced part of the former tax exemption or tax allowance for children. In 1949 at incomes below $3,260 the family allow- 
ance exceeds the gross tax payable, leaving the tax payer with a net credit; which reaches $144 at $2,300 income and remains at 
that figure for incomes below $2,300. 
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DISTRIBUTION OF TOTAL TAX COLLECTIONS 
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(1) Excluding the refundable portion. (2) Budget estimates. 
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INCOME TAX AS A PERCENTAGE OF INCOME* 
CANADA, U.S.A. AND U.K. 


SINGLE PERSON 
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INCOME IN DOLLARS : RATIO SCALE 
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INCOME IN DOLLARS RATIO SCALE 


Rates shown for Canada are those proposed for the year 1949 in the recent budget. For U.S. and U.K. the rates are those effective in the 
early part of 1949 and are subject to legislative change. In each case they are the rates applicable to earned income as distinct from in- 
vestment income. U.K. rates are computed on the basis of £ = $4.03. 

In the case of U.S. the federal tax alone and the combined federal and N.Y. State tax are shown; in Canada and U.K. there are no 
levies comparable to U.S. State income taxes. 

In the case of a married person in the U.S., allowance was made for the provision for splitting incomes between husband and wife. 
Any income of the spouse in U.S. would have to be added before the calculation of the tax, but the rates shown in the table are calculated 
on the assumption that such spouse’s income is zero. In Canada a married person's income tax is not affected by any income of the 
spouse up to $250. 

In the case of U.S. the tax was calculated after making the ‘‘standard’’ deduction of 10% from gross income (up to $10,000) in lieu of 
charitable contributions, interest paid, state and local taxes and medical and other personal expenditures exempt; for gross incomes 
over $10,000 there was also deducted, where applicable, the New York State income tax in excess of the amount of such tax on a 
$10,000 gross income. No similar deductions from gross income were made in calculating the Canadian and U.K. tax, although 
actual personal expenditures of certain types are exempt within specified limits. 
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XI—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTsTt BY REGIONSTt T 
CERTAIN ovat 
Dairy Govt, erat 
FIELD Livestock gala ee Total ||MaritiMEs oan. ms errors Total nis ae ee Pe aeyie 
Eccs 
Calendar Years ign 

1926 661 193 164 40 958 38 3ol 569 958 = 958 
1927 520 195 173 41 934 ot 348 549 934 = 934 
1928 618 210 191 45 1,064 Bf 376 651 1,064 — 1,064 
1929 482 215 187 42 927 38 367 022 927 es 927 
1930 274 158 165 30 632 oF 299 296 632 — 632 
1931 178 112 128 26 445 26 220 194 445 = 445 
1932 186 80 96 22 384 20 tet 193 384 = 384 
1933 191 84 100 22 397 23 Wig 197 397 - 397 
1934 2032 112 116 26 485 26 206 253 485 — 485 
1935 2a 130 122 28 511 Zi 219 265 511 — 511 
1936 254 155 138 ol 578 29 206 292 578 - 578 
1937 263 195 150 38 646 36 302 308 646 = 646 
1938 293 164 169 38 664 34 309 o2l 664 - 664 
1939 332 185 166 39 722 32 319 StL 722 10 732 
1940 291 245 183 47 766 40 304 a2 766 a 768 
1941 ol2 321 730 OL 914 48 431 435 914 28 942 
1942 348 oto Sl? 63 1,101 58 530 B13 1,101 aT) 1,156 
1943 516 447 367 80 1,410 ral 586 rhs 1,410 on 1,441 
1944 824 014 400 90 1,828 (es: O27 Loy 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 708 503 431 101 1,743 87 736 919 1,743 i 1,760 
1947 848 496 497 i221 1,962 88 826 | 1,047 1,962 12 1,974 
1948* 996 750 oil 134 2,450 | 104 £021 {1,326 2,450 pa | 2,471 


tt Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : hee 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


* Preliminary. 
CASH INCOME FROM THE SALE OF FARM PRODUCTS 
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} Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act. 


50 


MARCH 1949 


XII—MERCHANDISE EXPOR’ 


Millions of Dollars Compiled from ‘‘Trade of Car 


Calendar ae bitrere Coe Live econ Other Ch Hae E Seed P 
Years Vegetables aes ses Fie lip Cattle Fame Meats bas Produces ae so ral 
1929 18 302 3) 26 14 7 9 19 10 = 4 
1932 11 146 5 Le 2 4 3 9 3 = ‘i 
1937 16 182 2 25 16 33 8) 13 5 = 5 
1946 29 417 23 41 18 66 63 22, 13 27 13 
1947 32 446 12 539) 15 62 41 14 16 od 7 
1948 PAN 382 23 74 74 70 64 12 18 39 50 

12-Mths. ending 

Jan. 1949 21 387 24 67 15 66 63 1 19 39 49 
Monthl 

1947—Nov. 3.4 ay keg oO 10.2 1.4 4.0 1.8 2.8 ey; 4.5 3.4 
Dec. 2s0 22.9 iy? 16.6 1.4 Suc 5.0 9 1.0 2.6 VAR) : 

1948—Jan. 1.4 36.0 3 (683, 1.3 7.4 5.8 1.3 8 3.6 6.0 : 
Feb. 1.3 29.5 A 5.9 pa 6.4 5.0 ai 6 4.7 ool é 
Mar. jal 28.6 8 3.9 1G 10.3 3.9 lk 6 4.3 2.3 é 
Apr. A 26.6 2 3.4 2.3 9.8 3.0 oe oO 9 1.2 d 
May 6 36.0 WSS) 5.3 2.8 13.8 PRS) al 1.0 4.3 oe ( 
June a 28.8 125 6.2 3.90 Dee 6 — 2.0 2.9 3.0 f 
July 15 23.5 1.6 3.4 3.0 3.6 Bol ui 1.8 3.6 2.0 4 
Aug. ie ANY Ls 2.4 5.0 3.0 3.1 a4 2.9 ZZ 1.8 ‘ 
Sept. 2.0 28.3 Lote 6.2 19.3 Zo LUO 4.0 2.6 3.8 oul ‘ 
Oct. 3.0 38.1 2.2 6.4 14.0 2.4 9.0 3.0 2.3 5.9 4.0 4 
Nov. 3.3 44.6 5.5 8.2 14.2 ea 10.2 2.1 ea 2.4 8.5 H 
Dec. 3.0 37.9 OO 15-2 0.9 2.9 (ge nt 1.4 9 i f 

1949—Jan. 2.0 40.9 1.4 1.4 2.6 3.0 4.5 _ 1.2 Sal 5.3 E 

Calendar AeGhel Fibres ee Meese sues Shen Meee Riecerical Aluminum | Copper i N 

Years Silk ouigtee See & acteurs) & Parts & bers Sica Apparatus Products Products Products Pre 

Roe AIO et (on Nk coed Ma a Rea et dl a Si ee DE i et bd — 
1929 = 8 20 7 47 - 16 3 15 37 11 
1932 — 4 2 4 7 - 4 1 4 16 3 
1937 2 11 10 al 27 - 18 4 19 56 18 
1946 8 42 29 16 78 34 4A 21 56 37 LZ 
1947 12 30 42 41 92 15 84 19 64 59 31 
1948 vi 30 74 41 5d 21 91 i We 102 79 30 

12-Mths. ending 
Jan. 1949 6 35 76 40 06 22, 95 Le 100 Sl 38 
Monthl . 

l947-Nov.| 8 | 3.0.|-26 | 45°). 69 |) 33) oe lrg | 67 | 600 |e 

Dec. 8 3.0 4.2 4.0 iO 1.4 6.0 1.3 4.2 (ie! 2% 4 

1948—Jan. 8 2.9 5.5 4.3 Sel 8 5.0 1.4 7.5 6.5 20 ‘ 

Feb. v 1.9 5.4 3.0 3d 8 Cee: 1.2 8.8 rAd) bel é 

Mar. a 22 6.2 4.1 4.5 1.2 53 Ls t2 57 2.9 é 

Apr. 8 2,9 6.9 3.0 Lhel 4:2 6.4 Tee TO 4.3 2.0 ¢ 

May 8 2.9 6.3 3.4 4.4 2.1 9.8 1.9 14.9 9.4 oul ‘ 

June at, on 5.8 2.0 4.2 2.4 7.4 1.5 7.6 5.1 MAS: 4 

July 6 4.5 6.7 3.0 4.6 2.0 6.6 el 8.5 5.8 2.9 f 

Aug. A 4.0 4.4 2:9 Sal 2.1 5d 1.2 8.8 6:2 Be ¢ 

Sept. A 3.0 6.9 One 1.3 2.6 rie Le2 Ted 6.9 Bac H 

Oct oO 3.0 1.2 3.3 4.9 2.2 8.4 2 9.8 7.6 2.8 ( 

Nov. A 2.5 5.2 3.0 5.6 1.6 10.2 ta 9.2 6.5 4.7 E 

Dec. oO 2.6 7.4 4.4 8.7 1.8 LLG rar 5.3 Sal 4.0 y 

1949—Jan. 2 2.6 7.8 2.2 4.3 bey 9.1 et ) So 6.0 : 


(1) Inthe case of wheat for 1937, 46, 47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) M 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 28 
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MMODITY CLASSIFICATION 


inion Bureau of Statistics 


Millions of Dollars 
epee tee 


od noe & Furs an ere Pulpwood |Wood Pulp] Newsprint Other Wosd Alcoholic ee Calendar 

en) salted) Rounds Boards Paper Products | Beverages Ppacade) Years 

2 24 23 10 49 13 44 149 6 22 30 32 1929 

7 11 igh 3 13 5 19 83 3 8 12 if 1932 

A, 16 18 7 45 12 42 126 10 20 vA 18 1937 

it 45 32 20 125 29 114 266 22 50 36 22 1946 

8 44 29 24 208 35 178 342 31 69 28 33 1947 

5 40 24 26 196 44 212 383 34 60 29 So 1948 
12-Mths. ending 

4 39 24 26 190 44 211 385 oo o8 30 OZ Jan. 1949 

Monthly 

5 4.4 AG: Pe) 18.4 3.4 aes) 28.9 3.1 5.9 3.4 Det Nov.-1947 

3 4.2 620 {* 2.1 22,1 3.9 17.0 30.3 2h U0 2.0 3.3 Dec. 

2 4.3 3.9 2.0 16.9 Diss: 15.3 27.9 2.6 4.8 Zo 2.0 Jan.—1948 

1 6.6 ee 2.1 15.4 Dak 14.8 24.9 2.4 pel | PAS | 2.4 Feb. 

4 oie 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 

5 2.0 2a LZ 14.6 1.9 18.9 29.1 2.8 Dit 2.0 Zek Apr: 

5 2.3 Jae 2.0 16.3 2.0 19.8 33.8 3.8 ‘aie 2.2 ree May 

9 2.1 2.0 2.3 15.5 3.9 17.9 30.5 2.9 4.6 ted 2.8 June 

4 2.9 1.5 Zo 17.3 D.0 18.8 31.0 2:5 4.8 Zo Sud July 

4 2.0 1.8 17 LES 4.0 16.2 31.8 2.9 Died 2A ZO Aug. 

th o.0 20 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 

5 3.8 6 22 17.4 4.7 17.2 30.0 2.6 5.0 2.9 2.8 Oct. 

6 Sil of Bie 15:5 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 

7 SP 2.3 1.4 13e2 3.0 18.1 STet 2.9 9.0 oa 2.8 Dec. 

) 3.4 3.9 1.5 ll 2.8 1532 29.9 1.9 2.8 aul 2.0 Jan. —1949 


a 


a 


SS | | i | | a | | | 


ous Zinc Other 
als and Non- 
old) | Products route 
2 9 5 
6 4 2 
9 15 5 
1 28 13 
3 30 ‘7 
) 42 29 
) 46 21 
) D2 1.8 
3 26 1.9 
2 1.9 122 
2 it. 1.5 
) 33 ez 
4 3.4 15 
) 4.0 2.6 
y 3.0 1.4 
5 2:9 21 
t 4.5 17. 
3 4.3 1.6 
2 5.1 ort 
) 4.0 2.6 
2 4.9 1.6 
) 5.8 tek 
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42 
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53 
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Fertilizers | Chemicals 
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42 
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Ships 
and 
Vessels 


83 


— 
DHEWN CORRE DO OW 


SHON WN COMKRMW CO 


it 


bo 
bo 


Aircraft All Net Non- Total 
Barts | exports | "Gsid’” Jancuding| “Years” 
- 30 of 1,190 1929 
~ 14 70 560 1932 
~ Da 145 |. 1,176 1937 
10 100 96 2,447 1946 
6 94 99 2,858 1947 
igh 93 119 3,209 1948 
12-Mths. ending 
tie 94 119 | 3,205 | Jan. 1949 
Monthly 
Ys SZ he 252.0 | Nov.-1947 
4 8.0 11.0 264.3 | Dec. 
a 6.8 9.6 251.2 | Jan.—1948 
ier 5.9 8.9 224.7 | Feb. 
1.4 Our Sor 237.4 | Mar. 
125 Gol 9.5 229.2 | Apr. 
1.4 9.3 8.8 292.3 | May 
Ue rons 9.6 245.0 | June 
A 8.2 10.8 | 259.8 | July 
af 7.3 o.7 233.0 | Aug. 
9 8.3 11.9 299.1 | Sept. 
oO ak 9.6 306.7 | Oct. 
8 8.6 9.1 302.6 | Nov. 
6 9.9 1279 327.5 | Dec. 
oO 7.8 9.7 248.0 | Jan.—1949 


seme listed ja “Trade of Canada’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 


60, 3160-31 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 
MERCHANDISE EXPORTSt 


Millions of Dollars 
TOTAL EXPORTS (EXCLUDING GOLD) TO noe 
Non- 
U.K, UNION OTHER WESTERN CENTRAL ALL Total MONETARY 
USA U.K DEPENDEN- OF BRITISH EUROPE AND OTHER All GOLD 
aN rel eo ee pea} (4) Countries EXPORTS 
Calendar Years eee | 
901 632 82 68 Lt 304 97 183 A 96 
1947 1s0d7 755 123 67 169 310 134 180 2,796 99 
eS 1/516 719 94 83 AES 307 12% 163 3,124 119 
12-Mths. ending 
Feb. 1949 1,538 690 89 83 128 298 126 157 3,110 119 
Monthly 
1947-Nov. 94.6 61.6 13.6 5.1 15.5 24.7 14.7 17.8 247.6 (ee 
Dec. 107.8 61.6 9.7 3.4 13.9 33.9 12.4 15.7 258.0 1136 
1948-Jan. 106%8 | haves 10.3 4.2 5.5 24.3 8.0 14.38 | 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 ek 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 Salk 4.4 0.4 17.4 9.0 11.2 231.3 8.7 
Dt. 111.4 5o.O 6.9 8.0 7.9 16.3 9.1 9.5 222.9 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June itis 56.7 8.1 C0 10.8 22.9 112 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. ii abe 51.6 Wak 8.7 6.6 18.4 Te LO Sf pv ssy il 9.7 
Sept. 164.2 50.9 TA rae 6.1 20.0 11.2 15.5 290.2 11.9 
Oct; 148.3 61.3 8.5 8.6 vena 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. LPT) P5760 6.6 4.3 14.1 Dies S12 10.9 | 240.5 9.7 
Feb. 108.1 47.6 4.5 2.8 11.8 1526 9.0 9.3 208.7 9.6 
Millions of Dollars MERCHANDISE IMPORTS* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCcH- 
ANDISE 
EXPORTS 
ne Reo heneapensl cere. MMeEniciawe | eeorl @ OwEAny TiMliepey tea a 
CIES SouTH CouNTRIES | COLONIES SouTH 
- (1) AFRICA (2) (3) AMERICA (4) iuvome 
Calendar Years 
1,405 139 58 8 65 40 126 24 
1947 1,975 186 72 4 81 64 159 29 
1948 1,806 299 105 aa 86 77 223 37 
12-Mths. ending 
Jan. 1949 1,821 303 105 4 84 80 222. 36 
Monthly 
1947—Nov. 174.4 LEE 5.7 8 8.3 6.4 14.2 1.5 
Dec. 141.7 19.4 raat A 6.1 4.1 LD.G 1.8 
1948—Jan. 150.0 21.5 4.8 v2 “F0 Ot 15.5 3.2 
Feb. 136.8 1728 3.4 2 4.0 4.0 14.1 dew 
Mar. 138.3 21.6 5.6 ) 4.8 5.3 19.1 2.0 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 
May 145.0 27.4 11.2 oO 11.0 7.0 18.6 4.5 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 
July 149.5 29.3 10.5 2 5.5 aya! 21.8 3.2 
Aug. 136.1 24.6 Pin2 4 5.8 5.0 20.4 2.9 
Sept. Vier 24.0 9.4 2 OO 7.0 18.6 2.6 
Oct. 160.2 29.2 13.8 2 ad 8.5 20.5 3.4 
Nov. 163.5 28.2 8.0 9 9.1 pees 16% 4.0 
Dec. 159.4 24.6 6.9 3) 7.9 12.8 Zao) 3.1 
1949-Jan.© 164.8 25.3 Dae 2 5.6 6.3 14.3 21 


+ Includes exports of foreign produce. In the case of wheat, export figures (1) 


are based on Board of Grain Commissioners rather than Customs data. 


(2) 


* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and (3) 
1947 articles admitted free under Order in Council (9213) and the item. (4) 
“Canadian Goods Returned’”’ (9195) are excluded. 


(5) 


Excludes Newfoundland. 
Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Egypt is included in All Other. 


Ceylon and Iraq. 


Includes Newfoundland, Egypt, Spain and Palestine. 


Excludes Spain, but includes Greece, Turkey, and British Sudan. F 


Preliminary. 
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XIV—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 
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SLATISTICAL SUMMARY 
BANK OF CANADA 
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Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SuBsCRIPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—B, 


Se eg ee ee eee ee — —— eee 


LIABILITIES 
ape ey feted aae Cees hee Govt. of Oth Foreign a oe All via 
Notes shee Total Canada Depeae Currency Nora Other é 
in Tills B of C. Deposits Deposits Gicculanon Accounts Asi 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 21220 20.7 6 = 50.1 6.6 a 
1937-12 Mths. 46.2 193.7 239.9 24.3 | = 94.9 13.2 J 
1939 in 50.6 212.6 268.2 29.8 10.2 = 129.3 LEO 4: 
1944 “ 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 i 138.1 454.8 592.9 56.7 36.2 Pelee 940.9 42.4 1,8 
1946 oa 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8! 
1947 152.9 512.0 664.7 140.7 65.8 led 71, 00021 38.1 1,9 
1948 ‘ 163.8 541.6 705.4 90.5 85.1 2. 1h, 05526 36.3 1,9 
End of 
1947—Oct. 142.8 548.7 691.5 143.4 a Ge a, | 1,036.6 46.2 1a 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,034.1 41.5 1,9 
Dec. 183.9 536.2 720.1 68.8 67.5 220) Wi ASOZ Co 40.4 1,$ 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,8 
Feb. 135.7 531.8 667.5 60.8 75.0 .6 | 1,020.6 23.4 1,8: 
Mar. 166.9 519.2 686.1 42.2 86.7 ef 1,013.9 25.8 1,8 
1948—Oct. 160.4 581.0 741.4 110.0 72.2 LOS VEIT 40.3 2,¢ 
Nov. 190.2 579.6 769.8 86.5 64.1 .l | 1,083.3 59.2 2,0 
Dec. 190.8 547.3 738.1 98.1 81.0 4 | 1,098.3 42.7 2,0 
1949—Jan. 182.2 545.1 121.3 141.8 86.8 i 1,047.0 42.5 2,0 
Feb. 167.4 531.0 698.4 178.4 79.6 A | 1,054.5 25.3 2,0 
Mar. 165.8 540.3 706.1 62.6 84.8 87.3 9) 1,079.5 USE 2,0 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May | 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the 


CHARTERED BANKS: CANADIAN DEPOSITS 


MILLIONS OF DOLLARS ie ‘ MILLIONS OF DOLLARS 
MONTH-END FIGURES t 
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PUBLIC la ee de 
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* Chiefly Government of Canada and Provincial Governments and Foreign Banks. 
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CANADA Millions of Dollars 
ASSETS 
Securities AN 
eT Foreign“) Govt. OF CANADA Ind. D 
Id Silver ; AAD TGs 2 ev. Other Advances | Other 
Currencies AND FROVINCIAL Bank SG i Total Accounts 


Under 2 yrs.| Over 2 yrs. Cap. Stock 


Average of 
Month-end Figures 


2 1.4 10 27.4 95.6 = — 123.0 3.4 3.9 1935-10 Mths. 
7.0 2.0 19.0 509.7 OF a7 = 6.5 163.9 - 5.9 1937-12 Mths. 
).8 = 41.7 142.8 46.2 ~ _ 189.1 22 6.7 1939 f: 
¢ * * * * 
- z 44.1 831.1 573.6 2.9 a 1,407.1 4 29.3 1944 oe 
- - 173691 el, 028-081 595:9 10.0 _ 1,634.4 5) 31.8 1945 cs 
— QO 2a (co P oSo.4 ila ce 1,842.4 - 29.1 1946 sige 
- rom el LGsor ls 750.0 18.3 = 1,891.5 3 26.5 1947 . 
- aS SSRs 25.0 - 1,946.0 - 26.7 1948 oe 
End of 
= ole VL 1S644). 2799.4 25.0 “a 1,960.8 = 28.1 Oct.—1947 
— 1.4 | 1,089.9 | 820.6 25.0 seo 1,885.5 _ 21:2 Nov. 
= 2.071 1022,0% || 853825 25.0 = 1,905.6 = 18.7 Dec. 
= = 951.3 | 863.2 25.0 — 1,819.5 — 23.2 Jan.—1948 
= 8 974.4 | 825.7 25.0 _ 1,825.1 — 22.0 Feb. 
= 3 985.2 | 806.7 25.0 = 1,817.0 = 31.6 Mar. 
— fof 15 279.6: | 741.3 Zo.U - 2,045.9 - 32.6 Oct.—1948 
sd e222. oe 794.0 25.0 - 2,041.1 - AGATE Nov. 
= Om di2oon | 3s 60. 25.0 — 2,037.7 - 20.4 Dec. 
§ = SELL, LSSe3.0)) =S06.9 25.0 = 2,020.2 - Zork Jan.—1949 
= ae TPS es Vee ers! OR 20.0 = 2,006.2 = 29.8 Feb. 
= SA WL OS7 AN Slat 25.0 Ded 1,929.1 = 40.4 Mar. 


lent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ye Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 
AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
[ 


MONTH-END FIGURES 
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II—CHA 
Millions of Dollars 4 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Tota we Govt. OF CANADA Rares 
D d| Noti G “ad OWE i 4. 4s AND PROVINCIAL oreign ( 
eman otlce MA in a Pree oreign eh eal Canada toes Govt. a 
Average of a 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 1 9554 Sl2 2,26 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 
1946 23 22105 iwosoat 483 5,993 | 806 | 6,919 673 Povo Weel G2 276 
1947 20 2,139 | 3,681 404 6,278 | 851 Teak 665 871 | 2,524 290 
1948 LZ 2,259 | 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 
End of 
1947—Oct. 19 2,200 Vio, foo 267 6,337 | 832 7,286 691 584 | 2,562 PA 
Nov. 18 212611 .3,710 442 6,337 | 836 7,279 685 690 | 2,422 282 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 fol |) 2yooo py a 
1948—Jan. 18 2,078 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 
Mar. 18 2,201 | 3,927 272 6,458 | 802 7,378 686 835 | 2,399 260 
1948-Oct. Wa 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 
Nov. 16 2,534 | 4,086 401 7,090 | 819 8,005 TiO 927 | 2,460 242 
Dec. 16 2,044 | 4,057 426 7,099 | 811 8,002 738 922 |} 2,513 242 
1949—Jan. 16 2,337 | 4,118 487 6,999 | 800 7,885 (2d 932 | 2,549 238 
Feb. 16 2,289 | 4,159 508 7,017 | 799 7,902 698 939 | 2,587 226 
Mar. 15 2,281 | 4,264 382 6,998 | 787 7,870 706 884 | 2,616 223 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free”’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and I 


III—MONEY SUPPLY 


E 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
ESE Pes Chartered Banks ee Mon 
‘ Reve oe Deduct Net “Other” Total | SUPI 
Notes | Coin® | Total | Demand®) Wie ca excl.Govt| Total | 77,440 | Total |Deposits 
Polskie ee CORRS) WO Fn a AK. = 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 3 850 0 
1940 341 38 379 | 1,031 203 112 1,346 172 1,174 10 1,184 dl 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 yl 


1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 2,459 
1946 1,031 | 65 1,096 | 2,291 | 614 229 3,184 | 328 2,806 | 94 2,900 
1947 1,046 | 66 T2121 2,296. | 997 233 3,126 | 362 2,764 | 68 2,832 


1948 TLLS 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 
End of 
1947-—Oct. | 1,055 66 L210 2263 591 Zot 3,091 356 PAM EO) 71 2,806 


1 
1 
3 
3 
3 
3 
4 
3 
Nov.]| 1,052 66 1,118°) 25126. 7593 217 2,936 | 231 2,685 62 2,747 | 3 
Dec. | 1,046 | 66 1,112 | 2,296 | 597 233 3,126 | 362 2,764 | 68 2,832 | 3, 
1948-Jan.} 1,028 | 65 1,093 | 2,073 609 214 2O0Gn|) 1252 2,664 | 61 2,725 | 3 
Feb.| 1,038 | 66 1,104 | 2,105 | 620 220 2,945 | 230 2,715 | 75 2,790 | 3 
Mar.}| 1,032 | 66 1,098 | 2,201 629 263 3,093 | 345 2,748 | 87 2,835 | 3 
4 

4 

4 

& 

4 

4 


1948-Oct. | 1,13 70 1,201 | 2,341 647 239 3,220 h) 292 2,935 | 72 3,007 
Nov.| 1,100 | 69 1,169 | 2,534 | 651 271 3,456 | 362 3,094 | 64 3,158 
Dec. py Tlie 1,185 | 2,544 | 649 276 3,469 | 400 3,069 | 31 3,150 
1949-Jan. | 1,065 68 1,131 | 2,337 634 266 wou (293 2,944 | 87 3,031 


Feb. | 1,070 69 1,139 | 2,289 640 260 3,189 SEF 2,872 80 2,952 0! 
Mar.] 1,095 69 1,164 | 2,281 659 287 erat 33) 2,892 85 2,977 yl 
a a EE a ee ee 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governm 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retun 
and chartered banks in Canada. the Minister of Finance. ; ; a 
ie ee ee ‘ie Hertind dé its in C a (7) Bank of Canada Other Deposits as shown on published montl 
(3) a aks public DOSICA I SAnadas statements—i.e. excluding Government of Canada, chartered b 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 


~~ 


aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the ame 
and non-personal! notice deposits. foreign currency deposit liabilities. 
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BANKS 
a 
al Call 
9 267 
6 yg 
107 
7 132 
8 104 
81 
2 93 
0 92 
‘4 105 
2 ie 
8 70 
65 
6 97 
2 96 
8 | 101 
1 90 
2 108 
81 


Cash 
in 
Canad 


Loans 
CANADA ABROAD Total 
Current Current Call Current Assets 

Public Other 
1,343 i 301 248 3,528 
1,032 165 84 1%2 2,869 
(ey LZ 68 165 3,317 
1,223 44 87 155 7,430 
1,693 54 76 198 7,811 
P9025 1G: 74 234 8,140 
1,859 rf 69 205 7,865 
1,985 80 64 222 7,860 
1,921 78 06 234 7,974 
1,891 62 58 | 236 | 7,825 
1,861 2 73 224 7,479 
1,844 TE 76 222 7,949 
2,011 99 71 241 8,324 
2,129 ae 80 250 8,579 
2,077 al 78 240 8,580 
2054 Vi 73 | 244 | 8,458 
2,033 86 79 247 8,466 
2,026 103 79 239 8,426 


191 
172 
240 
672 
670 
711 


666 
677 
680 
738 
690 
682 


735 
795 
723 
748 
oe!) 
707 


DAILY AVERAGE DATA 


Canadian 


| Deposits 
«) 


a 


2,293 
1,955 
2,357 
5,916 
6,209 
6,547 


6,216 
6,291 
6,291 
6,377 
6,299 
6,251 


6,805 
6,940 
6,966 
eee el 
6,939 
6,859 


Percent 
of Cash to 


Canadian 


Deposits 


Total 
Active 
Note 5) 


Circulation 


205 
158 
200 
992 
1,013 
1,053 


1,025 
1,031 
1,040 
1,006 
1,008 
1,023 


1,107 
1,099 
1,105 
1,062 
1,055 
1,075 


Millions of Dollars 


Average of 
Daily Figures 


1932 
1937 
1946 
1947 
1948 


Oct.—1947 
Nov. 

Dec. 
Jan.—1948 
Feb. 
Mar. 


Oct.—1948 
Nov. 
Dec. 
Jan.— 1949 
Feb. 
Mar. 


ee ee eet 
ures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
1k of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


ATED BANK ASSETS 


1 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 


Millions of Dollars 


All other} Deduct Total 
as a Bias Other Govt. Securities Deduct eg pes nels 
anada |Banking® > et : an 
Gold and|Securities| onggin | FO] Torat | TO | pbeting| Torat | Test | Depasts | Assets 
Exchange Advances (12) (13) 
at Dec. 31 
1938 214 196 153 te foo 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 Con = von 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
1944 ~ OL 2,006 Pam 2,277 | 4,598 720 | 3,878 53 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 5,348 1,002 | 4,346 327 2,39] 3,782 
1946 - | 1,476 | 3,745 | - | 3,745 | 5,221 | 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 = Bit S716 —- | 8,718 | 4,529 | 272 | 4,257 | 3,084 | 3,143 | 4,198 
-° — 1,138 3,834 — 3,834 | 4,972 320 | 4,652 3,041 3,408 | 4,585 
‘7—-Oct. - 863 3 fol — 3,100 4,600 227 \ 4,373 2,989 S102 4,200 
Nov. — 775 ouioo _ Stoo 4,508 368 | 4,140 3,103 3,117 | 4,126 
Dec - Sil 3,718 ~ 3,(18 | 4,529 e/ 2 \ 4.254 3,084 3,143 4,198 
(8—Jan. = 832 3,406 - 3,706 | 4,538 2/72 | 4,266 3,020 3,215 | 4,071 
Feb. — 882 3,099 — ORDO 4,537 137 | 4,400 2,995 aL On 4,134 
Mar — 1,068 o,0L2 — S012 4,580 LY 4,469 3,000 35298: 4,171 
‘S-Oct ~ pe 3,801 - 3,801 4,926 33] 4,595 3,200. 13,293 4,438 
Nov - 1,145 3,788 - 3,788 | 4,933 256 4,647 3,010 3,435 | 4,587 
Dec - 1,138 3,834 — 3 oo4 4,972 320 | 4,652 3,041 3 408 4,585 
jan. pie 1,094 | 3,919 - 3,919 5,018 420 | 4,593 3,302 | 3,484 | 4,411 
Feb. - 1,099 3,944 - 3,944 5,043 487 4,556 3,286 32) 4,322 
Mar - 992 3,998 = 3,998 4,990 229 4,761 a 2U6 BOU): 4,362 


Bank of Canada and Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 
Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
Issues and exclusive of any temporary advances in connection with 
Purchase of Victory Loan issues. 
Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 Salg 3.06 3.03 ZAG 1.48 
1943 94.67 Bay, 3.01 Zot OSes: ES 
1944 96.79 310 2.99 2.68 2AS 1 .46 
1945 97.79 320/ = 2.93 2.54 LOS [39 
1946 103.68 2.76 2.61 Zi3z 1.69 eee 
1947 104.00 Lud Daa ASD) es 1.43 
1948 99.63 3.01 2.93 LiL TOI, 1.44 
Monthly 
1948—Apr. 99.04 3.03 2.98 Lao 2.29 13s 
May 99.41 ZOZ 292 2.69 2.50 136 
June 99.34 302 2.96 DRAG! Dee 1.47 
July 99.41 S202 2.94 2.68 220 1.44 
Aug. 99.44 SiOz 2.98 PRT) ape Tee 
Sept. 99.47 3 UL 2.95 Ze | 2520 1.46 
Oct: 99.47 B02 20/7 Dee LL7, 1.49 
Nov. 99.60 3.01 2.93 2/3 22) 133 
Dec. 99.75 20! 2.93 Zak Delf Loe 
1949—Jan. 99.70 3.01 2.91 2.6). Las 1.68 
Feb. 99.85 3.00 2.90 20> 2:26 1.63 
Mar. 99.88 3.00 2.88 2.02) 2a 1.68 
Apr. 99.88 3.00 2.88 2.65 226 1.68 


YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 


PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


1.0% a a 
1.4% 14% 
oe A a = 1.8% 
THEORETICAL 5 YEAR BOND a 
2.2% ] ¥ | 72 
2.6%- a ot 
ATO aesedi WO = 
3.0% | 30 
sad (3.4% 
3.8% ! : | i | | | | | ir. 


i 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) April - 
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IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ieee see Se Revit SS alae endeat Canada Wake U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = 53 100.57 2.95 101.95 2 a7 365 95 e357) 
1946 104.56 263 105.22 22 105.08 Zoi, 388 05 ey el 
1947 104.84 2.59 104.04 2.61 104.18 2.20 .406 507 Nes 
1948 100.80 2.93 101.63 2.82 LODZ 2.41 411 BOO" WE 10 37. 
Monthly 
1948—Jan. 102220 2.80 100.92 2.90 101.03 2.42 410 J14 .976 
Feb. 101.85 IBS: 101.00 2.90 101.03 2.42 .410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 
Apr. 10037 2.97 99.71 S02 101.16 2.41 .410 es 998 
May 100.73 2.93 100.82 Deo) 101.46 E39 412 OF 998 
- June 100.63 2.94 100.98 2.89 101.59 2a36. 412 SHU! .997 
July TOO, 7201012 93) (101.0498 oP SOI INIOL 10 ui >-4i 412 506 | .997 
Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 207. 997 
Sept. 100.51 2.95 10234 Le 101.03 2.42 412 Le el. Oss 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 DUG al lu LO 
Nov. 100.65 2.94 103.27 2.64 101015 2.41 4] 3 504 | 1.138 
Dec. 100.75 2.93 103.42 262 101.34 253? 412 PLS OLE LOLI 
1949—Jan. 100.72 Dae 103.55 2200, 101.60 ZS7, 41] dO a L160 
Feb. 100.77 293 103.58 2.60 101.92 Vasey, 415 J24 \ 1163 
Mar. 100.80 292 103.54 2.60 102.05 253 424 DWM EMI wee 
Apr. 100.88 2.91 1OS-6 77298 oh 102.07 Lids 498 OT 33 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Apr. 1-14. 
LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 
Daily Opening Quotations 
2.1% ‘cae ae ie | it ene | 2.1% 
2.34> 2.3% 
LORS) wacimes 
o/s 2.5% 
2.7% ath 
GOVT. OF CANADA 
2.9% 3° OVE | SEPT., 1961-66 = 12 9 % 
3.1%+ t— eer ee 
| | | 


APR, MAY JUNE JULY AUG. SEP ir OCT, NOV. 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) April 14. 


JUNE 
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V—GOVERNMENT BOND YIELDS 
Bank of Canada 


Me ee Re 
Jan. 1st | Mar. 31st | June 30th | Sept. 30th Dec. 31st Mar. 31st 


GOVERNMENT OF CANADA 


INTERNAL ISSUES 


134°, dive Novel) 1950 ose ane ematan 1.42 1.44 Loe 1.53 1.64 1.64 
SU..due Warn l, 1952/5405" 1 ae 1.80 2:48 Des 2.10 2,02 2.04 
SOpaue Pan L9OO/ DO. gate ane 2.30 2.84 Zi DAES 267 2.68 
39 dues Sept: Le l9GT/ G6 m0 de ec 2.60 2.98 2.94 2.98 2.93 2.93 

New YorRK ISSUES 
AG dues Osta ls 150/00 Mse cancer. 2.48 2.34 2.28 2.20 2.02 Loo 

Sig Cp. due Jans 1d). 1956/G1e a aan a 2.68 2.69 20h 254 D2 

Ate due Sept, LIOR" Wawa sto aaut 2576 2.00 2:20 2.24 2.08 1.84 

Ave, aie uly 1907.) Pade ste 3.01 2.97 2.82 26 2.68 2.46 


UNITED STATES GOVERNMENT 


PU seadue ecu a, LOs0urte aire 1.40 1.35 1.34 1.39 1.36 1.32 
244% due Mar. 15, 1952/54......... 1.72 1.62 1.58 ial 1.58 1.49 
214% due Mar. 15, 1956/58......... ee 2.01 1.98 2.04 1.93 1.77 
244% due Dec. 15, 1967/72.......... 2.48 2.48 2.48 2.48 2.47 2.43 


UNITED KINGDOM GOVERNMENT 


82 0idue Febs 15) 1950. setae, ipsieg 1.19 1.24 1.40 
214% due Mar: 1, 1952/54.......... 1.95 eS i re 1.56 
SO dite Oct, ti j51990) 00: on nuanee 2:38 234 218 9.15 
3% due Aug. 15, 1965/75.......... 3.03 2.96 2.86 2.86 


* Canadian National Railways (Guaranteed by Canada) 


VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of Dollars Department of Finance 


Mar. June July Aug. 


Apr. | May 


Sept. | Oct. | Nov. | Dec. 


1947 


Gold 493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 
U.S. Dollars} 649.2 | 550.3 | 423.5 | 307.9:| 332.0 | 327.1 | 328.8 | 340.1 | 279.6 | 182.0 | 177.8 | 215.1 


TOTAL 1,143.1 | 957.7 | 811.3 | 700.3 | 710.4 | 665.9 | 651.3 | 668.0 | 615.4 | 526.5 | 480.2 | 501.7 


1948 
Gold 296.0 | 305.3 | 313.5 | 322.7 | 331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 3801 | 3889 | 4013 
U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 
TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 
1949 


Gold 407.2 | 406.6 | 408.1 
U.S. Dollars} 614.7 | 637.3 | 659.1 


TOTAL 1,021.9 {1,043.9 |1,067.2 


* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts. 
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VII—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 
Ae eah Eisai ny ne ee II-PROVINCIAL DIRECT AND GUARANTEED 
NEw IssuEs RETIREMENTS eu Sa he af Jet oc midae healed 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
Sing Deel 497 5 2,624.5 12.4 89.0 86.6 Ole 66.4 
1945 3,636.5 1327 3,503.9 40.8 137.3 137.4 69.0 28.3 
1946 913.5 866.1 47.4 59.6 73.4 68.7 82.4 18.1 
1947 371.4 641.5 270.1 150A? 125:2 T2502 84.3 67.8” 
1948 1,424.8 1,634.8 210.0 242.3 95.7 92.4 44.6 201.1 
Quarters 
1948-I 414.5 Oi 2 237.8 48.3 6.8 ii ip 31.3 
Ll 95.7 49.6 46.1 24.6 12.4 1 42.8 
III Lise a! 153.8 30.7 49.9 28.6 4.9 20.8 
IV TOMS 749.1 12.4 119.6 44.5 6.8 106.1 
16 Bou 17.7 


1949-] 45.2 053 5 ay f 57.4 


IV-GOVT.OFCANADATREASURYBILLS, 
DEPOSIT CERTIFICATES AND SHORT- 
TERM NOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS 


I+II+1II 


NEw IssuES RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New | Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
Sala 95.5 95.5 89.4 38 .3 248 2,491 
1945 fou 10733 L102 76.1 — 695 1,796 
1946 123.2 460.5 460.8 124.3 LZ 250 1,546 
1947 263.0 346 1,200 
1948 256.6 ‘lee 100 1,300 
Quarters 

100 1,300 
- 1,300 
— 1,300 
— 1,300 
- 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


: aaats : AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstand- 
Canada |NewYork |Canada &| London Canada | New York|Canada & Cees ee 
only only |New York oe only only |New York NewYork Ora POLS! iia cers i Abroad 
Calendar Years 
1944 B.209.9 | 0.5} lost | 1.38 (3,370.2) (63321 )) 27.61. 63:5 \ 100.6 123.6 | 850.4 12,634.8 | (75.1 
1945 3,873.6 | 49.0] 77.9 A 14,000.9 | 253.1 | 73.2} 52.0| 101.0| 16.1 | 525.4 |3,590.5 | 115.0 
1946 1,454.2 | 171.1 4.8 1 |1,630 2 |/ ,/01.S | 317.5 | 109.4} 58.1 | 15.2 \1,602.1 | 352 4 | 324.3 
1947 1102.2 5.0 5.0] -— {1,112 7) 933.6] 66.5 | 60.6| 104.7 | 29.1 |1,194.5] 168 6 | 250.4 
1948 1,747.3 | 290.0 — — |2,037.3 |/ ,662.2 | 160.4 | 18.7 5.1| 3.4|1,849.8 85.1 | 102.4 
Quarters 
1948-I BLT-2 | 00-0 — - 567.2 | 692.6 6.5 Bi 1.4 4| 704.0| 175.4| 38.6 
II 134.3 | 90.0 — - 224.3 wie | 2-6 8.6 v0 8 95.2 53.2| 75.9 
lial 113.3 | 150.0 _ 263.3 87.7 | 148.7 1.9 ag 4| 2388 25.6 iol 
IV 982.6 — _ _ 982.6 | 800.9 2.6 Dal POO ek telco LOkssal BedeU 
1949-I 145.9 = — - 145.9| 145.5 pees wie | Dal 6 Re Sak Wd Bo 4 99 


* Issues payable i in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 
1) Subject to revision. Provincial Treasury Bills are excluded. Govt. of Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 
ank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 
tabulation in respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds 
has been (in millions of dollars) 27, 43 and 5 in the years 1944 to he respectively. Before the transfer to the Quebec Municipal Commission of certain 
school debt, the estimated net increase in 1947 and 1948 was 28 and 5 
(2) Before giving effect to the issue of $112.2 million of Quebec Hydro Tone: in connection with retirement of Montreal Light, Heat & Power stock and of 
63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


63 


Millions of Canadian Dollars 


ALL COUNTRIES 


CURRENT ACCOUNT 


Merchandise Trade (Adjusted)................-. 
Net Exports of Non-monetary Gold.............. 
Moutistiandmlravelea aw: tac nach kia aercaceieis cree 
InterestiandsDividendsaaee sien cee cnc 
Brent and Shinping, vcs et o8 eer eat ns ontcas 


Other Currentilitems eee eee oe oe eee 


TOTAL CURRENT ACCOUNT...........60%- 


CAPITAL ACCOUNT 


New Issues or Retirements of Canadian 

Securities heldiabroa dtm em avec teenie 
Sales or Purchases of Outstanding Securities....... 
Govt. Loans and Advances to other Countries..... 
Repayts. on 1942 Canadian Loan to U.K......... 
OtheriGapitalélransactionsanmeen caer ek ee oF 


CAPTTAL MOVEMENT. accesses acieesiceeee 


UNRRA AND OTHER OFFICIAL RELIEF.......... 
BALANCING ITEM CPR taney te es eet aie eels 


U.K. AND OTHER STERLING AREA 


CURRENT ACCOUNT 
UNITED KINGDOM 


Merchandise Trade (Adjusted)...............--- 
Rouristandsltavelemusree tere Revere reat 
Interestanaiviaendsee tema eirn ceie 
Fretwitiand Shipping’ 2.266 iias. <1 ua a mo pale be es oo aie 
OtherGurrentel temiss 32 fe easton hea ech 


ROTA ate e ero ters crete cistetotteere ele bi tere aterers 


OTHER STERLING AREA 


Merchandise Trade (Adjusted).................- 
AT ouristandy travels acca sri nee eit elena 
Interest andy Dividenase maar eeine ta een niiieae 
Preightiand Shipping... .- hs. ree enn naa ees 
OtherCurrentyltens ee eee eee 


TOVAI Sar trees Dra or ate le o raicuetetees 


TOTAL STERLING AREA 


Merchandise Trade (Adjusted)... ...........+4.. 
‘Touristand “Lravel Paine sera rs emortaches cies 
anterest and. Wividendsine 6 Nera an cece lenis ae seated! 
Breiehtand*shippines err meer ric ciner ieee ae 
Remaining, Currentiltemsasq-cpiss ler eee 


TOTAL CURRENT ACCOUNT— UNITED KINGDOM ....... 


OTHER STERLING AREA. 
TOTAL STERLING AREA. 


CAPITAL ACCOUNT 


Retirements of Canadian Securities.............. 
Other Securityelransactions (nev)ive aera 
Repayts. on 1942 Canadian Loan to U.K. ........ 
Post: WarsloanttoUsKssreen se ere ee er 


CAPITAL; MOVEMENT. an. alociceene 


NET RECEIPTS OF CONVERTIBLE EXCHANGE 


FROM STERLING AREA TRANSA CTIONS®...... 


BALANCING ETEM ©). :. 2559 renin ere 


Receipts 


APRIL 1949 

VIII—ESTIMATED CANADIAN BALANCE OF 

Dominior 

1947 1948T 

Payments} Balance Receipts | Payments | Balance 
2080 175 3.030 2,598 432 
— 99 119 - 119 
167 84 282 182 150 
337 275 70 320 255 
278 44 ot 205 62 
344 42 301 Soi 36 
3,661 85 4,139 3,667 472 
362 275 150 113 37 
* 4 * * 17 
563 563 16 142 126 
- 104 64 - 64 
* 684 * * 408 
* 54 * * 450 
38 38 - 19 19 
7 3 
182 567 703 287 416 
9 2 9 12; 3 
53 45 9 50 41 
32 82 107 36 7 
58 yl 95 50 45 
334 633 923 435 488 
160 206 293 192 161 
3 2 1 4 3 
1 4 4 1 3 
5 34 30 4 26 
5 1 7 5 2 
174 241 335 206 129 
342 773 996 479 517 
12 4 10 16 6 
54 41 13 51 38 
37 116 137 40 97 
63 30 102 55 47 
508 874 1,258 641 617 
334 633 923 435 488 
174 241 335 206 129 
508 874 1,258 641 617 
41 41 - 14 14 
9 9 - 4 4 
= 104 64 - 64 
423 423 - 52 52 
10 ‘a * * 18 
483 376 * * 24 
505 505 - 597 597 
Zf 4 


APRIL 


1949 


NATIONAL PAYMENTS : 1947 AND 19481 


Statistics 


Millions of Canadian Dollars 


U.S. AND OTHER COUNTRIES 
CURRENT ACCOUNT | 
! 


UNITED STATES 


OTHER COUNTRIES 


Tota. U. S. AND OTHER COUNTRIES 


CAPITAL ACCOUNT 


Merchandise Trade (Adjusted).................. 
Net Exports of Non-monetary Gold.............. 
MOUrien Mint eta Velen to whidtias © esos bidsa sas 6 3 


Pree Caied SMPDINo ss occa cas ee sie area lee «ks « 
Omics Curren tel teins yar cars eee A ee ere oe 


Merchandiseirade (Adjusted)i.....5.-20.-04- 05 
Mounisteandwiravelaerisee a: hci atic asset nei are 


BeOS ANGOMIPDING 22 Nace ! choca acide ate net ei ceas 
OpherCurrentel tems ers a. one nies Gite os aceon 


Merchandise Trade (Adjusted).................. 
Net Exports of Non-monetary Gold.............. 
shounistandelinavelaeciay ae see tens see ere oe 


RCIA LANGE OMI p PINGaan vase cise hase tere rs cae at 
OthersCurcenteltemsse wcioiceet Me ee 


TOTAL U.S. AND OTHER COUNTRIES........ | 


New Issues or Retirements of 

CanadiankOeGUnitics serra mate te cere iron | 
Sales or Purchases of Outstanding Securities....... 
Change in Liquid Reserves of Gold 

ANGUS Dollarsic.sece nea ora EE es 
POOF ERC Tedits,, NEC? «5 cncaiic head oe Seka aseled 
OrhemCapitalmbransactiops metas sees e ei 


CAPTDAL) MOVEMENT a bear 


UNRRA & OTHER OFFICIAL RELIEF............ 


NET SALES OF CONVERTIBLE EXCHANGE RECEIVED) 
FROM STERLING AREA TRANSACTIONS”) .... 


BALANCINGELTEM@ Se oo se cone tanto ok cine 


Preliminary. 
(1) This represents convertable exchange received from U.K. in part settlement of the sterling area deficiency with Canada, and available in turn for application 
to Canada’s deficiency with the United States. 
(2) Under Part II of the Export Credits Insurance Act: after deducting repayments of interim advances. hae : 
(3) Reflects possible errors and the omissions of certain factors which cannot be measured statistically, such as changes in the timing of payments for goods and 
services. 
-* Not available. 


Receipts 


Receipts 


1948T 


Payments 


64 


Balance 


505 


1947 
Payments | Balance 
1,951 903 
- 99 
152 89 
274 239 
221 ihily/ 
248 64 
2,846 1,135 
242 305 
3 1 
9 5 
20 45 
33 8 
307 346 
2,193 598 
a 99 
15S 88 
283 234 
241 1: 
281 2 
3,153 789 
2,846 1,135 
307 346 
3,153 789 
321 234 
~ 5 
743 
140 140 
i 52 
* 322 
38 38 
- 505 


597 


19 


597 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION Siete 
Central Con 
Gold). Nickel “| Steel iy) aig ea eleeate nat ace 
(1) Stations} Awarded 
Thousands | Thousands | Thousands | Thousands Millions || Millions _ Millions 
Fine Ounces | Short Tons |} Short Tons | Short Jone Kilowatt Hrs|} of Dollars of Dojlars 
Annual Totals | 
3,044 15 380 1,919 | 12,296 29 | 2,180 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 
1946 2,833 96 2,330 4,148 | 31,063 213 3.690 
1947 3,070 119 2,945 4,447 | 37,376 197 3,957 
1948 3,028 131 3,202 | 4,601 | 40,607 373 | 4,060 
12-Mths. endin * * 
Mar. 1949 3,609 133 3,262 4,671 | 40,694 392 | 4,053 
Monthl | 
1947-—Sept, 247.7 ko 234.2 366.1 3,074 22.5 | 302 
Oct. 258.8 14.5 256.5 396.3 3,297 EL 388 
Nov. Dae 9.9 255.4 364.5 oie en 20.2 | 306 
Dec. 274.8 1165 249.8 368.9 3,389 13.4 321 
1948—Jan. 273.4 10.8 200.7 BC1N6 B09 15.0 | Sle 
Feb. 261.6 9.7 239.6 344.6 lee hoes 286 
Mar. PROBA 10.5 286.0 Soret 3,467 205551 324 
1948—Sept. 294.9 9.8 ZOleG 376.1 3,063 34.1 378 
Oct. 306.9 10.3 281.9 399.8 3,038 32.1 388 
Nov. SL1.3 Vawe 278.0 397.3 3,388 29.8 370 
Dec. 327.0 13.0 280.4 385.8 3,415 178) | 316 
1949—Jan. 309.0 Lae? 284.7 386.0 3,407 30.3 | 300 
Feb. 307.5 10.9 259.3 Bi 286 3,114 19.2 289 
Mar. 298.5 415.8 3,602 19.9 330 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
(4) Average of months in case of Employment and Payrolls Indexes. * 12-Months ending Feb. 1949. 
VALUE OF RETAIL TRADE 
TOTAL ALL TRADES MILLIONS OF DOLLARS GROCERY & COMBINATION STORES 
1200 120 
800 80 
1949 
400 40 
0 a ; 1941 | | | | | 0 
ee Ogee MA PMS CBS ooo! CNeg ge Ur Oe eat) CAP IMs? rena oO N D 
COUNTRY GENERAL STORES 
120 


80 


40 


1941 1941 
wtry aver, > Diy Ba hi PA lai aS oie in Be wtney aver, > Se an 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics 
Farm Raw Manu- = Farm Raw Manu- 
Products Materials} Foods | factures || Total Foods Total Products | Materials} Foods | factures || Total 


ea || en ees | eee | = 


Average of Mths. 
1929 140.8 | 184.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 } 118.2 
1932 O50 FOrk ) “S8i.84) 0917 ft 86.5 92.2] 86.2 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 | 150.0 
1947 189.7 | 180 6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 229.6 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1948-Feb. | 216.6 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 217.4 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 

Apr. | 222.1 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 228.4 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 

June | 239.1 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 


July | 240.0 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 221.1 225.4 | 217.7 | 205.9 | 186.1 | 196.5 


ey Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
2) Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926= 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. “‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 


Aug. 1, 1945. 
XI—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Lich oe Clothing Rent nepal Miscellaneous ne Fe 
Weighting 31 6 12 19 9 23 100 
Average of Months Tao Say 7 hein ean Dae ny 
134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 A Besar 124.5 112.6 123.6 
1947 159.5 115.9 143.9 LL627 141.6 re BRAY 135.5 
es 195.5 124.8 174.4 12OrT 162.6 123.4 155.0 
First o onth 

1947—Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120s) 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 1250 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 AA 172.9 119.9 161.9 122-9 151.6 
May 191.2 O28 ivo36 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 12207 154.3 
July ZO. 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 202.6 | be ap Ea 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 1210 AM te eh 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 T7 166.2 124.6 158.9 
1949—Jan. 202. 130.0 181.9 127 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 1 167.8 128.1 159.5 
Mar. 199.1 131.0 182.7 ANY 167.9 128.1 159.2 


Apr. 198.5 131.0 183.4 122.4 168.0 128.4 159.3 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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XII—FARM PRICES OF AGRICULTURAL PRODUCTS* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Pale Nes: N.B. QUE. OnT. MAN. SASK. ALTA. IBC. CANADA 
Annual Average 
1935 81.4 92.6 80.8 90.1 93.2 85.6 Sout 84.3 92.7 88.0 
1939 104.6 107.6 111.4 100.4 99.2 85.6 79.9 84.9 98.8 OLSa 
1944 U2 on 17ose 171.9 171.7 168.7 Lise 171.4 176.9 179.7 been 
1945 196.7 180.8 195.3 179.5 174.1 186.3 189.4 193.4 187.9 184.1 
1946 194.2 191.1 207.4 196.9 1874.) 204.2 209.5 Diloee, 199.0 200.6 
1947 180.3 este | 199.6 213.0 PAO Wr 220.4 218.0 Done 206.7 212.4 
1948 237.9 DAD, 250.0) 1) 265-8 259.3 ZOo.0 208.0 2020 237.0 ZO220 
Monthly 
1948—Jan. ZaL.0 204.1 239.7 Pay ges 241.3 24721 FOL 243.9 222.9 240.6 
Feb. 229.4 203.6 243.4 258.9 241.6 242.4 230.6 BEB AG 219.8 240.3 
Mar. 238.5 207.8 Da 2 sk 240.1 241.8 231.8 243.3 218.9 240.1 
Apr. 240.1 ZL PREY Lo 20to 242.5 244.6 JSS. 246.2 2A PE PAY 
May 279.1 216.1 266.4 263.4 246.6 25053 PeVEY ZoUu 227 4 2a 5 
June 303.2 224.0 288.7 266.8 266.2 DASNA 241.2 PAY bak 232.9 AE Gas 
July 288.3 Zoo o1431 270.8 264.9 2G ZO16 259.5 243.1 259.2 
Aug. 298.2 2a0 8 264.2 273.9 279.2 258.6 244.0 266.0 249.7 264.1 
Sept. 204.3 ZlOet Zoosk 270.0 273.9 Z0U5 244.2 269.6 249.5 26126 
Oct: 195.7 207.3 VAs) VA AS 274.2 259.1 242.5 266.1 Zot 260.2 
Nov. 196.6 205.9 225.0 Dhl 270.3 260.8 241.2 259.1 253.0 257.6 
Dec. 194.1 209.0 2223 213.0 2100 26123 245.1 26335 ZOO 259.4 
1949—Jan. 196.5 213.9 B22 ho 2io.0 266.2 260.0 243.9 260.2 246.3 pAasy (ey): 
Feb. 200.7 21501 224.0 | 269.9 DAS! apd AMSA 5S 5 9 | 240.9 254.9 | 240.9 25225 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Revised to include retroactively participation payments on wheat and the equalization payments on oats and barley. 


FARM OPERATING AND LIVING COSTS 
AND FARM PRICES OF AGRICULTURAL PRODUCTS 


INDEX 1935-39=100 INDEX 1935-39-=100 
ene es 2 


MONTHLY * 


240 240 


FARM PRICES OF AGRICULTURAL PRODUCTS ——B> 


200 


200 


COMMODITIES AND SERVICES — 
USED FOR FARM PRODUCTION \ sm 
Pd 


= 


160 


120: 
SLL EEEL EE EEEELE LEE EEE 


M J 
1945 1946 1947 1948 on 
* In the case of commodities and services used for farm production and farm family living costs, figures for January, April, and August only, 
are available. (1) See note * above. (2) Farm implements, building materials, gasoline, oil and grease, feed, fertilizer, binder twine, seed and 
hardware, plus tax rates, interest rates, and farm wage rates. 
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XIII—FARM OPERATING AND LIVING COSTS 


Index 1935-39 = 100 Dominion Bureau of Statistics 
COMMODITIES USED BY FARMERS 
Farm 
asoline ug “oR” CoG? vin 
ee Fertilizer Seed “Oil ; ude Hardware Feed poe ioe 8 ae oie eee 
modities) 
Annual Average 

1935 95.5 97.0 90.4 | 105.1 Sia 96.4 93.5 89.6 95.6 96.9 95.4 97.9 
1936 97.8 98.2 | 100.4 | 101.7 97.3 96.7 97.6 | 100.8 98.7 98.8 98.1 98.3 
1937 OF.2 We tOl a 13 2 O97 ' 108.7 W1OLO 1120.6") 106745) 1084105.8: }-105:38.) 102.9 
1938 104.1 | 103.3 96.7 97.4 OS FOE oa UkOO TS. 1092 Tt LOL2 I 10t 1OR7- b 101.9 
1939 103.6 | 100.2 79.4 96.2.1 L081 1 1OL.G ar 80-5 93.8 95.7 97.0 99.3 99.5 
1944—Jan. ieee Ot) OG Vis 1172. 1 ieee 2476 | 126-4 12ei6l 122.0.) 142.90 | 122-7 


pin pelioe itis. | Nobs3 | 11477) 172.7; |) 12098) 125-45) 126.41) 126.2.1'122.5 | 14914.) 19321 
Ua lon la Iso.e | b14s7 9) 174.2) 1611978") 125.3%) 12614 1196.2 1122.5} 1522 | 122.7 


1945—Jan. PMMA Val lLoicam Lia (Do 2A lgle 00 }eleO.4cb 195. 4-129. 6.10146. bh 22-0 
PPiwelloniitetiso Wl les.o | Lido 175.1 120.0127 851 126:4.1 126.0 1-122 99°F 153:4.1 1231 
Aug. | 115.1 | 112.9 | 139.5 | 114.4 | 174.2 | 119.3 | 128.1 | 126.4 | 126.0 | 122.9 | 156.9 | 123.7 


-1946—Jan. 117.4 | 112.9 | 142.5 | 114.4 | 174.3 | 119.38 | 127.9 | 126.4 | 126.8 | 124.5 | 149.7 | 124.7 
pe eld ?.44 | b12.04) 145.0) Aes (175.4: |) 120.38 1128.2 (12640) 127/911 125.3 158.7 1126.1 
Aug. | 121.6 | 115.8 | 142.6 | 117.4 | 176.0 | 122.8 | 128.9 | 126.4 | 129.4 | 126.4 | 162.7 | 130.5 


1947—Jan. 128.1 | 120.3 | 146.0 | 117.7 | 177.4 | 124.0 | 180.2 | 126.4 | 132.2 | 130.4 | 159.3 | 132.3 
Apr. | 125.4 | 120.3 | 168.9 | 122.4 | 178.8 | 128.2 | 142.7 | 226.2 | 140.1 | 136.4 | 172.2 | 136.1 
Aug. | 125.4 | 120.8 | 189.9 | 123.6 | 204.0 | 186.9 | 146.5 | 226.2 | 146.3 | 141.0 | 179.5 | 146.5 


1948—Jan. 138.8 | 131.2 | 252.2 | 1384.0 | 217.7 | 142.4 | 202.4 | 226.2 | 169.8 | 159.4 | 189.3 | 155.3 
pre) ¥ 138.8) ) 131224) 241.2) 138720 | 222.6 | 156.1 | 201.3 | 294.0 |. 172.9'1.161.7 | 197.8 | 163.7 
Aug. | 147.3 | 132.2 | 223.4 | 139.7 | 234.0 | 159.4 | 208.2 | 294.0 | 176.7 | 164.6 | 203.7 | 169.5 


1949—Jan. 158.0 | 141.4 | 218.5 | 139.2 | 237.5 | 162.6 | 209.0 | 294.0 | 180.3 | 167.3 | 198.3 | 171.8 


(1) “B” equals ‘‘A’”’ (8 commodities used by farmers) plus tax rates and interest rates. (2) ‘‘C’’ equals ‘“‘B’’ plus farm wage rates. 


XIV—NET INCOME" OF FARM OPERATORS FROM FARM OPERATIONS 


_ Millions of Dollars Dominion Bureau of Statistics 
PAB | INTE). N.B. | QUE. MAN, | SASK. | ALTA, Bee | CANADA 
1947 
BereeinCOMe. .. 6 ee se ses Lice 32.2 38.5 | 285.1 | 541.3 | 181.4 | 429.5 | 344.0 92.6 | 1,962.3 
Beeome im kind. .......... 4.4 14.0 15.0 84.8 98.7 23.5 49.0 oV.7 13.0 340.1 
Inventory Changes........ 8 ie Obie oer bitlOsscly 3a) of Oe 1.4 110.7 


Gross Incomes... : 21.4 | 46.1 52.8 | 344.9 | 626.4 | 194.6 | 440.0 | 362.3 | 104.2 | 2,191.7 
Operating and Depreciation.| 11.3 | 27.9 | 24.4 | 154.6 | 276.1 80.1 | 189.9 | 154.9 | 49.2 968.4 
0 


1,223.3 


Net Income (ex. supp. pay.)} 10.1 iiean| = 28 4e) 20058 16500-5148 14-6) 250.00) 2074 5d: 


Supplementary Payments..| — ~ = - = 9.8 Lei 11.6 
Net Income of 
arm Operators... ... 10.1 17.2 28.4 | 190.3 | 350.3 | 114.6 | 259.8 | 209.1 55.0 | 1,234.9 
1948 
Bee NCOMEG. a. es oats 22.5 36.6 44.9 | 352.2 | 668.4 | 242.9 | 520.6 | 449.0 | 101.1 | 2,449.9 
Bacome in kind.....2..... 9.2 14.6 16.5 89.7 | 110.5 26.5 03.6 40.8 13.9 371.4 
Inventory Changes........ av Le 1.8 622 0 209 LO eet 20.2 Vig 65.1 
ross Incomes 022s 27.5 49.5 59.6 | 435.3 | 757.9 | 271.8 | 560.8 | 469.6 | 112.9 | 2,756.1 
mperating and Depreciation.| 13.2 | 28.8 | 25.8 | 175.8 | 3107 \ 85.8 \ 196.7.) 175.5.) 71.3\ 1,083.6 
Net Income (ex. supp. pay.)}| 14.3 | 20.7 | 33.8 | 259.5 | 447.3 | 185.5 | 364.1 | 294.1 | 41.6 | 1,672.6 


5 
Supplementary Payments.. — _ ~ — — 5 1G 3.5 = 20.7 


Net Income of 
Farm Operators...... 14.3 pA Er Bors Pele Lee 1 LOO. | oeUse 1 204.0 41.6 | 1,693.3 


(1) Includes estimated rental value of farm homes and supplementary payments made under the provision of the Prairie Farm Assistance Act. 
2) Cash income for Canada includes some coarse grain equalization payments not included in provincial totals. 
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Thousands of Tons 


Calendar Years 


1929 
1932 
1937 


1944 
1945 
1946 
1947 
1948 


12-mths ending 


Jan. 1949 


Monthly 
1948—Jan. 
Feb. 
Mar. 
Apt. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 


(1) Carried in Canada. 


XV—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


| Farm Products and Foods | Forest Non-Metallic Minerals 
a eee LOC UCES 

| be ips Pigestoes All and Metals Coal Petroleum All qa) 
} and their an an an 

| Products Meats Chie Paper Coke Gasoline Aen 


rs ef 


118,767 | 2,278 | 5,374 | 19,629] 7,116] 24,405) 4,028 | 13,684 
116,389] 1,619 | 3,803 | 8,304] 2,093] 14,384] 2,457 | 3,626 
10,371 | 1,840 | 5,185 | 18,932] 9,132] 17,566 | 2,675 | 6,022 


32,573 | 2,887 | 8,628 | 19,785 | 15,968 | 25,195 | 14,466 | 6,458 
33,043 | 2,615 | 8,958 | 20,264 | 14,165 | 23,718 | 9,403 | 6,904 
| 25,688 | 2,279 | 8,963 | 22,866 | 13,163 | 25,950} 5,800 | 8,382 
| 27,273 | 2,019 | 8,570 | 26,132 | 17,771 | 25,463 | 6,997 | 10,254 
| 23,213 | 2,092 | 7,923 | 26,968 | 20,319 | 28,145] 7,190 | 11,030 


| 23,037 2,041 | 7,906 | 26,629 | 20,497 | 28,108 | 7,182 | 11,025 


Peres) 200 640 | 2,252 |. 1,245.1) -2.303 561 430 
| 1,652 150 607°), 2,506 | (1,142.2 ,045 517 440 
1,654 162 628 | 2,917| 1,415] 2,696 563 590 
1,575 149 666 | 2,164] 1,625] 2,152 554 752 
1471 140 549 | 2,028] 1,896] 2,149 601 946 
1,496 145 507 | 2,304| 1,857] 2,145 668 | 1,200 


1,509 130 528 | 2,444] 1,776] 2,103 646 | 1,303 
1,590 156 518 | 2,304] 1,899] 2,310 6/164) 1.d89 
| 2,704 199 670 | 2,186| 1,903] 2,585 657 | 1,268 
| 2,827 225 902 | 2,057] 2,027| 2,640 644 | 1,214 
2,813 239 964 | 1,982] 1,973] 2,582 580 972 
2,137 198 744 | 1,874] 1,561] 2,435 523 597 


1,609 148 621) 15913) 1,422), 2,267 553 423 


(2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


=== ff 
i 


Manu- 
factures 
an 
Mis- 
cellaneous 


19,906 
8,132 | 
15,272 | 


28,884 | 
27,881 | 
25,437 | 
28,227 | 
27,847 | 


27,820 | 


2,183 | 
2,230 | 
2.616 | 
2,543 | 
2,460 | 
2,241 | 


2,151 | 
2,151] 
2,200 | 
2,337 | 
2,460 | 
2,275 


2,157 | 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS. 


MILLIONS OF SHORT TONS 


CALENDAR YEAR TOTALS” 


MANUFACTURES 43 
Sex & M ANEO 


1929 30 3i 


(1) Carried in Canada. 


Yy FORE 


MUHA 
T PROD. AND PAPER 
Yj yf”) 


Gf, Y Yy YY YA 


YY 
FARM PRODUCTS AND FOODS | | 


32 33 34 35 36 37 38 39 40 4! 42] 43 44 45 46 


(2) Running 12-month totals in 1944-49 inclusive. 


S Le 50 
yr “Ut 


APRIL 1949 


Total 


115,187 


60,807 
81,995 


154,845 
146,952 
138,527 
152,705 
154,732 


154,246 


11,600 
11,288 
13,243 
12,180 
12,239 
12,563 


12,590 
12,924 
14,322 
14,873 
14,565 
12,345 


11,114 


MILLIONS OF SHORT TONS 


ISO 


100 
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XVI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘“‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nev 
e r Non- 
ete or |e teere)| mone, | aes), | ists, |) Meus || Maas 
CIES SOUTH CountTRIES | COLONIES SouTH (4) Countries EXPORTS 
(1) AFRICA (2) (3) AMERICA 

~ Calendar Years PEsAIaC POE ve ba | ROR CE IL |Tv deers 
1946 901 632 82 68 Tuy 304 97 183 2,379 96 
1947 1,057 755 123 67 169 310 134 180 2,796 99 
1948 1,516 “19 94 83 115 307 127 163 3,124 119 

12-Mths. ending 
Mar. 1949 1,548 673 89 84 136 292 128 156 3,105 123 
Monthly 

1947—Dec. 107.8 61.6 9.¢ 3.4 13.9 33.5 12.4 15.7 258.0 11.0 
1948-Jan. 106:8) 171.8 10.3 4.2 5.5 24.3 8.0 14.3 | 245.2 9.6 
Feb. -| 96.4 | 61.5 5.6 3.2 ie 22.0 9.7 12.3) e208 8.9 
Mar. 114.0 61.8 Si 4.4 5.4 17.4 9.0 11.2 231.3 oa | 
Apr. 111.4 53.5 6.9 8.0 4.9 16.3 Dick 9.5 222.5 9.5 
May 116.3 86.4 9.6 Vhaks: 9.3 30.0 13.5 15.9 288.7 8.8 
June 111.3 56.7 8.1 7.0 10.8 22.9 11.2 Me) 237.9 9.6 
July 120.9 04.9 74 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 Ol oi7 6.6 18.4 7.0 10.7 225.7 Ont 
Sept, 164.2 50.9 (e 8.2 6.1 26.7 11.2 15.5 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.2 299.6 2.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 8) 15.2 295.9 91 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. i 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 Od 
Feb. 108.1 47.6 4.5 2.8 ns: Le? 9.0 9.3 208.7 9.6 
Mar. | 123.4 44.6 ioe, 4.9 13.2 wie. 10.1 DOT. 225.8 12.1 


a 


Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM rea 
Exports 
Te SD ol Macca ivan unl eiscres Miecrnen eth Aaah oe potat A Alaieh, 
CIES SouTH CouNTRIES COLONIES SOUTH Countries ANDISE 
‘i (1) AFRICA (2) (3) AMERICA (4) There 
Calendar Years a 
1946 1,405 139 08 8 65 40 126 24 1,864 514 
1947 1,975 186 d2 4 81 64 159 29 2,570 Va 
1948 1,806 299 105 4 86 aH; 220 oe 2,636 488 
12-Mths. ending 
Feb. 1949 1,833 308 109 4 84 81 22h 38 2,678 432 
Monthl 
Bee Dec, | 141.7: } 194 |? 81 4 oat 4.1 Lied WLS Ne A933 64.8 
1948—Jan. 150.0 215 4.8 ver 7.0 Oud Ga ee 206.0 39.2 
Feb. 136.8 Lhe 3.4 2 4.0 4.0 14.1 17, 182.1 B04 
Mar. 138.3 21:6 5.6 “3 4.8 5.0 19.1 a 197.0 34.3 
Apr. 159.5 24.5 9.1 A Boe 50 20.21 2.0 226.6 4,] 
May 145.0 27.4 th ae 11.0 7TH 18.6 4.5 225.1 63.7 
June 154.9 26.0 10.6 os: 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 eo al 21.8 oie 225.1 26.6 
Aug. 136.1 24.6 142 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152.0. 24 O 9.4 ay. Al) 7.0 18.6 230 221.6 68.6 
Oct: 160.2 29.2 13.8 2 a0 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 Bet 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 oO 7.9 12.8 17.0 ook 231.9 85.6 
1949-Jan. 164.8 Zoro Bad 2 0) 6.3 14.3 Ab 22500 bone 
Feb.“ 148.8 22.9 7.6 io 4.0 5.0 Lock Be oe 206.0 260 


+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. ‘ 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other, + 
the use of the armed forces of the United Kingdom. In the years 1946 and (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
1947 articles admitted free under Order in Council (9213) and the item (4) Includes Newfoundland, Egypt, Spain and Palestine. 
“Canadian Goods Returned”’ (9195) are excluded. (5) Preliminary. 
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XVII—MERCHANDISE IMPOR 
Compiled from “Trade of Can 
Millions of Dollars (E 


Grains Hides Ot 


Fruits and Sugar Tea Wicoholic Mos setelhs Rubber and Vege 
Calendar and Vegetables Milled and and Beverages tiene (incl. syn- Furs Leather a 
Years Nuts Products Products Coffee (1) edible) thetic) (unmfd. An 
(incl. rice) and mfd.) Pros 

1929 39 LY 26 28 18 47 lige 23 15 20 

1932 21 5 6 17 10 ily oS 4 4 6 

1937 29 6 18 21 14 8 16 19 8 LZ 

1946 118 oF 20 40 26 13 12 20 pe 13 

1947 100 25 36 OMe 35 14 Zo 29 22 26 

1948 91 8 a 1% 42 16 19 32 25 19 

12 Mths. ending , 
Feb. 1949 90 9 28 74 42 16 20 33 24 18 
Monthly 

1947—Dec. 6.5 avh 4.2 5.3 oun 1.8 8 2.8 ak 1.8 4 
1948—Jan. 6.3 oO 24. 2.4 4.4 1.4 1.4 3.0 3.4 1.9 E 
Feb. Dio 6 2.8 2.6 3.5 A, 1.5 1.4 3.8 ages E 
Mar. 6.1 6 2.9 4.1 2d 1.0 ile 235 Li 1:3 € 
Apr. 7.5 1.4 aoe 6.1 2.4 9 1.9 Slt 1.5 eo € 
May 8.5 be) 2.0 Gi 2 9 32 2.0 2.1 1.4 BS 
June 7.3 Vai Zk (AW 6.2 eM: 2.2 3.0 V2 Lie € 
July 7.3 5 ins 6.4 a2 1.0 1.0 2.3 Tal 1.4 ‘ 
Aug. 6.0 zi 1.2 CHE 3.8 et 9 2.0 6 ibe bs 
Sept. 8.0 it 1.4 (pe 3.6 aby 8 2.3 20 1.3 B 
Oct. 74 = Ley 8.4 3.4 ies 2.8 eo 2.0 sy € 
Nov. 1037 8 5.3 6.3 Sal 2.2 8 2.4 1.9 Lo é 
Dec. 10:2 9 One an care 2:6 sy 2.8 2.9 1.6 le 
1949—Jan. 6.5 1.0 eo Pal. 4.8 137 Ld 3.0 oat 2.0 ¢ 
Feb. 5.1 ears 9 4.9 Sy 5 22 2.9 el. 1.9 é 


Calendar Chemie arom |i Sioenee | Barsand |> Biseest | Structural | Castings. | FARE | reaplements|’ (excene, | Aa 
cis eanee sso Billets ang ey fren sree! Hovgtogs aad Bolles Maceine cdienral) Pe 
1929 40 5 3 12 37 15 6 18 32 70 | 

1932 28 - = 1 11 1 2 6 2 16 

1937 37 5 1 5 37 4 3 ot 17 46 
1946 93 6 i 8 38 8 < 29 68 130 1 
1947 113 13 2 12 48 18 9 44 105 | 206 E 
1948 118 16 6 12 4 18 10 50 140 20 I 

12 Mths. ending 
Feb. 1949 121 16 6 13 59 18 10 bt 148 210 I 
Monthly 

1947—Dec. 8.6 A 3 9 4.6 2.0 6 4.0 8.5 17.8 10 
1948—Jan. 9.6 a | A 1.2 3.9 L¢ ye 0.4 9.1 21.4 10 
Feb. 8.5 = A 9 3.6 422 6 4.6 10.9 20.6 8 
Mar. 10.3 = 3 9 4.1 2.0 9 4.4 10.5 17.9 9 
Apr. 10.9 a m3) 9 4.4 1.9 Re 4.3 15.0 20.1 10 
May 10.0 1.4 oO 8 4.6 IF 8 4.6 ay 18.8 1] 
June 9.4 2.4 oO EO 4.8 1.8 1.0 3.8 13.5 19.4 10 
July 10.2 2.4 4 is 3.9 ie 1.0 8.5. | 21,6.)| 1810 
Aug. 8.9 2.5 6 8 3.9 1.0 8 3.0 10.3 13.5 10 
Sept. 8.9 2.5 6 9 4.9 i Te 8 3.9 1g Bas 14.9 12 
Oct. 10.8 1.4 6 1.2 5.0 D2 8 4.3 12.0 17.4 14 
Nov. 10.6 2.2 A i ees 5.5 1.5 9 5.2 11.2 L723 12 
Dec. 10.3 6 | 1.2 5.6 1.6 6 36d 12.7 L733 1€ 
1949—Jan. 10.9 2 a 1.4 6.6 Ss 1.0 6.5 13.7 18.8 11 
Feb. 9.6 = 9 1.5 6.2 D5: Led 4.6 13.8 16.3 12 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. + Imports fre 


in Council (9213) and the item ‘‘Canadian Goods Returned’”’ (9195) are excluded. 
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MMODITY CLASSIFICATION 


inion Bureau of Statistics 


old) 
CoTTON 2 WooL hese God 
ILK ooks an ther Woo 
(raw and Artificial | Flax,Hemp| Other Paper Printed | and Wood 
and ee fd.) Raw and neg Silk and Jute Textiles Matter Products 
34 29 10 40 i) 15 30 15 18 30 
8 13 10 5 LL 3 6 12 vf 10 6 
20 8 16 19 4 11 16 8 14 12 
i) (is) 4 30 35 22 23 ol 19 31 20 
1 119 Vf 30 54 34 38 46 Zo 32 3D 
7 78 4 48 67 30 27 39 V7 31 20 
9 84 4 47 69 525) 2d 40 18 a 26 
7 5.6 4 AN 4.8 no 2.2 4.1 1.4 2.4 1.5 
Z 5.9 oO Zo 57 2.4 20 Oat 1.2 2.0 bed 
2 or A 2.9 4.8 1.8 Ley PAN | 123 ZG 1.9 
1 5.8 Oo oe Dee Pa 2.6 So. 1.6 IES 22 
0 ek 4 te 5.8 DAES) 8 4.1 1.7 2.8 oie) 
7 6.8 4 DLO 6.4 22D 4.1 3:0 126 2.6 28 
a 7.0 oO 4 2, 5.9 Pps 4.0 2: 1.6 as 2:0 
6 vo 3 5.0 6.1 Ze 1.4 Oot les Tas Te7 
7 5.9 33) 4.8 Do) 20 1.4 Si | 1.3 2.3 2.0 
7 5.7 v. 4.1 OZ ee 1.8 3.4 is Pag 1.9 
1 Pal A On 5.4 230 26 4.0 15 3.0 1.9 
6 7.6 ms) SL 6.0 ee | 2.8 Sie 15. 2.9 1.9 
0 6.2 3 310 oe apa 1.8 Di 1.4 et 2.4 
5 8.9 6 Dao 6.2 ot 2.6 504 1.6 DRE Zak 
9 8.0 oO isa: 6.2 3.6 9 Zab 2a 200 2.4 
om Bane nie plecineel eee ey se ge Glass Nom oon otal 
ssl re Products pparatus Metals Products | Products Meera Imports mports 
50 3 3 oF 48 64 vie Lt 35 75 1,299 
14 2 1 8 if 35 43 5 13 30 453 
33 4 3 16 25 42 59 9 Daf 48 809 
89 9 6 48 58 133 123 23 53 119 1,864 
27 9 re 69 rage 154 207 29 63 159 2,570 
28 10 8 62 76 206 301 26 res Tis 2,636 
30) 10 10 62 79 202 303 26 73 116 2,678 
8 9 = 5.0 oc js | 18.4 1.7 4.4 9.1 193.3 
| 2 = aya ft BA fp 14.8) 1827 2.1 5.1 9.8 | 206.0 
Ey “o ie od 4.4 14.8 1572 1 Bag 4.4 8.5 182.1 
yy 2 8 ose 6.2 14.1 16.6 AA | 4.6 9.8 197.0 
4 BOF a3) 6.2 6.9 1532 24.1 Zio oO 10.6 226.6 
i) j 4 A O41 ae 1250 23.4 2.9 ere 9.8 225.1 
).8 aa i 6.0 5.8 17.8 30.7 2) 6.7 8.8 233.0 
im | 14 et Om eb refantr eee geod) | P65) | 102i. 225.0 
p83) 1.4 me) aso Dus 20.1 3020 7 6.4 8.4 206.4 
be 150 v7 4.1 apes: 24.4 33.0 1.9 OZ 8.8 221.6 
os 2. 1.4 4.7 7.4 Pat ee Blot yay: 1 9.7 243.4 
9 1.0 2 el 8.7 19.3 20.6 2.4 6.9 10,2 238.1 
,.0 4 ITM) S74 6.9 ons Ar 1.9 Lae 9.9 231.9 
6 a oO Di 6.7 13.6 19.7 1.9 4.9 10.5 Z2ocr 
ma. 2 Dees 5.4 Ono 10.9 15.8 1.9 5.0 9.5 206.0 


ed Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. 
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MAY 1949 
Millions of Dollars I—BA 
LIABILITIES 

Chartered Bank Cash ' Acti Tot: 

are Govt. of | Other Foreign |p oF C. All | iabil 

Notes Pp Total Canada Deposits Currency Nee Other of 

in Tills B. ae Cc ota Deposits Deposits | cculation Accounts Asa 

Average of Ra uae Werner emma oan hee yma Ta TUTTE PE ST 
Month-end Figures 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 291 

1937-12 Mths. 46.2 193.7 239.9 24.3 lit = 94.9 13.2 37. 

1939 a | 55.6 212.6 268.2 29.8 10.2 =; 129.3 11.0 44) 

1944 4 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48 

1945 a 138.1 454.8 592.9 56.7 36.2 iW ters 940.9 42.4 1,84 

1946 4 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,89. 

1947 " 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,91 

1948 s 163.8 541.6 705.4 90.5 85.1 3 1,055.6 36.3 1,94 

End of 

1947—Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,90 

Dec, 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,92 

1948—Jan. 147.2 538.3 685.5 44.6 60.6 =: 1,010.3 41.6 1,84 

Feb. 135.7 531.8 667.5 60.8 75.0 .6 | 1,020.6 23.4 1,84 

Mar. 166.9 519.2 686.1 42.2 86.7 vl 1,013.9 25.8 1,85 

Apr 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.7 1,95 

1948—Nov. 190.2 579.6 769.8 86.5 64.1 a 1,083.3 59.2 2,06 

Dec. 190.8 547.3 738.1 98.1 81.0 4 | 1,098.3 42.7 2,05 

1949—Jan. 182.2 545.1 727.3 141.8 86.8 = 1,047.0 42.5 2,04 

Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 25.3 2,03 

Mar. 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 Slee 2,05 

Apr. 161.7 587.3 749.0 1h5.2 80.8 66.1 1,103.0 26.9 2,14 


ee 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 15 
these orders the Bank’s goldfand foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the : 


CHARTERED BANKS: CANADIAN DEPOSITS 
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* Chiefly Government of Canada, Provincial Governments and Foreign Banks. 


MAY 1949 74 
CANADA Millions of Dollars 
ASSETS 
Securities 
old Silver | Foreign” POV OE Ca ADs Ind. Dev.| inher Advances Other 
AN ROVINCIAL 
ae Water 2 yea. | Overt ie. Cae eee Securities Total Accounts 
en meee eet Tey i. bee jit. | OU Average of 
Month-end Figures 
m2 1.4 7.6 27.4 95.6 = _ 123.0 3.4 3.9 1935-10 Mths. 
2.0 25 19.0 09.7 97.7 = 6.5 163.9 - 5.9 1937-12 Mths. 
0.8 ~ any )| 6149.8) |) .462 < 2 189.1 2 6.715) 1039) nee 
* * * * * 
- = 44.1 $31.01 573.6 2.0 - 1,407.1 A 29.3 1944 a 
- ~ 1738.9 | 1,028.5 | 595.9 10.0 - 1,634.4 A5) 31.8 1945 : 
~ - Zlio Tl Weetlso | OSac4 ch ay _ 1,842.4 - 29.1 1946 i 
- - Too WV LEVI." |" 756.6 18.3 - 1,891.5 3 26.5 1947 is 
~ - MAL loon: | otek 25.0 - 1,946.0 ~ 26.7 1948 % 
End of 

- _ 1.4 | 1,089.9 | 820.6 25.0 ~ 1,885.5 _ yy. Nov.—1947 
-- — 2.0.) 1302Z2:0 | “Sd5.5 29.0 — 1,905.6 ~ TS27 Dec. 
- — = O3ice | $63.2 25,0 - 1,819.5 - 20.2 Jan.—1948 
- — 8 974.4 | 825.7 25.0 _— 1,825.1 - 22.0 Feb. 
- — oO 985.2 | 806.7 25.0 - 1,817.0 _ 37.6 Mar. 
- = yt i Bel 2k ak (ated ek es 25.0 _- 1,916.9 — 35.4 Apr. 
- ~ 0) (2 | 794.0 29.0 - 2,041.1 - DANE? Nov.—1948 
- _ Ce il aeooel hk oek 25.0 ~ 2,037.7 - 20.4 Dec. 

- Lt 1,188.3 | 806.9 25.0 _ 2,020.2 ~ 20.1 Jan.—1949 
- - en Le LSOL5 f) SOO sh 25.0 — 2,006.2 _ 29.8 Feb. 
= = 82.4 | 1,087.1 $12.1 25.0 5.0 1,929.1 = 40.4 Mar. 
- = OL. te 10546199..0) 822.9 25.0 5.0 2,051.9 - 27.8 Apr. 


quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


Under 


nge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 


AND PROVINCIAL SECURITIES 
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MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 
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MAY 1949 


Millions of Dollars 


LIABILITIES 

Deposits Securities | 
Notes Govt. of |Canadian Total 258 Govt. oF CANADA . ; 
Demand] Notice | Canada | Deposits Foreign Deposits Ene AND PROVINCIAL Bete Ot 
and Prov. Under 2 yrs.} Over 2 yrs. 4 _# 
Average of | 
Month-end figures | 
178 696 | 1,480 102 2,293 1 418 | 2,837 212 342 157@ 
1932 132 486 | 1,376 82 | 1,955 | 312 2,022 186 490 206 | 
1937 110 691 | 1,574 90 | 2,382 | 421 2,840 240 445 674 68 y 
1946 23 | 2,155 | 3,327 | 483 | 5,993] 806 | 6,919] 673 | 1,573 | 2,162] 276 | 2 
1947 20 2,139 | 3,681 404 | 6,278 | 851 7,237 665 871 | 2,524 290 , 
1948 Ly 2,209 | 3,972 359 6,644 | 817 7,567 705 891 | 2,423 259 BY 

End of 
1947—Nov. 18 ZAZ64 3,710 442 | 6,337 | 836 dato 685 690 | 2,422 282 
Dec. 18 2,296 | 3,740 376 | 6,473 | 824 7,406 720 731 | 2,385 271 4! 
1948—Jan. 18 2,073 | 3,824 383 | 6,339 | 809 7,255 686 837 | 2,360 263 5. 
Feb. 18 2,105 | 3,881 241 | 6,281 | 801 7,203 668 820 | 2,372 264 5. 
Mar. 18 2201 | 3,920. 272 | 6,458 | 802 7,378 686 835 | 2,399 260 5: 
Apr. 18 2,223 | 3,951 290 | 6,525 | 797 7,431 699 829 | 2,436 264 5¢ 
1948-Nov. 16 2,534 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 dF 
Dec. 16 2,044 | 4,057 426 7,099 | 811 8,002 738 922 | 2,513 242 5S 
1949-Jan. 16 2,337 | 4,118 487 6,999 | 800 7,885 T21 932 | 2,549 238 5! 
Feb. 16 2,289 | 4,159 508 7,017 | 799 7,902 698 939 | 2,587 226 a 
Mar. 15 2,281 | 4,264 382 | 6,998 | 787 7,870 706 884 | 2,616 223 5 
Aps.* 15 2,288 | 4,339 402 | 7,103 | 708 7,898 749 812 | 2,660 233 5 
* As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Cai 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mo 


1944, an approximate figure only. 


III—MONEY SUPPLY A 


a Ba 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 

OUTSIDE BANKS Chartered Banks Bank oF Mone; 

anada 
: Other® “Oth ” Total Suppl 

Notes“ | Coin® | Total | Demand®) Caper, eer Total aes Bas Dee 

anada (7) 


As at Dec. 31 


1940 341] 38 379 | 1,031 | 203 112 1,346 | 172 Leva O10 1,184 | 1,563 
1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 2,163 | 3,153 
1945 992 | 63 1,055 | 2,063 | 474 172 2,109) 260 2,429 | 30 2,459 | 3,514 


1946 1,031 | 65 1,096 | 2,291 | 614 229 3,134 | 328 2,806 | 94 2,900 | 3,996 
1947 1,046 | 66 1,112 | 2,296 | 597 233 312641307 2,764 | 68 2,832 | 3,944 


1948 to 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,338 
End of 
1947-Nov.| 1,052 66 1,118 | 2,126 593 we 2,936 251 2,685 62 2,747 3,865 


1948-Nov.] 1,100 | 69 1,169 | 2,534 | 651 271 3,456 | 362 3,094 | 64 3,158 | 4,327 
Dec f1yL1b a 270 1,185 | 2,544 | 649 276 3,469 | 400 3,069 | 81 3,150 | 4,338 
1949-Jan. | 1,063 | 68 1,131 | 2,337 | 634 266 a,20t Loo 2,944 | 87 3,031 | 4,162 
Feb.}| 1,070 | 69 1,139 | 2,289 | 640 260 Dylodat ashe 2,872 | 80 2,952 | 4,091 
Mar.}| 1,095 | 69 1,164 | 2,281 659 287 3,227 | 333 2,892 | 85 2,977 | 4,14! 
Apr | 11s) 70 1,188 | 2,288 | 671 300 3,259 | 277 2,982 | 81 3,063 | 4,251 


* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governmen 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. ; ; (7) Bank of Canada Other Deposits as shown on published month-e 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered bar 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 

and non-personal notice deposits. foreign currency deposit liabilities. 


~MAY 1949 


) BANKS 
1da Mullions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Oech Percent Total 
CANADA ABROAD Pdi ie eaten of Cash to! Active 
| cou | Sere | Spent | can | current | Oo | | Canada | ems pee cintvaetio® 
Average of 
Daily Figures 
199 267 1,343 112 301 248 3,528 191 2,293 One 205 
396 117 1,032 165 84 172 2,869 172 1,955 &.8 158 1932 
126 107 (py, 117 68 165 3,317 240 2,057 LOZ 200 1937 
87 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
08 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
(20 81 1,923 75 74 234 8,140 cel 6,547 10.9 W053 1948 
550 92 1,985 80 64 222 7,860 677 6,291 10.8 103) Nov.-1947 
74 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
172 cere 1,891 62 08 236 7,825 738 Bote If 1,006 Jan.—1948 
68 70 1,861 2 73 224 5 690 6,299 11.0 1,008 Feb. 
36 65 1,844 as 76 222 7,949 682 6,251 10.9 1,023 Mar 
7 2. 76 1,851 79 74 Papal 8,010 rave G.305 Li 2 1,029 Apr. 
12 96 2,129 (2 80 250 8,579 (00 6,940 10.9 1,099 Nov.-1948 
68 101 207s cu 78 240 8,580 723 6,966 10.4 i LO Dec. 
11 90 2,054 (iti id 244 8,458 748 6,997 10.7 1,062 Jan.— 1949 
22 108 2,039 86 79 247 8,466 719 6,939 10.4 1,055 Feb. 
85 81 2,026 103 79 239 8,426 707 6,859 103 £075 Mar. 
67 90 2,093 106 85 213 8,452 706 7,064 10.0 1,094 Aprt 


cy. 


(2) Includes inter-bank deposits. 
2 Canadian deposits in 1936 and after. 


ATED BANK ASSETS 
; RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
(5) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


Millions of Dollars 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 


a other] Deduct 
Bank of® Other Govt. Securities Dednet Rae Inactive 
Canada |Banking® > Net Notice 
Gold and |Secur ities Bonds“®) en Total hee en Total ae ae 7 
Exchange Advances (12) (13) 
sat Dec. 31 
214 196 753 = (oo 1,163 19 1,084 1,628 1,472 
1940 38 743 (37 = (3 1,518 OZ 1,486 1720 1 438 
1944 a 2,021 2,006 271 PAROS 4,598 720 3,878 1259s 2,060 
1945 = 1,696 3,241 411 3,652 5,348 I ,002 4,346 1,827 2,391 
1946 cee 1,476 3,745 = 3,745 §,221 366 4,855 2,297 2,856 
1947 _ 811 | 3,718 - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 
“ae re 1,138 3,834 = 3,834 4,972 320 4,652 3,041 3,408 
nd 0 
47—Nov. = 71D | 3,138 - 3,733 | 4,508 BOs 41400 igil0s. (esc 17 
Dec. = 811 3,718 = 3,718 4,529 PAE 4,257 3,084 3,143 
48—Jan. = 832 3,706 = 3,706 4,538 2h 4,266 3,020 SNS 
Feb se 882 3,655 = 3,655 4,537 [37 4,400 2,995 3261 
Mar _ 1,068 3,512 = 3,012 4,580 bed 4,469 3,000 3,298 
Apr. = 1,158 3,008 = 3,008 4,716 128 4,588 3,015 By 322 
48-—Nov = 1,145 3,788 = 3,788 4,933 286 4,647 Bot 3,435 
Dec = 1,138 3,834 = 3,834 4,972 520 4,652 3,341 3,408 
49—-Jan = 1,094 3,919 cr 3,919 5,013 420 4,593 3,302 3 484 
Feb = 1,099 3,944 = 3,944 5,043 487 4,556 3,286 359.20 4,322 
Mar = 992 3,998 = 3,998 4,990 229 4,761 3,206 3,605 4,362 
Apr:* = 1,041 4,048 = 4,048 5,089 292 4,797 3,282 3,668 4,411 


Le 


) Bank of Canada and Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks, 

) Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


7 


(12) Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 


77 MAY 1949 
IV—SECURITY PRICES 
Bank of Canada 
Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 BAL 3.06 3.03 2.18 1.48 
1943 94.67 Dod, 3.01 ZO 223 1252 
1944 96.79 310 2.99 2.68 Zi 1.46 
1945 97.79 3.07 Loo 2.54 L938 P39 
1946 103.68 2.76 Pa oy ZEZ 1.69 1.39 
1947 104.00 LIS 2o7 D2) LD 1.43 
1948 99.63 3.01 293 272 227; 1 44 
Monthl 
1948—May 99.41 3.02 2.92 2.69 2.30 1.38 
June 99.34 3.02 2.96 ZL 2.32 1.47 
July 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 3.02 2.98 ABS 231 I bem 4 
Sept. 99.47 3.02 2.95 Ded I 2.26 1.46 
Oct. 99.47 3.02 2.97 273 Zs, 1.49 
Nov. 99.60 3.01 293 2/3: VI) LOS 
Dec. 99.75 201 Viet Be} Tei DLL 138 
1949—Jan. 99.70 BOL 2.91 2.63 DLs 1.68 
Feb. 99.85 3.00 2.90 2:6) 226 1.63 
Mar. 99.88 3.00 2.88 2.09: Dla 1.68 
Apr. 99.88 3.00 2.88 2.65 Dele 1.68 
May 100.14 2.99 2.88 Zo, Die 1.68 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month : 
1.0% 1.0% 
1.4% 1.4% 
= 
1.8% a 1.8% 
THEORETICAL 5 YEAR BOND i 
2.2% = = 22% 
2.6% | 2.6% 
THEORETICAL 15 YEAR eae 
3.0% 3.0% 
se 3.4% 
3.8% | | ial : ae 3.8% 


1936 1937 1938 1939 1940 1941 1942 1843 1944 1945 1946 1947 


1948 


1949 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) May 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada) U. K.® U.S.A.® 
AS J Canada Wake U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = - 100.57 2.99 101.95 PHI 365 95 Spe) 
1946 104.56 2.02 105.22 252 105.08 21d 388 505 EVE) 
1947 104.84 2.59 104.04 2.61 104.18 2.20 .406 507 592 
1948 100.80 2.93 101.63 Z.o2 101.17 Lal f ALI JOO W T037, 
Monthly 
1948—Feb. 101.85 2.83 101.00 2.90 101.038 2.42 .410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997, 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 .410 SMe) 998 
May 100.73 2.93 100.82 Zod 101.46 2.39 412 OD: 998 
June 100.63 2.94 100.98 2.09 101.59 2.38 412 Os .997 
July TOO Zour 2209) 101-0411) 2.894 1011004. 2.41 412 506 | .997 
Aug. 100.438 2.96 101.84 2.50 101.03 2.42 411 507 997 
Sept. 100.51 2.95 102.31 Ta fo 101.03 2.42 412 PIZENO TOSS 
Oct. 100.41 2.96 102.90 2.68 101.038 2.42 412 509 | 1.118 
Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. 100.75 2.93 103.42 2.02 101.34 PAS) .412 Platelet oo 
1949—Jan. 100.72 2.93 1038.55 2.60 101.60 237, 411 LD E60 
Feb. 100.77 2.93 103.58 2.60 101.92 DnB D. 415 524 | 1.163 
Mar. 100.80 2.92 103.54 2.60 102.05 2.33 424 2a bez 
Apr. 100.88 Penh | 103.72 298 102.07 2533 489 PLUy halos 
May 100.88 2.91 10 sca0 2299S A. 00 2293 300 Gea, V Plas 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom BL ane Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) May 1 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 
Daily Opening Quotations ¥ 
ne tn ae aaa 


U:s: TREASURY * 
oe 2% OUE 15 DEC., 1963-68 4 
1 be 
2.7% 2.1% 
3%, DUE | SEPT., 1961-66 
2.9% oA a ; | 2.9% 


, 3.1% 
eee Seale me | | 


APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN FEB MAR. APR. MAY — JUNE 
1948 1949 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) May 16. 
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V—PROFIT STATISTICS FOR 419 COMPANIES": 1937-48 
Bank of Canada 


Millions of Dollars 


1937 


1938 


FIscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) 


eeeee 


me 6. we, de) 0; wo) b0l.0) 0°69) 40m 8: im, le 8: eu als) eins) 00:6, 1s 6. 


Depreciation 
Investment and Other Non-Operating Income (Net) 


Bond Interest (incl. Exch. & Amortization of Disc.) .. 


Net Profit before Income & E.P. Tax Provision. . 


Income & E.P. Tax Provision (ex. Refundable Portion) 
(1) G) 


© Se (91 \e: 6.06 sce) 8.1 alene 


Net Income to Stockholders 


Net Income Paid out in Cash Dividends......... 
Forced Saving (Refundable Portion of E.P. Tax).. 


Other Undistributed Income 


Number 
FIscAL YEAR NEAREST TO CALENDAR YEAR |lof Com- 1937 1938 1939 
panies 
Grain) Mullueroducts 1.000 sense: i 1.4 Jl Dali 
OO Ee Cee ecko re See eueieneners 23 Be 4.8 8.9 
Beverages icinde ss. eee teieile es Il OLD 4.9 5.8 
(EODaCCO See ee ese tee sees 3 Ae, 6.9 G2 
Weathermen ctarmec ieee ae eisyenistor 8 A 2 8 
Rubbers ee eae eee eeeree 6 13 Dee 2.4 
Primary Textiles. ..........00+6. NF 2.6 1.6 3.8 
IMiscsdbextilescmererosre oon aac 10 23 WS? De 
Clothing a. 84). dk oF sie dee as 15 15-0) D) te, 
Wood Products (incl. Logging). ... i 6 2 8 
Pulp-and Papers. oo ai sae aes 18 4.0 1.0 3.0 
Paper Products... a0. 5.65 40<+ 40 9- 19 Lf 1.5 1 
Printing and Publishing.......... 5 & 7, 4 
Iron, Steel and Products.......... Bp 9.1 EO) KO} 
IMachinetys. see iewter tie cic cian 38 10.7 9.9 7.8 
Electrical Machinery & Equipment | 19 6.8 5.8 5.8 
Gold Mining ne oa. ceotetivss a anon 23 BOI0|) 34.9) | so .0 
Other Non-Ferrous Metals........ 15 84.9} 56.5] 68.4 
Non-Metallic Minerals (ex. Fuels) 15 4.1 4.5 4.8 
@oallandsNatural: Gases. ae 7 2.0 DB 2.4 
Petroleum: cn ein een cca & Beh | AOLe | ee 
Chemicals on 2% sce siete crear 15 9.0 Fea) MUR 
PaintsiandeeoOlishes::.ra cece eee torr 9 ae) i iat! 
Wholesale Trade and Service...... 28 Boil 1.4 el 
Retail Trade and Service......... 17 osu. S30) 3.9 
Blectric) Utilities. cjmine oetereiocke ee 18 UREA APN Wye 
PP GIE PHONES v3 cc namie on arsrieiahe etre ae 3) 7.6 7.9 8.0 
Transportation and Storage....... 11 8 isl 1.2 
Grain Hlevatorsenee seer erro es 7 4 V3 3 
Total of 419 Companies........ 419 | 256.7 | 211.2 | 244.0 


* Compiled by Bank of Canada. Includes those companies covered in the 
tabulations on pages 191 and 192 of the November 1948 issue of the 
Statistical Summary for which 1948 statements had become available in 
time for publication. 

For purposes of comparability any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and‘‘ general’ reserves. Special inventory reserves (amount- 
ing to .3, —, 1.0, 3.8, 8.5, 4.4, 2.1, 3.5, —2.0, 2.1, 6.3, 9.8, in the years 1937- 


(1) 


SUMMARY STATEMENT 


1948 


1939 | 1940 | 1941 1942 1944 | 1945 1946 | 1947 
596 | 577| 625} 794] 907 
135,4\ 1277 126) 14h) kee 
36 37 38 40 43° 
37 36 34 Ba 35 
“522| 495] 460] 451| 503) 662] 748 
2261217 | 222) 27 ee 
234| 234] 281) 389| 485 
175| 172} 214] 253] 273 
22 21 Pie = 10 
37 41 65} 1386] 222 


1940 1941 1942 1944 1945 1946 1947 1948 
(3) - FFs) (3) 

2.2 2.0 2.0 2.8 2.6 2.9 3.9 4.5 
6.0 6.1 6.8 6.4 5.7 6.5 8.3 | 10.5 
4.8 6.2 reel 7.9 9.9| 14.1] 169) 174 
6.7 6.4 6.6 6.6 6.8 a0 6.8 ol! 
3 2 9) Wve 9) “fi 8 9) 
2.2 3.1 4.8 3.5 3.9 4.6 9.6 6.2 
3.3 4.2 4.6 3.9 4.2 4.8 6.5] 10.0 
2.2 2.9 3.0 2.7 2.8 3.8 4.5 4.7 
ita 1.3 1.5 1.6 14 2.5 2.7 2.5 
9) 6 8 9) ti 1.2 3.6 4.6 
TRS | eS 9.3 10.7 | 11.7 | 26.9} 46.8) G28 
1.6 2.0 2.1 1.9 HES 3.5 5.2 6.3 
3 4 4 3 4 5 5 5 
10.0} 11.0] 12.6 12.1} 10.5 9.9} 15.8] 24.3 
12.15) 25:9) 19:6 16.1} 15.1] 14.4] 28.1] 43.1 
6.2 fon 8.3 8.9 a3 6.6) 13.5 | 158 
35.5] 32.3 | 26.2 16.4} 143] 11.9] 10.5] 10.9 
67.6| 73.9} 72.8 58.3 | 56.9 | 68.3 | 101.5 | 131.9 
4.4 4.9 5.2 3.6 4.6 6.2 “ef ty Tie 
2.1 2.1 2.2 2.1 2.2 2.2 2.3 3.3 
22.9) 21.4] 20.1 21.6) 22.9] 25.8} 30.2| 34.7 
9.5 9.8 8.7 8.5 8:7 | 10.6) 13.0 | 2a6 
tal teat 1.3 1.2 1.3 1.5 2.1 2.4 
1.8 2.3 2.8 2.4 2.7 4.2 4.1 5.9 
3.6 4.3 4.8 6.1 CAO) | Haheah |] ML 35.05, 
13.4.4) Sis Sue Loe 14.9] 15.2] 16.9] 18.3] 17.9 
Sali ORK 9.8 9.4] 10.1} 10.2] 11.6] 12.6 
Le 2.8 2.6 all 2.2 1.0 2.0 3.3 
9 8 8 aL 8 8 5 8 
242.2 | 260.4 | 263.0 | 246.5 | 234.3 | 234.4 | 280.5 | 389.2 | 484.8 


1948 respectively), whether shown by the company in operating expenses or 
as an adjustment to earned surplus, have been deducted in arriving at 
Net Operating Profit. 

Includes deferred development and depletion provision amounting to 
8.8, 8.6, 8.3, 9.3, 9.2, 8.8, 7.6, 8.1, 7.8, 7.3, 7.6, 8.5, in the years 1937-1948 
respectively. 

(3) Including the refundable portion of the Excess Profits Tax. 


(2) 


" 
d 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


80 


Res- 
AOD UENO dents || Vae | Pooley | Agerenat 
Gold Nickel Steel News- Hone aC aon | Medinet Tie eenent soe | index 
4 ge at Stations eeaye | Store Sales | (,adjusted Unadjusted 
ousands ousands ousands ousands illions | Millions | illions J 1, J 1, 
Fine eit & idole ee Shot ade ifaes nae Rilowart Hrs a Dole Thousands Opa 194] = 100 1941 = 100 
Annual Totals) 
1932 | 3,044 15 380 1,919 | 12,296 29 2,180 254 SY ey) - 
1937 | 4,096 112 1,571 3,998 | 17,934 56 2,634 288 74.6 ~ 
1946 2 833 96 2.000 4,506 | 31,063 213 3,690 614 113.5 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 123.0 172.6 
1948 3,528 Hew! 3,202 4,983 | 40,607 373 4,060 805 1282 | 199.5 
12-Mths. endin * 
Apr. 1949 | 3,664 | 135° | 3,267 | 5,105 | 40,893 395 | 4,028 | 827 | 128.5 | 206.8 
Monthly H 
1947—Oct. 258.8 DI 206.5 430.6 3,297 Meee 388 66.9 127.654 YI8e:9 
Nov. 252.2 9.9 255.4 395.0 iar 202 356 81.6 129.5 | 189.7 
Dec. 274.7 nS 249.8 397.8 3,389 13.4 321 93.2 130.7 | 193.9 
1948—Jan. 213.4 10.8 256.7 399.8 3,397 15.0 ol? 45.1 126.9 178.3 
Feb. 261.6 9.7 239.6 369.4...) 63,171 neva 286 45.9 124.0 185.7 
Mar. Z5t.0 10.5 286.0 416.2 3,467 20.5 324 64.5 12327 189.3 
Apr. 286.1 13:2 264.3 418.2 3,019 Bole 304 65.3 122.2 | 184.8 
1948—Oct. 306.9 10.3 281.9 435.3 3,038 32.1 388 82.4 133.1 215.7 
Nov. 311.3 aes 278.0 432.1 3,388 29.8 370 89.7 133.3 218.0 
Dec. 327.0 13.0 280.4 420.3 3,415 17.8 316 109.7 1383.8 219.0 
1949—Jan. |} 309.0 1 es 284.7 420.6 3,407 30.3 300 49.1 128.4 204.5 
Feb. | 307.5 10.9 259.3 406.9 3,114 19.2 289 50.1 124.8 207.6 
Mar, | 342.7 12.6 298.5 455.8 3,602 19.9 330 69.1 RZ T 207.5 
Apr. 270.0 442.4 BOLE 36.4 309 75.0 122.9 | 206.4 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. 


(2) Total output less exports and secondary power. 
* 12-Months ending Mar. 1949, 


PROFIT STATISTICS FOR 419 COMPANIES: 1937-48 


MILLIONS OF DOLLARS FISCAL YEAR NEAREST TO CALENDAR YEAR 


1000 


Be INCOME & EXCESS PROFITS TAX cexct REFUNDABLE PORTION) 
REFUNDABLE PORTION OF E.P TAX 

83] OTHER UNDISTRIBUTED INCOME 

DIVIDENDS PAID OUT 


800 


600 


400 


REFUNDABLE PORTION OF EP TAX 


200 


| a 


48 


1937 38 39 40 41 42 43 44 45 46 47 


1937 38 39 40 4 


47 


42.43 44 45 46 


BE 


48 


(3) 8 Leading industries. 


RCENT 


100 


60 


81 MAY 1949 
VIL_RETAIL MERCHANDISE TRADE* 


Millions of Dollars Dominion Bureau of Statistics 
Grocery Country | Depart- : Motor | Garages | Men’s | Family | Women’s 
& Comb- a eat Cees, ee ee, Vehicle | & Filling Clothing Clothing Clothing a 
Car, - Stores Stores Ores | Dealers | Stations | Stores Stores Stores ie 
Annual Total 
1941 567 80 Zo 378 85 360 205 80 74 71 44 
1947 1,056 158 417 707 136 633 344 £54 145 134 86 
1948 P7205 166 452 805 156 707 386 168 153 159 91 
12 mths. ending 
Mar. 1949 1,224 170 453 817 156 703 390 167 Bap 161 91 | 
Monthly | 
1947—July 90.0 12.4 38.2 44.3 10.7 5.4 35.4 10.9 10.7 9.9 6.7 @ 
Aug. 93.5 13.0 38 .4 47.9 1033 Dad 30.4 10.9 10.4 8.9 6.8 
Sept. 90.6 leo 39.1 Girs L047 60.3 31.9 13:2 1220 11.0 8.9 | 
Cee 95.1 15a 38.6 66.9 WIE 64.0 Sy 13%5 13.9 125 TA 
Nov. 95.4 1oee Bo. 81.6 13.4 Biden 29.5 16.7 Lass 12.9 8.4 | 
Dec. 101.0 (SS) 40.5 93.2 24.0 46.9 27.6 20:2 18.9 17.4 1055 | 
1948—Jan. 91.7 12.2 28.7 45.1 S.2 O2ra 24.6 10.9 9.0 9.7 4.9 
Feb. 84.6 13 26M 45.9 8.4 40.1 21s 1G 8.1 8.1 Aw i 
Mar. 92.1 12.4 31.4 64.5 pies 58.9 Aa er 1325 11.4 13.0 6.9 | 
1948—July 108.4 14.1 42.6 48.3 1310 61.5 40.2 1225 Ling | DABS ad | 
Aug. 99.9 toe 40.7 54.4 ESE Heo 38.3 10.5 10.3 10.5 Geo 
Sept. 103.1 14.2 4025 (OVE La 62.9 SGse 13.0 12.4 Paco ES 
Oct. 109.7 16.3 43.0 82.4 14.3 65.8 36.4 16.0 16.2 16.0 7.9 
Nov. 10233 14.6 39.2 89.7 4 64.5 Bove 16.2 15.2 14.2 725 
Dec. 116.5 URE 43.4 109.7 246 54.5 29.5 Zee 20.4 19.7 1s 
1949—Jan. 94.1 13.4 28.5 49.1 8.8 43.8 25.6 Pits 9.4 10.5 ao 
Feb. 92.7 125 Zi SO a 9.0 37.9 229 9.2 revi 9.0 4.6 
Mar. 101.2 Pout 31.9 69.1 10.6 65.4 27.4 12.9 10.5 13.0 6.3 


a 


Lumber & 


Hardware} Building |Furniture ya en Restau- oe Drug | Jewellery} Tobacco | All Other Tots 
Stores Cela Stores Dealers rants Measles Stores Stores Stores | Trades Trades 
Annual Total 
1941 vo 80 64 46 127 99 101 38 43 609 | 3,437 
1947 158 176 130 83 204 163 eet 68 93 1,292 | 6,563 
1948 168 21S iso 93 265 184 181 70 98 1,422° | 7,208 
12-mths. ending 
Mar. 1949 169 219 1338 93 266 181 183 70 99 1435 | 7,368 
Monthly 
1947—July 14.3 17.2 10.8 6.2 24.3 12.0 13.9 4.8 7.8 120.8 | 556.5 
ug kasd 32 LO Go V3 yey 11.9 14.3 bee (ay 128.8 | 567.9 
Sept 14.0 18.3 se 6.9 22.8 Lek 14.1 el 7.6 tet 584.5 
Oct 14.5 19.4 1d Ror 7.8 22.4 Las 14-7 Deo 7.9 116.5 | 606.6 
Nov 14.2 16.0 TLS S20 21.4 ta.2 14.0 6.3 7.9 111.5 | 609.6 
Dec 1622 12.4 12.4 OSE Pa Ge Tat 202 ey) LQe¢ 132.3 | 683.6 
1948—Jan 10.0 i 5 A | 9.4 7.0 19.9 19.0 14.4 4.0 7.4 91.3 | 490.8 
Fe 8.7 9.9 8.6 6.3 19.0 Lies 13:6 3.8 eZ 81.0 | 444.7 
Mar L057 12.5 10.0 7.6 20.6 15.9 14.7 4.4 7.8 102.0 | 546.9 
1948—July be.2 20.8 Lat Gok. 24.9 lost 14.4 5.0 7.9 139.0 | 630.3 
Aug. Lise DDS 104 6.5 24.5 14.5 14.5 Deo is) 132.8 | 599.8 
Sept. 14.3 21.6 10.8 7.8 23.9 Lek £5.0 0.4 7.9 127.7 |. 638.5 
Oct LG. 1 Bae jens 9.1 25°65 18.0 15.6 5.6 8.4 125.3 | 681.6 
Nov 15.3 ZS 121 8.6 21.9 15.9 14.6 5.9 8.0 116.7 | 650.0 
Dec 17.4 16.9 ae 10e3 214 Aes Dies, 16.4 LEG Like 770.5 
1949—Jan 10.5 1 8.8 G2 ANAL 17.9 14.6 Sue 7.6 90.9 | 493.4 
Fe 8.8 11.8 8.7 6.4 18.9 LAO 14:3 oo io 89.6 | 469.5 
Mar 11.0 14.0 10.5 7.9 212 1he2 15.6 4.9 royal! 107-3. | 577. 7am 


Sn | 
* The 1941-47 change in sales of sample stores within each category was applied to the 1941 sales of all stores within that category in order to arrive at 1947 
estimates. Monthly estimates for 1948 were obtained by applying the monthly percentage change, 1948 over 1947, to the 1947 estimate for the corresponding 
month. Estimates have not been adjusted for changes in number of stores since 1941. 
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VII—RETAIL MERCHANDISE TRADE : PROVINCIAL DISTRIBUTION 


Millions of Dollars Dominion Bureau of Statistics 
seante Quebec Ontario Manitoba Heke Alberta Petit Canada 
Annual Total 
1941 283 819 1,407 211 187 221 310 3,437 
1947 503 1,547 2,092 401 402 455 664 6,563 
1948 042 1,697 2,888 440 459 519 731 Take 
12-Mths. ending 
Mar. 1949 539 1,702 2,903 449 469 037 736 7,335 
Monthly 

1947—July 43.1 128.9 218.4 32.7 36.7 38.9 57.9 556.5 
Aug. 44.4 129.3 220.5 33.9 40.5 41.1 58.3 567.9 

Sept 43.3 137.6 225.9 37.6 39.9 41.7 58.5 584.5 

Oct. 45.5 144.0 235.0 39.2 41.8 42.4 58.7 606.6 

Nov. 44.9 142.1 245.2 38.5 36.2 43.1 59.8 609.6 

Dec. 54.5 161.4 275.4 40.3 34.7 44.9 12.3 683.6 
1948—Jan. 36.9 110.3 205.1 27.5 25.8 33.8 51.4 490.8 
~ Feb. 34.2 107.4 182.9 25.6 20.9 27.4 46.5 444.7 
Mar. 41.5 ibs werd 222.1 30.7 he 36.2 57.0 546.9 
1948—July 47.5 144.4 248.8 36.7 44.9 45.2 62.8 630.3 
Aug. 45.7 136.3 231.6 35.6 42.5 45.9 62.3 599.8 

Sept. 44.8 146.9 248.5 40.7 47.5 47.7 62.5 638.5 

Oct. 47.6 155.7 265.9 46.2 49.4 Dlae 65.1 681.6 

Nov. 47.3 149.6 253.0 43.5 41.4 51.0 64.2 650.0 

Dec. 58.7 177.2 315.9 45.8 40.1 54.7 78.0 770.5 
1949—Jan. 36.1 113.8 200.1 29.1 26.6 37.1 50.6 493.4 
Feb. 33.6 108.4 192.3 28.2 25.3 34.2 47.7 469.5 

Mar. 40.7 131.5 232.4 35.0 32.7 44.0 61.3 577.7 


VALUE OF DEPARTMENT STORE SALES: 1948-49 
PERCENTAGE INCREASE OVER SAME MONTH OF PREVIOUS YEAR 
PERCENT PERCENT 


vm, VALUE BY MONTHS:1947-49 


a VALUE OF DEPT STORE SALES 


Ey RETAIL PRICE INDEX 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. : 
Dominion Bureau of Statistics™ Board of Trade® Bureau of Labor Statistics 


Farm Raw Manu- a Farm Raw Manu- 
Products | Materials} Foods | factures | Total Total Products | Materials} Foods | factures || Total 
* 


Foods 


4 fs | er | Sf ee | | ee 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
63.4} 71.7) 77.1| 84.9] 80.4 
113.7 | 110.4 | 108.1 | 105.3 | 107.1 


195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.1 | 215.4 | 213.2 | 176.1 | 188.5 
247.8 | 232.3 | 226.4 | 192.4 | 204.6 


Average of Mths. 
1929 140.8 | 134.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 
1932 65.5| 76.1] 81.8] 91.7] 86.5 92.2| 86.2 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 


1946 177.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 

1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 

1948 229.6 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 
Monthly 

1948—Mar. | 217.4 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 

Apr. | 222.1 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 

May | 228.4 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 

June | 239.1 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 

July | 240.0 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 


244.7 | 227.5 | 219.7 | 188.2 | 200.2 
245.7 | 228.5 | 223.4 | 190.3 | 202.0 
248.8 | 231.2 | 224.3 | 191.4 | 203.3 
257.9 | 237.8 | 229.3 | 192.8 | 206.2 
256.8 | 240.0 | 238.1 | 196.4 | 209.2 


Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 


233.3 | 224.1 | 215.2 | 190.2 | 201.4 


227.0 | 220.4 | 209.6 | 188.8 | 199.3 
221.4 | 215.9 | 204.2 | 186.0 | 196.2 
225.4 | 217.7 | 205.9 | 186.1 | 196.5 
224.1 | 215.9 | 205.9 | 184.7 | 194.7 


187.2 | 222.2 


187.3 | 222.9 
187.2 | 222.7 
186.6 | 221.1 
195.4 | 228.1 


Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.4 


oy Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 
2) Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926=100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not een comparable with the U.S.A. ‘‘Farm Products Index’. Revised to include wheat participation payment of 20 cents, retroactive to 
Aug. 1, 1945. 


WHOLESALE PRICES : RAW MATERIALS AND MANUFACTURES 


INDEX 1935-39=100 INDEX 1935-39=100 


MONT HLY 
200 RCN ie IE I ee 
ae RAW MATERIALS —— 
180 180 
Ae “KA MANUFACTURES 
140 140 
| 
Z ies mele | = 
0 D M J > D M J Ss D M J Ss D M J Ss D M J Ss D 
1945 1946 1947 1948 1949 


(1) D.B.S. index ‘‘Raw and Partly Manufactured.” (2) D.B.S. index ‘Fully and chiefly Manufactured.” 


a 


MAY 1949 
IX—COST OF LIVING* 


Index 1935-39 = 100 ‘ Dominion Bureau of Statistics 
Home 
Food iene Clothing Rent epee Miscellaneous pores 
Weighting 31 6 12 19 9 
Average of Months GMa A> let | lle oad ae Rca | ae ie 

134.7 112.6 134.8 119.7 105.0 

1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 
1946 140.4 107.4 126.3 112.7 124.5 
1947 159.5 115.9 143.9 116.7 141.6 
1948 195.5 124.8 174.4 120.7 162.6 

First of Month 

1947—Dec. 178.7 120.3 159.3 119.9 154.9 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 
Feb. 186.1 120.1 165.1 119.9 159.9 
Mar. 185.9 121.0 169.9 119.9 161,2 
Apr. 186.8 121.38 172.9 119.9 161.9 
May 191.2 2208 173.6 120.9 161.9 
- June 193.9 124.3 174.8 120.9 162.0 
July 201.3 124.5 175.4 120.9 162.8 
Aug. 202.6 Pairs 175.9 120.9 161.4 
Sept. 203.9 128-0 179.9 121.0 164.2 
Oct. 205.4 128.8 181.0 121.0 165.1 
Nov. 204.7 129.0 LSS 121.0 166.0 
Dec. 202.0 12971 18125 121.7 166.2 
1949—Jan. 202.2 130.0 181.9 121.7 167.0 
Feb. 200.4 130.8 181.8 121-7 167.8 
Mar. 199.1 131.0 182.7 Lees AF 167.9 
Apr. 198.5 131.0 183.2 122.4 168.0 
May 199.5 129.1 18349 122.4 168.1 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


w (2) 


COST OF LIVING: CANADA AND U.S.A. 


INDEX 1935-39=100 MONT HLY INDEX 1935-39=100 


180 


140 


I20 


|_| To 


1945 1946 |947 1948 1949 1945 1946 1947 1948 1949 
(1) 1st of month figures, plotted at end of previous month; last figure May Ist. (2) 15th of month figures; last figure April 15th. 


MAY 1949 
X—EMPLOYMENT INDEXES* 


Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 


MANUFACTURING Construc- 
Forest Machinery; Other Other Mining | Transpor-| tion and Trade Total 
Foods | Industries} Textiles an Iron and | Manufac- tation Maint- 
(2) Vehicles Steel turing enance 
Average of Months @) 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 112°0\) 11934 |} 107.2) \°121.8") W30i3)) 124:8 4 2120.1 1) 10967 1 29°74) 126225 io ce 
1933 101.7 70.5 96.1 62.5 59.0 91.1 97.5 79.0 (4.6 V LIZ 83.4 
1937 125.3 S1E70 125.6 08.60) TRSOs) 12600) palb3s2, 85.2 99.5: | 132s) ) 114 
1944 190.3 | 146.9 | 157.1 | 275.3 | 414.5 | 257.2 | 154.5 | 121.2 | 104.6 | 164.2 | 183.0 
1945 191.2 | 15721 | 158.5°| 2184] 342.0 | 234-3 |. 146.9.) 124.55) 109:1") 174-8 h7oan 
1946 198.9 | 170.5 | 168.7 | 174.2 | 246.5'| 2195.5 1155.2 | 128.4 | 129-6 | 191 2°) IvSez 
1947 204.5 | 190:9 |. 172.4 | 186.4 | 255.9+) 234.4 (9158.1 | 186:9°| 152.9) 207.1 isis 
1948 905.8 |.19127 | 180.3.) 193.0) 260.0 | 241.3°) 173.6) 140-5 | 168.6 | 2214-1 1958 
First of Month 

1947—Oct. 919.6 1192.1. | 171.9.) 190.1.) 257.7.) 2374165. 2) 0141.7.) 1804 2 oa ce 
Nov. | 226.2 | 205:2: 1.175:8-) 190:1 1.26030 | 23870 168.0)) 138.2." 18l3 ZIG aie toice 
Dec. 991.3 | 214.3 | 17624.) 192.0) 261.25) 239.7, 4017120 | 140.0") 170, oe 225.39 ae le 


1948—Jan. 196:4 | 213.1 | 174.2 | 191.5 | 256.1 | 236.3.) 167.1 | 189.3 | 142.5 | 230.8 |) 193.7 
Feby. | 194.7'| 210:0.1/180.4'| 188.5) 258.8): 239.741.1534) 132.8 | 137.6 | 212.7 sore 
Mar. | 186.9 | 205.8 | 184.0 | 194.0 | 259.8 | 239.5 | 164.9 | 132.8 | 129.0 | 212.0 | 188.9 
Apr. | 183.2 | 185.9 | 188.1 | 193.3 | 262.1 | 238.3 | 168.8 | 132.5 | 1380.8 | 215.3 | 186.6 


1948—Oct. 239.4 | 190.5 | 180.3 | 195.6 | 259.9 | 243.8 | 179.6 | 146.6 | 197.3 | 224.8 | 203.3 
Nov. | 221.4 | 199.9 | 183.2 | 195.9 | 257.3 | 244.5 | 181.5 | 144.6 | 192.7 | 230.5 | 203.6 
Dec. | 209.6 | 203.2 | 185.6 | 201.1 | 256.1 | 246.1 | 181.1 | 144.5 | 184.6 | 239.5 | 204.3 
1949— Jan. 188.3 | 193.1 | 182.9 | 200.7 | 247.2 | 244.0 | 176.5 | 140.7 | 153.6 | 238.9 | 196.0 
Feb. 180.9 | 183.8 | 187.9 | 197.7 | 250.9 | 243.6 | 178.8 | 1384.9 | 142.9 | 221.1 | 190.5 
Mar. | 178.0 | 180.1 | 190.1 | 200.5.| 251.9 | 242.5 | 170.5 | 182.9 | 188.7 | 220.0 | 188.9 
Apr. 176.0 | 166.0 | 190.7 | 201.4 | 251.4 | 241.8 | 170.6 | 1385.4 | 141.7 | 221.2 | 187.6 


* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 


EMPLOYMENT, PAYROLLS AND EARNINGS IN INDUSTRY 


INDEX JUNE 1,194! =100 CENTS DOLLARS 


FIRST OF MONTH” FIRST OF MONTH” 


220 


200 


@ 
AVERAGE HOURLY EARNINGS cents» —~p 


MANUFACTURING ONLY 
180 


AGGREGATE WEEKLY PAYROLLS'2— 
EIGHT LEADING INDUSTRIES 


160 


140 


NA AVERAGE WEEKLY EARNINGS *boccars> 


EIGHT LEADING INDUSTRIES 


120 


EMPLOYMENT ——™ 


100 EIGHT LEADING INDUSTRIES 
= | | | | ™ 
i941 42 43 44 45 46 47 48 49 1941 42 43 44 45 46 47 48 49 
* As reported by establishments with not less than 15 employees. (1) As reported, first of month, for the last week of the previous month and 


plotted at end of the previous month. (2) Hourly-rated wage-earners. (3) Jan. 1st figures affected by loss of working time during the holiday 
season and the average of Dec. 1st and Feb. 1st has been used. 


MAY 1949 


XI—EMPLOYMENT 


Thousands 


AND PAYROLLS BY INDUSTRIES”: 1948-49 
Dominion Bureau of Statistics 
NUMBER OF EMPLOYEES 


86 


First or Montut 


Jan Feb. Mar Apr May June July Aug. 

Branuiacturing.........+... 1,048 1,052 1,062 1,058 L057 1,066 1,082 1,076 
cia a as 126 120 113 83 51 66 69 68 
ey er aie: 79 12 TE 79 81 82 84 84 
Mommunications....:...... 45 45 46 46 47 48 49 50 
@ransportation............. 180 172 172 ay al 179 183 185 188 
Construction & Maintenance 186 179 168 71 192 218 243 272 
RACES TEL Shek 8 Us Sie a. a, 65 65 64 65 67 68 WO; 74 
A SU URS oe an eee ee 274 ZOOS DDO 258 258 261 268 PM 
BPA COM he ere i ol esie Fike 83 84 84 84 84 85 85 86 

TEES G bg 26) Pe See a ee 2,086 2,041 2,038 21015 22015 2,077 Dieiws 2,169 
Thousands 

5 1948 1949 
ee Sept Oct Nov Dec Jan Feb. Mar Apr. 

Bianutacturing............. 1,092 1,094 1,084 1,082 1,056 1,056 £057 L057 
eee 67 81 98 107 98 84 79 57 
Be. ans ts, polls ia gre fae ss 85 84 85 Sy9) 83 84 S10) 80 
Mommunications........... 50 50 50 49 50 49 50 50 
Mransportation............. 188 190 187 187 182 175 lives 176 
Construction & Maintenance 264 259 254 244 203 190 184 188 
BNC GSE reek 6 EATS 74 ie 70 69 68 68 67 68 
Res er ees 22 278 286 297 297 276 DAE 278 
RICO SNe oS os Fas eine 86 87 87 87 88 88 88 88 

PCS TUANS Es Bee ee et abe 2,178 2,195 Para h il 2,207 2425 2,069 2,054 2,042 


Thousands of Dollars 


AGGREGATE WEEKLY PAYROLLS 


1948 
F Mont 
SSE ESS Na Jan. Feb. Mar. Apr. May June July Aug. 


Branuracturing... 0.0.5.6. 
BGAN CMI See ct ihy Alege bs 
IASG ae eee ee Pre 
momimunications........... 


Mecansportation............. 


Construction & Maintenance 


MACOS A te cttia dl oy en fe 


First oF Montut 


BID OT ic ee Oh Mn os va x 


MTS Sree hae ard eo ads 
meommunications........... 


BeranSportation.c: 52. Sa%in: 
Construction & Maintenance 
BPE VICOS fess Su me Sa 
gta RS ap, Meee mare ye 


* As reported by establishments with not less than 15 employees. + As reported first of month, for the last week of the previous month. 


38,039 41,411 | 42,714 | 41,907 | 43,097 | 48,298 | 44,556 | 44,591 
4,934 4,639 4,505 3,398 2,108 2,467 2,683 2,631 
3,179 3,413 3,/01 3,827 3,990 3,987 4,143 4,192 
1625 1,631 1,657 1,699 E07 1,828 1,895 1,923 
8,116 7,824 7,940 7,929 8,083 9,089 9,200 9,450 
6,338 6,629 6,462 6,304 el Wee: 8,312 9,414 | 10,452 
1,584 1,628 1,663 iL Oot i. 70D IAA AS) 1,869 1,902 
8 843 8 ,462 S000 8,671 8,774 8,968 9,312 9,521 
3,118 olor 3,144 3,200 3,201 3,368 3,385 3,403 

15,0713 78,774 | 80,341 | 78,623 | 79,892 | 83,092 | 86,457 | 88,065 

Thousands of Dollars 
1948 1949 
Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. 

45,285 46,879 | 47,021 | 47,805 | 44,670 | 46,634 | 46,927 | 47,037 
2,663 3,128 3,704 4,093 3,623 3,263 3,222 2,424 
4,290 4,310 4,387 4,418 3,912 4,415 4,138 4,119 
1,934 1,925 1,936 1,931 1,942 1,926 1,972 1 ,952 
9,541 9,743 9,694 9,640 9,298 8,949 8,994 9,080 

10,328 10,454 | 10,3820 9,856 7,864 7,920 7,817 7,899 
1,898 1,906 1,873 1,882 1,827 1,852 1,879 1,884 
9,548 9,807 | 10,164 | 10,456 | 10,592 | 10,085 | 10,142 | 10,222 
3,402 3,399 3,407 3,426 3,435 3,448 3,067 3,619 

88,889 91,551 | 92,506 | 98,007 | 87,165 | 88,492 | 88,658 | 88,238 
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Millions of Dollars 


XII—EXPORTS AND IMPORTS BY COUNTRIES 


MAY 1949 


Compiled from ‘Trade of Canada”, Dominion Bureau of Statistics 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


MERCHANDISE EXPORTS“* 


U.K. UNION OTHER WESTERN CENTRAL ALL Total MoNnETARY 
U.S.A U.K DEPENDEN- OF BRITISH EuROPE & AND OTHER All OLD 
% CIES SouTH CouNTRIES COLONIES SouTH (5) Countries Exports 
AFRICA (3) (4) AMERICA 
Calendar Years 
901 632 82 68 111 304 97 183 2,379 96 
1947 1,057 755 i: 67 169 310 134 180 2,796 99 
1948 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
Apr. 1949 | 1,549 678 7 82 142 298 129 153 3,117 124 
Monthly 

1948—Jan. 106.8 71.8 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 219) Pagel 29.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 Sai 4.4 5.4 hee 9.0 112 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 ah) 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 111.3 56.7 Sat 7.0 10:8 99.9 fey 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 Oe 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 7A By 6.6 18.4 7.0 10.7 225.7 9.7 
Sept. 164.2 50.9 TA 8.2 6.1 26.7 11.2 15.5 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 7.6 S807 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 152 295.9 9.1 
Dec. 149.4 50.0 S03 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. re rg 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 9.7 
Feb. 108.1 47.6 4.5 Oe 11.8 15.7 9.0 9.3 208.8 9.6 
Mar. 123.4 44.6 Va: 4.9 13.6 LOM 10.0 10.0 225.8 124 
Apr. | 111.9 58.4 5.7 6.5 1341. wayne 10.5 6.5 234.8 9.8 


Millions of Dollars 


MERCHANDISE IMPORTS” 


EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total oo 
U.S.A Uk DEPENDEN- OF BRITISH Europe & AND OTHER All MERCH- 
(2) CIES peaks asa ea ere joo te (5) Countries ANDISE_ 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 
1947 1,975 186 72 4 81 64 159 29 2,570 
i _ 1,806 299 105 4 86 i 223 37 2,636 
-Mths. ending 
Mar. 1949 1,863 314 111 4 87 83 216 38 yay OW i 
Monthly 
1948—Jan. 150.0 21.5 4.8 2 7.0 od 15.5 3.2 206.0 
Feb. 136.8 17:8 3.4 y 4.0 4.0 14.1 hie, 182.1 
Mar. 138.3 21.6 5.6 3 4.8 5.3 T1921 2.0 197.0 34. 3 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 226.6 4,] 
May 145.0 27.4 Li 2 ro 12.0 7.0 18.6 4.5 Zenut 63.7 & 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 4.9 - 
July 149.5 29.3 10.5 2 5.0 5.1 21.8 3.2 220. 26.6 
Aug. 136.1 24.6 ti2 A 5.8 5.0 20.4 2.9 206.4 19.3 
Sept LES aur | 24.0 9.4 a 7.0 7.0 18.6 2.6 221.6 68.6 
Oct 160.2 29.2 13.8 2 1.8 8.5 20.5 3.4 243.4 56.2 @ 
Nov 163.5 28.2 8.0 9 ool reve Lo. 7 4.0 238.1 57.8 
Dec 159.4 24.6 6.9 oO 7.9 12.8 17.0 ool 231.9 85.6 
1949—-Jan 164.8 25.0 sa | iy. 5.6 6.3 14.3 Zk eeaet 16.7 
Fe 148.8 22.9 70 3 4.0 9.9 S27 3.2 206.0 2.8 . 
Mar. | 169.0 28.3 Tits 6 Ca 1.2 14.0 2A 235.9 10.1 a 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) a the item 


el 
(2 


) Includes exports of foreign produce. 


and Canadian trade with Newfoundland, formerly in the ‘All Other’’ 
category, disappears. 

In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 


) Imports from the United Kingdom do not include articles imported for 


the use of the armed forces of the United Kingdom. In the years 1946 and 


(3 


VY 


(4) 


(5 
(6 


) 


~ 


‘‘Canadian Goods Returned”’ (9195) are excluded. 
Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Iraq. Egypt is included in All Other. 
Excludes Spain, but includes Greece, Turkey, and British Sudan. 
ieee a Egypt, Spain, Palestine, and also Newfoundland until March 31 


ret ae 


MAY 1949 88 
EXPORTS AND IMPORTS BY COUNTRIES* 


EXPORTS IMPORTS 
MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 
J idea es jd en eae 
1600; 2000 
ii cat tales " 
1400 1800 
. ne ae: " 
1200 1600 
J ie Pa i 
1000 1400 
900 — 1300 
sala 
800 7 300 
700 : — 200 
= ie real 
200 100 
| U.K. DEPENDENCIES = 
100 4 —|00 


be 
ua 


& (ae eres 
OTHER BRITISH 
=300'— . 


a OTHER BRITISH Tee 
in aes AFRICA 


es SOUTH AFRICA 


-4007P 
- 300 | a4) 


WESTERN EUROPE & COLONIES ch 


WESTERN EUROPE & COLONIES 


See lpi 


200|, pers, ———\ 500 
100 men — 100 
C.& S. AMERICA 
ATOAUOTORONWOW OG ARMEAOROORAER mn TLL 
Est Bos s vy melee a a ure 4 : . or y Sat oar : a tae ‘ aed cae : 


* Excluding gold. See footnotes to table on page 87. 
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MAY 1949 


XIII—MERCHANDISE EXPORT 
Compiled from ‘‘ Trade of Can 


Millions of Dollars 


Fruits Wheat Other js Bacon Other 

code fet | ee | ow | Sime | Gi | | es | ele eines 
1929 18 302 5 26 14 7 9 19 10 - 4 
1932 i 146 5 uh) 2 4 3 9 3 - 1 

1937 16 182 2 25 16 33 9 13 5 - 5 
1946 29 417 23 41 18 66 63 22 13 20 13 3 
1947 32 446 12 55 15 62 41 14 16 37 1G 4 
1948 21 382 23 74 74 70 65 12 18 39 50 5 

12-Mths. ending 

Mar. 1949] = 21 398 oO 62 78 Dz 59 11 19 54 54 5 
Monthl 

1948-Jan. | 1.4 36.0 3 (55) 1.3 7.4 5.8 1.3 8 3.6 6.0 3. 
Feb. | it.3 29.5 A 5.5 ip 6.4 5.0 ral, 6 4.7 3.1 4, 
Mar. | :1.1 28.6 8 3.9 Lg 10.3 3.9 a 6 4.3 Zs 4. 
Apr. A 26.6 2 3.4 2.0 9.8 3.0 we oO 9 1.2 4, 
May | 6 36.0 1.5 5.3 2.8 13.8 2.5 ot 10 4.3 3.2 6. 
June yf 28.8 1.5 6.2 3.3 Ber 1.6 _ 2.0 2.0 3.3 5. 
July 5 25.8 1.6 3.4 3.0 3.0 2.1 S| 1.8 3.6 2.0 4, 
Aug. dal 21.9 1.3 2.4 5.0 3.0 oak Oo 2.9 2.2 1.8 3. 
Sept 2.0 28.3 Were 6.2 19.3 2.0 1150 4.0 2.6 3.8 3.1 3. 
Oct 3.6 38.1 2.2 6.4 14.0 Ads 9.0 on 2.0 5.9 4.0 4. 
Nov 3.0 44.6 5.3 8.2 14.2 ibys 10.2 yet ed, 2.4 8.5 5. 
Dec 3.0 37.9 5.5 15.2 5.9 2.9 vee vt 1.4 9 11.2 5. 

1949—Jan. 2.0 41.0 1.4 1.4 2.6 3.0 4.5 _ ip 83.1 o.0 5. 
Feb], ie 32.6 12 1.9 baa, 1.6 2.3 — j ea Zl 5.2 5. 
Mar. | 9 30.9 Le) 2.0 Bal 12 2.6 a Wye 2 5.3 z 

a ———_—_—<_—<—<_—_ 


Other : 
bres Farm Machinery| Autos, Other Other 


Artificial | g ee Imple- 


alendar 8 ehicles ron an Electrical op ae he wen pee : 
“cpa Silk (excl. raw Arpt & Aber i bees & poe : Steel 3 Apparatus Pia pce inde Prod 
wool) achinery . 
1929 2 8 20 ¥ 47 . 16 3 15 37 11 | & 
1932 : 4 2 4 7 a 4 1 4 | 16 3 | a 
1937 2 st 10 11 27 - 18 4 19 56 18 5 
1946 8 42 29 16 78 34 ce 21 56 37 ily; o 
1947 12 35 42 41 92 15 84 19 64 59 31 i 
1948 | 7 30 74 41 a9) 21 91 iW 102 79 35 
12-Mths. ending 
Mar. 1949 | 5 35 84 37 52 23 99 16 95 80 39 
Monthly 
1948-Jan. 8 2.8 5.9 4.3 Bed 8 5.0 1.4 deo 6.5 2.0 
Feb. =f 1.9 5.4 3.0 ot 8 Lao 1.2 8.8 7.0 | ai! 
Mar. ic yy: 6.2 4.1 4.5 12 5.3 5 hee Oe 2.9 
Apr. | 8 2.9 6.9 3.0 ane 2 6.4 7 (pa 4.3 2.9 
May | 8 2.9 6.3 3.4 4.4 2k 9.8 1.9 14.9 9.4 ei | 
June | ee 3.3 5.8 2.8 4.2 2.4 7.4 1.5 7.6 9.1 1.3 
July 6 4.5 6.7 3.0 4.6 25 6.6 1 ae 8.5 Did 2.9 
Aug. | 4 4.0 4.4 2.0 Sul 2.1 5.3 L.2 8.8 6.2 3.5 
Sept. A 3.0 6.9 Out ‘3 2.6 fee iz ‘bd 6.9 Sut 
Oct. o 3.0 7.2 3.0 4.9 2.2 8.4 1.2 9.8 oes 2.8 
Nov. A 2.5 5.2 3.9 5.6 kG 10.2 1.3 9.2 6.5 4.7 
Decs it” fae 2.6 7.4 4.4 8.7 1.8 bhe6 7 5.3 8.1 4.0 
1949—Jan. a 2.6 7.8 2:2 4.3 1a 9.1 bt 5.5 8.5 6.0 
Feb. at bee 8.1 20 2.3 12 7.6 tot 5.1 4.6 2.4 
Mar. 2 1.9 11.9 2.8 1.9 Zou 8.9 1.8 6.2 6.6 20 


(1) Inthe case of wheat for 1937, 46, 47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Mad 
1680, 1700. 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 284 


MAY 1949 
(MODITY CLASSIFICATION 


nion Bureau of Statistics 


Millions of Dollars 
ind cal & Furs rier dewe Pulpwood |Wood Pulp} Newsprint Other Wosd Alcoholic eae Calendar 
1) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
; imi ib 3 13 3) 19 83 3 8 12 7 1932 
S| 16 18 Tarte let 4o0 | 967) We, -20'.|,, 27 18 | 1937 
45 32 20 125 29 114 266 22 50 36 22 1946 
44 29 24 208 35 178 342 31 69 28 33 1947 
! 40 24 26 196 44 212 383 34 60 29 33 1948 
12-Mths. ending 
36 20 23 181 44 210 392 3l o4 ol 32 | Mar. 1949 
Monthly 
4.3 3.9 2.0 16.9 2.8 15.3 27.9 2.6 4.8 2.5 2.8 Jan.—1948 
6.6 2.2 2.1 15.4 2.0 14.8 24.9 2.4 Dal 24 2.4 Feb. 
3.2 1.9 2.9 15.4 2.9 Neaig | 32.0 2.6 4.3 1.9 3.0 Mar. 
2.9 A! 12 14.6 1.9 18.9 29.1 2.8 Died 2.0 2.1 Apr. 
2.3 PANS 2.0 16.3 2.5 19.8 33.8 3.8 5.8 2.2 3.2 May 
aa 2.5 2.3 520 3.9 17.9 30.5 2.9 4.6 ag 2.8 June 
2.9 ee 2.0 lines 5.3 18.8 31.0 20 4.8 2.5 aol: July 
2.0 cs i a4 | ay fa 4.0 16.2 31.8 2.9 Onl oak 2.9 Aug. 
3.0 2.0 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 
3.8 6 232 17.4 4.7 LW gy sp) 2.6 5.0 2.9 2.8 Oct. 
ed Bd 2.2 15.5 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 
Did 2.0 1.4 13.2 3.0 18.1 Stat 2.9 5.0 oe 2.8 Dec. 
3.4 3.9 es ioe 2.8 15.2 29.9 1.9 2.8 Oak 2.0. | Jan.—1949 
3.2 2.5 1.0 10.2 3.0 15.4 30.4 1.4 2.6 a | 2.2 Feb. 
3.6 Zit 1.4 Alia Bs 3.0 15.6 Sout 136 3.2 3.4 2.4 Mar. 


5 ces Now Asbestos Now: Fertilizers Cheumeate he pers Cther Re cies Exports Calendar 
id) | Products ler Ae & Products} Vessels Parts Exports Gold ae Years 
9 5 13 17 “f 14 1 = 33 37 1,190 1929 
4 2 3 6 3 8 = = 14 70 560 1932 
15 5 15 16 z 15 i ae 27 145 1,176 1937 
28 13 24 33 32 35 19 10 100 96 2,447 1946 
30 LZ 33 42 34 49 26 6 94 99 2,858 1947 
42 22 42 03 36 43 84 11 93 119 3,209 1948 
12-Mths. ending 
51 21 39 55 39 41 83 9 93 123 3,195 | Mar. 1949 
Monthly 
1.9 1.2 2.0 3.5 3.5 3.8 2.3 nds 6.8 9.6 251.2 | Jan.—1948 
1.4 1.5 PAE | 2.2 2.4 3.1 1.5 Ae 5.9 8.9 224.7 | Feb. 
3.3 ily 3.2 3.2 2.6 3.6 1.4 1.4 Ont S27 237.4 | Mar. 
3.4 1.5 3.4 3.9 4.0 3.3 1.8 1.5 Cok 9.5 229;2. | ADT. 
4.0 2.6 3.7 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
3.0 1.4 One 4.1 1.6 4.0 8.9 12 es 9.6 245.0 | June 
2.9 Bik 3.3 4.3 2.7 3: ¢ Weis A 8.2 10.8 259.8 | July 
4.5 ley 3.0 3.9 Soars 3.3 3.3 Aig ta 9.7 233.0 | Aug. 
4.3 1.6 3.8 6.3 3.4 3.9 4.2 9 8.3 11.9 299.1 | Sept. 
stall 2.1 4.0 5.3 2.2 3.6 16.8 9) ‘Ga 9.6 306.7 | Oct. 
4.0 2.6 3.8 Ded 3.3 3.2 sl Pa 8.6 9.1 302.6 | Nov. 
4.9 1.6 4.3 5.4 2.8 3.2 22.5 AG) 9.9 12.9 327.5 | Dec. 
5.8 EA Pepe 3.6 Ou De v4 3 7.8 9.7 248.0 | Jan.—1949 
Bet 9 22 3.4 3.2 2.6 2.0 A 6.3 9.6 216.3 | Feb. 
5.4 1.2 9 3.5 4.7 2.7 6 a3) 5.9 12 a 235.6 | Mar. 


items listed in ‘‘Trade of Canada’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
$60, 3160-3187. 
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STATISTICAL SUMMARY 


BANK OF CANADA 


Charts JR 


BANK OF CANADA: i PN LL 1I9 of 
Liabilities and Assets .  . : At ek ae ae : = 91 - 92 
Chartered Banks: Canadian Deposits LN en. 7 91 
Chartered Banks: Canadian Deposits, Loans and 8 
Government of Canada and Provincial Securities 92 
CHARTERED BANKS: 

Liabilities and Assets . ; ; j : : , : ; ; 93 - 94 
MONEY SUPPLY AND RELATED Bee hea ‘ ‘ ; ; ; ; 2 : 93 - 94 
SECURITY PRICEs: 

Government Securities Payable in Canada only . : 95 

Yields of Government of Canada Bonds, Payable in Canada only : 95 
Government Securities, Canada, U.K. and U.S.A. ; : : : 96 
Yields of Government Bonds, Canada, U.K. and U.S. AN, : ’ : 96 
GOVERNMENT BOND YIELDS: CANADA, U.K. and U.S.A. ; i , ; ; 97 
STOCK EXCHANGE STATISTICS : ' . 2 , ‘ ; ‘ : ‘ : 97 
FOREIGN INVESTMENT IN CANADA ; ; ; : ; ‘ 98 
OFFICIAL HOLDINGS OF GOLD AND UNITED shee Pore ; 3 4 : ; 98 
BusINEss ACTIVITY , é , ; : : 99 
Department Store Sales: Cash and Credit ; , : ; : : ee) 
NEWSPRINT: NORTH AMERICA ; : : 3 100 
Shipments to and Consumption by U.S. Publishers : : : : 100 
WHOLESALE PRICES : : ; : ! : A } apt. , , 101 
Cost oF LIVING s ; ; % , i : ; : : 101 
FARM PRICES OF ecupriee Pevpects ‘ : A ; : : : A 102 
FARM OPERATING AND LIVING CosTs . . : 5 : , : : A ; 102 
GRAINS: ACREAGE AND PRODUCTION . : 103 
AVERAGE HourLy & WEEKLY EARNINGS AND oe Dawa IN AetaaieuAance 104 
Average Hourly and Weekly Earnings in Manufacturing. Ns , 104 
EXPORTS AND IMpoRTs By COUNTRIES : ; 5 : : 105 
Merchandise Trade: Exports, I mports and Balance . : , ; 106 
MERCHANDISE EXPORTS: COMMODITY CLASSIFICATION . ; ‘ ‘ : . 107-108 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscRIpTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—B/ 


LIABILITIES 
DORs die vee a sheets Cel Govt. of Oth Foreign Ee All ict 
Notes Deposits Total Canada Dee Currency Nom Other 7 4 
ia Ville B ee C ota Deposits Deposits” | G: culation | Sccounts Ast 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.0 20.7 6 oa 50.1 6.6 yA: 
1937-12 Mths. 46.2 193.7 239.9 24.3 1 | = 94.9 13.2 37 
1939 oi 55.6 212.6 268.2 29.8 10.2 - 129.3 LLG 4¢ 
1944 a 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48 
1945 . 138.1 454.8 592.9 56.7 36.2 pers 940.9 42.4 1,84 
1946 i 144.3 528.8 673.1 99.4 76.9 2h so 981.7 40.5 1,8§ 
1947 i 152.9 512.0 664.7 140.7 65.8 13) \}el,00907! 38.1 1,91 
1948 *y 163.8 541.6 705.4 90.5 85.1 3 | 1,055.6 36.3 1,9 
End of 
1947—Dec. 183.9 536.2 720.1 68.8 67.5 2001 102725 40.4 1,92 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,84 
Feb. 135.7 531.8 667.5 60.8 75.0 .6) | -1,020:6 23.4 1,84 
Mar. 166.9 519.2 686.1 42.2 86.7 aE 1,013.9 25.8 1,88 
Apr. 140.5 558.9 699.4 07.9 126.0 1,042.5 26.7 1,93 
May 170.2 047.3 T1735 135.9 95.8 5 1,025.5 31.5 2,06 
1948—Dec. 190.8 047.3 738.1 98.1 81.0 4 1,098.3 42.7 2,05 
1949—Jan. 182.2 545.1 727.3 141.8 86.8 = 1,047.0 42.5 2,04 
Feb. 167.4 031.0 698.4 178.4 79.6 4 1,054.5 25.3 2,05 
Mar. 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 ole 2,08 
Apr. (61.7 587.3 749.0 LL Sst 80.8 66.1 1,103.0 26.9 2, 
May 193.5 571.2 764.7 101.4 65.2 61.4 1,070.3 30.2 2,08 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 1 
these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the I 


CHARTERED BANKS: CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
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* Chiefly Government of Canada, Provincial Governments and Foreign Banks. 
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CANADA Millions of Dollars 
ASSETS 
Securities All 
7 (1) 
old Silver alae a ee ae ae Other Total Advances oe 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities eeountea 
H Average of 
Month-end Figures 
1.2 1.4 7.6 27.4 95.6 - - 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.5 19.0 59.7 97.7 _ 6.5 163.9 - 5.9 | 1937-12 Mths. 
0.8 = 41.7 142.8 46.2 - - 189.1 2 6.7 | 1939 
te * * * * | 
_ - 44.1 831.1 | 573.6 2.5 - 1,407.1 4 29.3 | 1944 A 
_ - 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 5 31.8 1945 ix 
— - 27.3 | 1,247.3 | 583.4 11.7 - 1,842.4 - 29.1 | 1946 ¥ 
~ V5 1516.5: | 756.0 18.3 - 1,891.5 3 26.0) 5104 Tan o 
- = A | 1,188.3 | 787.7 25.0 - 1,946.0 - 26.7 | 1948 Ny 
End of 
- oO t,022,0" | 858.5 25.0 = 1,905.6 is 18.7 Dec.—1947 
— . - = 931.3 | 863.2 25.0 _ 1,819.5 - 23.2 | Jan.—1948 
- - 8 974.4 | 825.7 25.0 — 1,825.1 — 22.0 Feb. 
- 3 985.2 | 806.7 25.0 - 1,817.0 37.6 Mar. 
- OO ietoee le te OTS 25.0 = 1,916.9 - 35.4 | Apr. 
- og gh ms Fe ere nar ards 25.0 — 1,979.7 - 26.5 | May 
~ ~ oO VL 230d bb TIO sk 25.0 - 2,037.7 - 20.4 Dec.—1948 
x = St 18833 806.0 125.0 wae C202 = 25.1 | Jan.—1949 
- - OF Hi, 150.5) S00 57 25.0 = 2,006.2 - 29.8 | Feb. 
- - So Asm AOS? chibi kent 25.0 5.0 1,929.1 - 40.4 | Mar. 
- = 61.1 | 1,199.0 | 822.9 25.0 5.0 2,051.9 - 27.8 | Apr. 
- — 06.00)| byt 48. 1} 836.2 25.0 5.0 2,014.3 — 27.4 | May 


_—_——<—S————$ — — 
uent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ge Control Board. Since that date the ‘Bank’ s minimum gold reserve requirement has been suspended. 


CHARTERED .BANKS : CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 
AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
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Millions of Dollars 


LIABILITIES 
Deposits Securities 
Notes Govt. of | Total oan (3)| Govt.or Canava | Foro: 
Demand i n Foreign AND PROVINCIAL oreign | 
| abi ne ie Boe | Te signa Ses Under 2 yrs.| Over 2 yrs. see q 
Average of | i 
Month-end figures | 

| 178 696 | 1,480 102 | 418 | 2,837 212 342 157 3 

1932 | 132 486 | 1,376 82 | 312 2,322 186 490 206 
1937 110 691 | 1,574 90 | 421 2,840 240 445 674 68 y 
1946 | 238 2155: fh Syo2d 483 806 6,919 673 Leotonneen ro? 276 2 
1947 i220 2,139 | 3,681 404 | 851 PAY 665 871 | 2,524 290 : 
Spee Beles 2,259 | 3,972 355 | 817 7,567 705 891 | 2,423 259 g 

nd o 

1947-Dec. | 18 2,296 | 3,740 376 | 824 7,406 720 {ol 12,880 2th 4 
1948—Jan. | 18 2,073 | 3,824 383 809 7,255 686 837 | 2,360 263 : 
Feb. Pail 2,105 | 3,881 241 | 801 7,203 668 820 | 2,372 264 E 
Mar pu [ae 2,201.1 3,927 272 802 7,378 686 835 | 2,399 260 é 
Aree) sib ais 2,223 | 3,901 290 797 7,431 699 829 | 2,436 264 f 
Mayne 2,182 | 3,955 319 | 827 7,457 Le 829 | 2,425 266 é 
1948-Dec. | 16 2,044 | 4,057 426 } Sll 8,002 738 922 | 2,513 242 § 
1949—Jan. a6 2,337 | 4,118 487 | 800 7,885 127 932 | 2,549 238 & 
Feb. 16 2,289 | 4,159 508 | 799 7,902 698 939 | 2,587 226 t 
Mar: 4s (15 2,281 | 4,264 382 787 7,870 706 884 | 2,616 | * 223 § 
Ape i abo 2,288 | 4,339 402 708 7,898 749 812 | 2,660 233 E 
May | 15 2,284 | 4,339 508 | 724 8,049 765 853 | 2,686 200 § 
* As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Ce 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and m 


1944, an approximate figure only. 


III—MONEY SUPPLY ! 


B 
Millions of Dollars MONEY SUPPLY ‘ 

CURRENCY BANK DEPOSITS 
Oursipe Banks [_______Ghartered Banke ~*~] «| Mom 

anada 

; Other) “ »! Total | Supp 

Notes) | Coin® | Total | Demand® oe Deol Cove | eeToral pos Bes Deets yes | 

| of Canada 7) 

As at Dec. 31 

i988. | 207} 31. |. 238] » 734| 487 | 42 + 963] 276 | 9471] 3 |. S50; 
1940 | 341 38 379 | 1,031 203 LZ 1,346 LZ 1,174 10 1,184 | 1,56 
1944 | 930 60 990 | 1,862 363 1538 D.oto 243 2185 28 2,163 | 3,15 
1945 | 992 63 1,055 | 2,063 474 172 2,709 250 2,429 30 2,459 | 3,51 
1946 | 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,99 
1947 | 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 | 3,94 
1948 {| 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,33 

End of | 
1947-Dec. 1 1,046 66 1,112 | 2,296 597 Zoo 3,126 362 2,764 68 2,832 | 3,94 
1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 232 2,664 61 2,725 | 3,85 
Feb. }| 1,038 66 1,104 | 2,105 620 220 2,945 230 Ort lo 1a 2,790 | 3,89 
Mar.| 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3,93 
Apr. | 1,060 |. 66 ¥,92651):2-223 629 281 3,133 333 2,800 | 126 2,926 | 4,05 


May] 1,043 | 67 1,110 | 2,182 | 630 269 SUSE ol7 2,764 | 96 2,860 | 3,97 


1948-Dec.| 1,115] 70 | 1,185 | 2,544] 649 | 276 | 3,469| 400 | 3,069| 81 | 3,150 | 
1949-Jan. | 1,063 | 68 | 1,131 | 2,337] 634 | 266 | 3,237| 293 | 2,944] 87 | 3,031 | 4,16 
| 


Apr. 1,118] 70 | 1,188 | 2,288| 672 | 300 | 3,259] 277 | 2,982] 81 | 3,063] 4,25 
May] 1,085 | 70 | 1,155 | 2,284 | 671 | 315 | 3,270| 335 | 2,935 | 65 | 3,000] 4,15 


* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governme: 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. ‘ 

notes held by chartered banks, _ f (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. Higa (7) Bank of Canada Other Deposits as shown on published month- 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ba 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amoun 


and non-personal notice deposits. foreign currency deposit liabilities. F 


‘ 
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) BANKS 
ida Millions of Dollars 
meers DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD Total A Canadian of Cash to Active 
ital Che ite Assets Caida Me Deposits |Canadian} Note. ¢s) 
Call Publin Oe Current (@) Depossts | Circulation 
| ee Ares aD) TR cas Panna Average of 
Daily Figures 

199 267 1,343 112 3,528 191 2,293 8.3 205 1929 
396 117 1,032 165 2,869 172 1,955 8.8 158 1932 
126 107 732 117: 3,317 240 2,357 10.2 200 1937 

87 132 1,223 44 7,430 672 5,916 11.4 992 1946 

08 104 1,693 54 7,811 670 6,209 10.8 1,013 1947 

20 81 1,923 75 8,140 rplah 6,547 10.9 1,053 1948 
374 105 1,921 78 7,974 680 6,291 10.8 1,040 Dec.-1947 
172 ve 1,891 62 7,825 738 6,377 11.6 1,006 Jan.—1948 
68 70 1,861 72 7,775 690 6,299 11.0 1,008 Feb. 
136 65 | 1,844 77 7,949 682 | 6,251 | 10.9 | 1,023 | Mar. 
)72 76 1,851 79 8,010 712 6,375 1 ie 1,029 Apr. 
66 80 1,858 67 8,033 706 6,444 11.0 1,036 May 
268 101 2,077 71 8,580 723 6,966 10.4 1,105 Dec.-1948 
311 90 2,054 77 8,458 748 6,997 10.7 1,062 Jan.— 1949 
322 108 2,033 86 8,466 719 6,939 10.4 1,055 Feb. 
285 81 2,026 103 8,426 707 6,859 103 1,075 Mar. 
267 90 2,093 106 8,452 706 7,064 10.0 1,094 Apr.* 
342 74 2,085 117 8,604 765 7,090 10.8 1,083 May 
cy. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 


re Canadian deposits in 1936 and after. (5) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


LATED BANK ASSETS 


da 
RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Milions of DOM. 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Allother| peduct 
be Be a i I 2 ee ee ( 
Bank of) Other Govt. Securities Loans | J. nactive 
Canada |Banking®) ; pee Net and Notsce 
Gaid ead |Geeca g Victory @) Total Govt. Total | ivest- | Deposits 
old and |Securities| Bonds) | Loan Total Deposits ota ments (14) 
Exchange Advances (12) (13) 
Asat Dec. 31 
1938 214 196 1,472 
1940 38 743 1 ,438 
1944 - 2,321 2,060 
1945 - 1,696 2,391 
1946 - 1,476 2,856 
1947 = 811 3,143 
1948 = 1,138 3,408 
End of 
947-Dec. - 811 3,143 
948—Jan. = 832 SPAS 
Feb. = 882 3,161 
Mar. - 1,068 3,298 
Aon | 1,158 3,322 
May} - 1,175 3.326 
948-—Dec. ~ 1,138 : 3,408 
949—Jan. - 1,094 3 484 
Feb. - 1,099 2520 
Mar. = 992 3,605 
Apr." - 1,041 3,668 
May — 3,667 
9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
. purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


| Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year bey ear 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yteld Yield Yield 

Annual Average 

94.53 Bel 3.06 3.03 218 1.48 

1943 94.67 37. S01 Luol Lo 1.32 
1944 96.79 3510, 2.99 2.68 Das 1.46 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 | 103.68 2:76 2:04 LL 1.69 1.39 
1947 104.00 2075 2Oy 225) 7D 1 .43 
1948 | 99.63 5101 2.93 2/2 Z2hi 1.44 

Monthly | 

1948—June 99.34 3102 2.96 Les 22372 1 .47 
July 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 3:02 2.98 Lif Ji PSS L352 
Sept. 99.47 3.02 2.95, Zed 226 1.46 
Oct: 99.47 3.02 2.97 273 Dae 1.49 
Nov. 99.60 3.01 Zao Lif 3 RO) | io 
Dec. | 99.75 3.01 2.93 Za i 22f Tos 
1949—Jan. | 99.70 3.01 2.91 2.07 2il7 1.68 
Feb. 99.85 3.00 2.90 2.6) 2.20 1.63 
Mar. 99.88 3.00 2.88 2.0) Dp as 1.68 
Apr. 99.88 3.00 2.88 269 Danes 1.68 
May 100.14 2.99 2.88 267, 2.28 1.68 
June 100.45 2:97 2.89 2.65 2.28 1.67 


YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 


PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


DM 


3.8% | | fall ia 3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 
(1) Prior to 1940 figures are for the ist of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) June 15. 
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| 


Annual Average 
1945 
1946 

| 1947 

1948 

Monthly 

1948— Mar. 

Apr. 
May 
June 


July 
eAUg. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


(1) Government of Canada 3% due Sept. 1, 1961-66. 


| 100.72 
| 100.43 


| 100.65 
| 100.75 


| 100.77 
| 100.80 


| 100.88 


Canada 


Price Yield 


104.56 
104.84 
100.80 


100.27 
100.37 
100.73 
100.63 


‘ott. tO! 
AS Gorge NOS 


100.51 
100.41 


100.72 


100.88 


No fiCo lolol Col CoM Col Colon ol Colo 
BEEN WRANAW 


100.88 


IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 


Average of Business Days 


ULSK® 


Price Yield 


100.57 
105.22 
104.04 
101.63 


101.30 

99.71 
100.82 
100.98 


101.04 
101.84 
102.31 
102.90 
103.27 
103.42 


103.55 
103.58 
103.54 
103.72 
103.50 
101.92 


NDMADADW ADAAANCCO C1ODC Co OV MO 
COD MOOD WHWNWNCOWNDO OMmNA NO~NMY 


i alte Kingdom 3% due Apr. 15, 1959-69, 


1963-68 is not eligible for commercial banks before Dec. 1, 1952 


U.S.A. 


Price Yield 


101.95 
105.08 
104.18 
OTL; 


Hd bo 
SN 


101.10 
101.16 
101.46 
101.59 


101.10 
101.03 
101.03 
101.03 
101.15 
101.84 


101.60 
101.92 
102.05 
102.07 
102.09 
102.27 


Www b WADA A HR Ko WAH 
NwWWWNN O™NNN™ COL1O™LW 
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3 Month Treasury Bills 


WK. 


O95 
05 
307 
509 


506 
ORE} 
505 
307 


506 
507 
J14 
209 
504 
318 


Sle 
524 
eB) 
510 
ye 
24 


1 Tender Rate Nearest 15th of Month 


U.S.A, 


375 
373) 
292 
1.037 


PEHE 
998 
998 
BW 


hf 
NE 
1.083 
1.118 
1.138 
Hie Bete 


1.160 
1.163 
1.162 
ey ys, 
1.148 
1.158 


(3) U.S. Treasury 244% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 


Daily Opening Quotations 


2.1% 


2.5% 


U.S, _u.s, TREASURY * 
2", QUE 15 DEC., 1963- ZN 


21% 


2.9% 


a a 


V 


UNITED KINGDOM. 
3% OUE 15 APR., 1959-69 


1948-49 


2.1% 


2.3% 


2.7% 


2.9% 


GOVT _OF CANADA 
Se 3% DUE | SEPT., 1961-66 


: “SE Ce Ce ea 
APR. G. 


AY “9 


aa 


* Security is not eligible for commercial banks before Dec. 1, 1952. 


3.1% 
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V—GOVERNMENT BOND YIELDst : 
Bank of Canada ‘ 
a LE 
Jan. Ist | Mar.31st | June 30th | Sept.30th | Dec.3ist | Mar.3ist | June 30th — 
GOVERNMENT OF CANADA 
INTERNAL ISSUES 
Le, Ae NOV, \LOOU sais alien 1.42 1.44 Tt 1253, 1.64 1.64 1.67 
3% due Mar. 1, 1952/54....... 1.80 2.18 Paw he! PAC TY 2.02 2.04 2.06 @ 
aU due jan! 1, 1956/5000 sys 2.30 2.84 240 215 PLO 2.61 2.64 
3% due Sept. 1, 1961/66....... 2.60 2.98 2.94 2.98 2.93 2.93 2.91 
NEw York ISSUES 
47, due Oct. 1; 1950/60... 5. 2.48 2.04 2.28 Zs 2h 2.02 15S Yea g. 
Bt, Odue jan. 15, 1956/6100.) 005] y2.74 2.68 2.69 Dail 2.51 22) 299 
ale due Sept. (l; L95US 2 Fue: 2.76 200 2.20 224 2.08 1.84 2:08 
ate 7pvdue july Pe L9a7F On koe: 3.01 2.97 2.82 aor 2.68 2.46 2.04 


UNITED STATES GOVERNMENT 


114% due Dec. 15, 1950......... 1.40 1.35 1.34 1.39 1.36 1.32 1.20 
214% due Mar. 15, 1952/54...... 1.72 1.62 1.58 1.71 1.58 1.49 1.30 
214% due Mar. 15, 1956/58...... Pe 2.01 1.98 2.04 1.93 1.7% 1.59 
214% due Dec. 15, 1967/72...... 2.48 2.48 2.48 2.48 2.47 2.43 88 


UNITED KINGDOM GOVERNMENT 


ieee Pep. 19; 1950 cp sa. ec 1.45 1.24 1a : : 1.40 1.75 

244% due Mar. 1, 1952/54....... 2.50 2.17 1.95 ; : 1.56 2.25 
3% due Oct. 15, 1955/59......- 2.80 2.53 2.38 < ; 2.15 2.65 @ 
3% due Aug. 15, 1965/75 2.98 3.03 3.03 ; : 2.86 3.11 73 


* Canadian National Railways (Guaranteed by Canada). + Based on approximate market bid side. 


VI—STOCK EXCHANGE STATISTICS 
Montreal and Toronto Stock Exchange Bulletins 


Market Value Value of ToRONTO Stock EXCHANGE “QUOTED VALUE INDEX’’®) OF 
of all listed shares traded LisTED STOCK BY INDUSTRIAL GROUPS 
Stock® during month uy 7 ee 
enior ase ; onstr. : 
Montreal Toronto pecan Paper | Gold Metal Oil and Steel Textile 
Millions of Dollars Index, December 31, 1940 =100 
1940-—Dec. 100.0 100.0 100.0 100.0 100.0 100.0 
1942-Dec. 85.7 68.2 95.8 120.0 93.5 92.2 
1944—-Dec. Dee ae 100.1 102.6 146.3 1270 hivea 
1945-—Dec. 345.8 140.8 139.5 164.3 159.3 148.5 
1946-—Dec. 364.2 92.2 135.4 129.1 164.8 165.2 
1947—Dec. orL.O 96.0 130.3 136.9 160.9 162.6 
1948—Mar. 3a0.0 89.9 128.5 134.6 145.9 161.3 
Apr. 361.0 90.6 137.4 143.6 161.8 170.6 
May 402.5 88.0 145.0 156.1 16a 177.2 
June 389.6 83.4 144.6 148.0 166.3 17.2 
July 380.7 85.0 141.6 139.4 164.6 Li 
Aug. Goma 90.1 143.0 142.5 161.6 174.6 
Sept. 369.6 86.0 Lata 147.7 158.6 T7050 
Oct, 380.1 86.3 150.3 162.0 166.6 174.6 @ 
Nov. Boost 80.7 146.4 162.7 165.3 175.9 
Dec. 349.8 86.7 146.5 160.5 168.0 174.6 
1949-Jan. Soo:2 89.9 144.3 145.2 168.3 173.3 
Feb. OL280 86.7 Hs Ns 136.3 163.9 169.4 
Mar. 326.0 88.2 130.4 144.8 T6f2 169.4 
Apr. 309.2 93.6 123.8 142.8 167.5 168.2 
May 284.2 85.9 DE? esa i) 160.9 164.6 é 


(1) Including Curb Market. (2) Month-end figures. P| 
(3) Obtained by multiplying the last monthly price of each stock by its outstanding shares. The index is made up of these figures with Dec. 31, 1940 arbitrari 
chosenasitsbase. Anewlistingis takeninto account inthe second month whena Percentage increase or decrease can be calculated against its group. | 
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VII—FOREIGN INVESTMENT IN CANADA 


Millions of Canadian Dollars Dominion Bureau of Statistics 


1926 


1930 | 1939 | 1946 | 1947 


NON-RESIDENT INVESTMENT IN CANADA 


MPSA LECH OLALCS edit? ck Mi Pele wea bees 3,196 4,660 4,151 De lov B87 
eematia OTUCEC: KIN OU OM acts. auth, ssa ds eae ewe wt 2,636 2,766 2,476 1,668 1,642 
Bese OCner.COuntHeS: 0. )0 cniv enn heh annals 170 188 286 353 346 
7 PO PAL emit cise iet i etic slate aeeemirctea dics 6,003 7,614 6,913 7,178 7,175 


UNITED STATES DIRECT INVESTMENT CANADA) 


Manufacturing: 
Ree et aber roducts a5 .5l eke hie Mace he piesa eek ohs 69 94 96 146 160 
Be TTIU AIR OCLICUS sneha ois ice Ruane aie ePoe RE ees 18 38 47 42 46 
ERC CMRM Ey Teak te Mile Weel ie ye wir Be 18 20 20 29 Ge 
Brcoctanduraner Products inc: sen ews oc eile ds 256 334 281 350 383 
Maratea Cel TOU UC tS <a, ils iat sci ae Go aul ome ake 180 199 188 283 B12 
BOM TOrEOUSeIVICTAIS san). l4 wie iciaie ie auile «ube den Wale bes 83 113 130 208 219 
romaine taiicy Viinerals: 2. . sais ack es onalde os 109 126 12 138 148 
Meee rris and Progucts +. =. <as-os. earn etine 60 86 88 134 147 
Wriscellaneous Manulactures.: 2... 026. 065064 25 Sl 22 36 41 
Meeeraccurine-— 1 Ota). ¢ 2.5.0. ekisie wae eee es dew hs 818 1,041 984 1,366 1,488 
ANG SINC CIN «aie vig eiacs dip aeale 4 Sees tase Gus 141 210 198 245 253 
Te ee Ae are Sue ca Mee hey 249 423 399 366 345 
AROS ne eles sist ors ct oh ol or en ef 89 122 119 165 178 
(uP | Re ahi a en i a et RA Pil Ee 58 136 126 PEP 22K 
PER ETACGLIS Cat CN. A NATE Ir ik nest Get 48 61 Bo 54 59 
(LOTAL/ ALL, COMPANIES 1.00% csi s wee ee ds 1,403 1,993 1,881 2,428 2,544 


(1) Subject to revision. J ; i Swe ; 
(2) Value of United States direct investments in all Canadian business including branches, subsidiaries and controlled companies. 


VIII—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of Dollars Department of Finance 


July 


Aug. Sept. Dec. 


Jan. Feb. Mar. 


Apr. | May | June 


Oct. | Nov. 


| 1947 


Gold 493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 
(U.S. Dollars} 649.2 | 550.3 | 423.5 | 307.9 | 332.0 | 327.1 | 328.8 | 340.1 | 279.6 | 182.0 | 177.8 | 215.1 


) TOTAL 


1948 


Gold 296.0 | 305.3 | 318.5 | 322.7 | 331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 380 1 | 3889 | 4013 
M.S. Dollars) 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 


‘TOTAL | 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 


1949 


Gold 
U.S. Dollars 


407.2 | 406.6 | 408.1 409.7 | 419.3 
614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 557.6 


TOTAL 1,021.9 {1,043.9 1,067.2 | 991.2 | 977.2 | 976.9 


old and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts, 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION es Employ- | Aggregate 


eon re Mare ment Payrolls — 
Gold Nickel aes News- ie al eae ae Deere ne ne 
aor x Pome Stated: cease pore Unadjusted| Unadjusted 
ousands ousands ousands ousands fillions | Millions illions June I, June I, 
Fing Sees Sie aone oho ca! Gee ae Kilowatt Hrs of Dollars Thousands of Dollars 1941 = 100 1941 = 100 
Annual Totals“ 
: 3,044 15 380 1,919 | 12,296 29 2,180 254 Diae - 
1937 4,096 12 1671 38,998 | 17,9384 56 2,634 288 74.6 - ‘ 
1946 2,833 96 2,300 4,506 | 31,063 213 3.690 614 113.5 142.4 — 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 MeO G 123.0 172.6 @ 
1948 3,028 131 S202 4,983 | 40,607 373 4,060 805 128.2 199.5 
12-Mths. endin ‘« * 
May 1949 3,703 132 SWAN! 5,126 | 41,018 392 4,016 834 128.6 208.4 
Monthly 
1947—Nov. 252.2 9.9 255.4 395.0 Bye kb 20.2 356 81.6 129.5 189.7 
Dec. 274.7 15 249.8 397.8 3,389 13.4 All 93.2 1380.7 193.9 © 
1948—Jan. 273.4 10.8 PAR et 399.8 | 3,397 15.0 317 45.1 126.9 178.3 
Feb. 261.6 9.7 239.6 369.4 Olt 15.1 286 45.9 124.0 185.7 
Mar. 287.7 10:5 286.0 416.2 3,467 20.5 324 64.5 12830 189.3 
Apr. 286.1 13.2 264.3 418.2 3,319 Sov 334 65.3 122.2 184.8 
May ZO UL 11.4 289.6 420.8 3,495 51.8 320 65.2 1220 188.0 
1948—Nov. 311.3 ie 278.0 432.1 3,388 29.8 370 89.7 183.8 218.0 
Dec. 327.0 13.0 280.4 420.3 3,415 17.8 316 109.7 133.8 219.0 
1949—Jan. 309.0 tie 284.7 420.6 3,407 30.3 300 49.1 128.4 204.5 
Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 50.1 124.8 207.6 
Mar. 342.7 1226 298.5 455.8 3,602 19.9 330 69.1 WAY 207.5 
aN oye 825.2 10.6 270.0. 442.4 OOLn 36.4 309 18.0 122.9 206.5 
May 293.2 442.7 3,580 48.2 3193 (2.2 123.5 206.7 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. * 12-Months ending Apr. 1949, 
DEPARTMENT STORE SALES: CASH AND CREDIT 
SALES DURING PERIOD PERCENTAGE DISTRIBUTION 
INDEX AVERAGE HALF-YEAR 1941=1!00 : _ PERCENT 
400 = 100 
300 
od 


cHARGE—— f 


200 


100 


YR INSTALMENT 


Mm SC 
. “oi ee a 
SO - onetatgen eeceree aia ¢ 
SSO OH OF 
Sets neciee! se 


TALMENT cesses tater’ 

0 fi — | | seacatetatoten PSS 2 x SESE oh * 

Nev iiaegaree Wy magh wih lat a mats Guest Shy Gag. Gk ior ey eget e hui au Mo Sa sai Tk aay i 
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 | 


* Total sales during period. Revised series after June 1945. (1) January-June. (2) July-December. 
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, X—NEWSPRINT : NORTH AMERICA 


| Thousands of Short Tons Newsprint Association of Canada 
SUPPLY. ESTIMATED CONSUMPTION STOCKS 
PRODUCTION e 
af pees Exports Total U.S. Chnedian Total eee 
Canada US Ar Total Barone Overseas | Supply | Publishers | Publishers ota or 
Decrease 
Calendar Years 
3,083 912 3,995 197 734 3,459 3,045 200 3,545 86 
1937 3,998 946 4,944 294 TS 4,466 3,520 220 4,045 421 
1946 4,506 Peres 5,277 13 693 | 4,597] 4,296 248 | 4,545 53 
1947 4,820 826 5,646 129 709 5,065 4,753 213 5,028 37 
1948 4,983 867 5,850 267 542 5,576 5,141 306 5,447 129 
12-mths. ending 


May 1949 5,126 896 6,023 297 542 5,778 5,291 319 5,611 168 


| Monthly 
_ 1947—-Nov. 395.0 66.5 461.4 POeZ ay. 420.8 450.7 ya | 474.4 53.6 
v Dec. 397.8 65.9 463.7 14.2 49 3 428.6 429.5 PAs: 455.3 26.7 
- 1948-Jan. 399.8 68.4 468.2 14.1 30.8 451.5 375.0 24.3 399.3 52.2 
Feb. 369.4 60.9 430.4 17.0 23.6 423.8 394.8 Laso 418.1 apy! 
Mar. 416.2 68.2 484.4 24.7 38.8 470.3 433.8 ZOso 459.1 11.2 
Apr. 418.2 (Pegs 490.8 20.9 Ba02 476.5 439.2 Ya eae 463.9 12.6 
May 420.8 (028 496.6 26.4 66.8 456.3 447.2 25.9 473.1 16.8 
1948-Nov. 432.1 TORO 507.6 21.6 56.9 472.3 467.0 DO, 492.7 20.3 
Dec. 420.3 74.8 495.1 Sate 44.6 483.3 466.3 Ps 494.1 10.8 
1949-Jan. 420.6 1DLO 496.3 29.1 39.8 485.6 421.1 ZO.0 446.7 38.9 
| Feb. 406.9 68.6 475.5 27.4 30.4 472.5 390.8 26.0 416.8 5527 
Mar. 455.8 iSee 534.1 30.0 42.0 525.6 464.4 27.4 491.8 33.8 
Apr. 442.4 15.5 517.9 18.3 29.6 506.6 467.0 28.9 495.9 Bee 


May | 442.7 | 76.7 | 519.5| 24.6 | 53.5 | 4906] 496.5 | 29.1 | 525.6 


(1) Includes Newfoundland. 


NEWSPRINT- SHIPMENTS TO AND CONSUMPTION BY U.S. PUBLISHERS 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
RUNNING 12-MONTH TOTALS 


TOTAL SHIPMENTS TO U.S. PUBLISHERS INCREASE _IN PUBLISHERS STOCKS 
CREASE IN on 


DECRE 
PUBLISHERS STOCKS 


CONSUMPTION BY 
pe US PUBLISHERS 


SHIPMENTS FROM EUROPE & m Ss ease tetan 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 
(1) Including Newfoundland. 
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XI—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade) Bureau of Labor Statistics® 
predate M . erlale Foods Cone Total Foods Total produce Matarial s| Foods oe Total 
1929 140.8 | 134.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127201 126739 Tl4si ils 
1932 65.5) 76.1] 81.8] 91.7] 86.5 92.2| 86.2 63.4| 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 |-109.5 113.7 | 110.4 108.1 | 105.38 P1071 
1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 Uy ea Eh Ck a | 238.1 215.45) 213.25) 176.1 PléSce 
1948 229.6 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1948—-Apr. | 222.1 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 228.4 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June 239.1 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July 240.0 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 Pepatand 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.8 | 224.1) 215.2 | 190.2 | 2014 
1949-Jan. | 2382.2 | 226.0 | 205.2 | 188.3 | 206.6 18723 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 1S (22) aoear 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 221.1 225.7) 21727 | 205.9) 1867 P196.5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 |. 21621.|/207.2 | 182.9) | 193.2 


Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 

Adjusted to 1935-39 = 100 from base 1926= 100. 

* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies, The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 


cy Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
) 
) 


Aug. 1, 1945. : 
XII—COST OF LIVING* 
Tndex 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Lh as Clothing Rent aces Miscellaneous B S Ae 
__Weighting 31 6 12 19 9 23 100 
Average of Months an ce aa : " 
134.7 112.6 134.8 119.7 105.0 12157 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 108-5 100.1 101.2 
1946 140.4 107.4 126.3 LIZ 37 124.5 112.6 123.6 
1947 159.5 115.9 143.9 LUG: 7 141.6 117.0 135.5 
: en 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
irst o onth 
1948—Jan. 182.2 120.4 Tote 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.5 150.1 
Mar. 185.9 121.6 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 1203 172.9 119.9 161.9 122.9 151.6 
May 191.2 12e Lists 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 2n 154.3 
July 201.3 124.5 iio 120.9 162.8 12act 156.9 
Aug. 202.6 A PPV eae 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 £280 179.9 121.0 164.2 124.4 158.9 
Ost: 205.4 128.8 181.0 121.0 165; 1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 12127 166.2 124.6 158.9 
1949—Jan. 20202 130.0 181.9 1 WANES 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 | 167.8 123.1 159.5 
Mar. 199.1 131.0 182.7 12177 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 1838.3 122.4 L677 128.4 160.5 


Fee URN As Sane einen OOTY SE an 9) ee ene ee Oe ee Senos Caen eS ee re! ee ea eee eee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. . 
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Index 1935-39 = 100 
| 
Annual Average 


| 1935 
| 1939 


1944 
1945 
| 1946 
1947 
1948 
Monthly 
1948— Mar. 
Apr. 
May 
June 
July 


Aug. 
; Sept. 
| Oct. 

Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 


XIII—FARM PRICES OF AGRICULTURAL PRODUCTS* 


Dominion Bureau of Statistics 


Pal, 


81.4 
104.6 


172.7 
196.7 
194.2 
180.3 
237.9 


233.8 
240.1 
200.1 
303.2 
288.3 


258.2 
204.3 
195.7 
196.6 
194.1 


196.5 
200.5 
199.9 
197.9 


Nios 


92.6 
107.6 


173.3 
180.8 
191.1 
184.6 
213.1 


206.4 
208.7 
214.7 
223.1 
231.7 


231.0 
215.7 
206.9 
205.4 
208.5 


213.4 
215.5 
212.7 
208.9 


N.B. 


80.8 
111.4 


Lal he 
195.3 
207.7 
199.6 
250.6 


242.3 
251.1 
266.3 
288.6 
313.9 


267.0 
226.0 
222.1 
223.4 
222.7 


227.7 
224.4 
223.5 
219.3 


QUE. 


oO 
100.4 


Lilet 
179.5 
196.9 
213.7 
265.6 


257.7 
257 4 
263.2 
266.3 
270.6 


274.0 
269.8 
271.4 
272.0 
273.9 


273.9 
271.2 
267.4 
259.3 


ONT. MAN. SASK. 
93.2 85.6 83.1 
99.2 85.6 79.9 
169.1 kia 171.4 
174.6 186.3 189.4 
187.9 204.3 209.5 
2022 22 bd 218.3 
259.5 254.6 239.3 
240.6 | 243.9 Cool 
242.8 246.7 234.7 
247.1 202.4 |} 237.9 
266.7 Zot 242.1 
20D. 259.3 242.4 
219. 208.6 | 243.9 
214.7 261.3 244.2 
274.5 259.1 242.5 
21039) 1) 260.8" |) 241.2 
2h Vel 261.3 245.1 
266.8 260.0 | 2438.9 
259.9 257.0 | 240.9 
Zoo abil 2oou) ti ue40.D 
256.0 | 254.6 241.8 


ALTA. 


84.3 
84.9 


176.9 
193.4 
213.2 
225.2 
256.2 


244.3 
247.2 
251.2 
258.0 
260.5 


266.0 
269.6 
266.1 
259.1 
263.5 


260.2 
254.9 
256.8 
261.1 
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CANADA 


88.0 
91.8 


172.4 
184.2 
200.8 
212.6 
252.6 


240.3 
242.7 
247.6 
257.5 
259.3 


264.2 
261.5 
260.1 
257.8 
259.7 


257.5 
253.0 
251.2 
251.3 


a ee ee ee 
* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 


attributed to specific products. 


Index 1935-39 = 100 


Imple- 
ments 
Annual Average 

1935 95.5 
1936 97.8 
1937 97.2 
1938 104.1 
1939 103.6 
1944—Jan. 5 Cia 
Apr.) 1 11827 
Aue. Voli Ss/ 
1945—Jan. | 115.1 
pr. P1151 
Aug. | 115.1 
1946—Jan. | 117.4 
Apr. | 117.4 
Aug. | 121.6 
~1947—Jan. 128.1 
Apr. | 125.4 
Aug. | 125.4 
1948—Jan. 138.8 
Apr. | 138.8 
Aug. | 147.3 
1949—Jan. 157.9 
: Apr. | 158.4 


XIV—FARM OPERATING AND LIVING COSTS 


Fertilizer 


97.0 
98.2 
101.4 


103.3 
100.2 


112.9 
112.9 
112.9 


112.9 
112.9 
112.9 


112.9 
112.9 
115.8 


120.3 
120.3 
120.8 


131.2 
131.2 
132.2 


141.4 
141.4 


Dominion Bureau of Statistics 


COMMODITIES USED BY FARMERS 


Seed 


90.4 
100.4 
133.2 

96.7 

79.4 


136.6 
136.3 
135.7 


137.2 
138.8 
139.5 


142.5 
145.0 
142.6 


146.0 
168.9 
189.9 


252.2 
241.2 
223.4 


218.5 
213.2 


Gasoline, 
Oil & 
Grease 


105.1 
10 i. 
Dok 
97.4 
96.2 


114.7 
114.7 
114.7 


114.1 
114.1 
114.4 


114.4 
117.3 
117.4 


Trad 
122.4 
123.6 


134.0 
137.0 
139.7 


139.2 
139.2 


Building 
Material 


87.1 
97.3 
108.7 
98.7 
108.1 


72.1 
I PAR 
174.2 


175.2 
175.1 
174.2 


174.3 
175.4 
176.0 


177.4 
178.8 
204.0 


217 .F 
222.6 
234.0 


237.5 
237.4 


Hardware | © 


96.4 
96.7 
101.0 
104.3 
101.6 


120.9 
120.9 
119.8 


119.8 
120.0 
a AS Re: 


1G BS Bes 
120.3 
122.8 


124.0 
128.2 
136.9 


142.4 
156.1 
159.4 


162.6 
165.9 


ss | a | 


Binder 
Twine 


“Ba 


Revised to include retroactively participation payments on wheat and the equalization payments on oats and barley. 


| Farm 
“6@?2)] Living 
| Costs 


97.9 
98.3 
102.9 
101.9 
99.5 


122.7 
| 123.1 
122.7 


122.9 
| 123.1 
gag 


| 124.7 
| 126.1 
| 130.5 


| 132.3 
| 136.1 
| 146.5 


155.3 
163.7 
| 169.5 


| 171.8 
| 173.5 
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mm. bus. |mm. acres] mm. bus. |mm. acres 


Dominion Bureau of Statistics 


BARLEY 
mm, bus. | 


mm. acres} mm. bus. 


TOTAL CANADA 


|mm. acres 


FLAXSEED | 


mm, bus |mm acres] mm. bus. |mm. acres 


XV—GRAINS : ACREAGE AND PRODUCTION : 1941-49 


(1) 
OTHER GRAINS 


JUNE 1949 


¢ 
Ree 
LLOW 


Total 


mm, acresmm. acres 


1941 | 3/4.8| 21.9 | 305.6| 12.3] 110.6] 5.3 | 11.7] 10] 5.8 | 10.| 66:81 9.1 | O38 weer 
1049 1556.71 21.6 1652.01 13.8 | 259.2| 7.0 | 24.71 1.3 | 15.0) 1.5 | 6821723 | 20.0 ere 
1943 1284.51 16.9 | 482.01 18.4. |219.6| 84 1 ZD\e 601-179 | 2:9) | 40:7 1) 2.00 |) 20ccnleeges 
1044-'| 416.6) 28.3.| 499.61 14.3 (194.71 73 |) 8.51 8169.7 | 4.3) 1074.71) 2.0 110 aeeeee 
team 1318.5.\ 38.4.1 381.6) 14.4.1°157.8 | 7.4.1. 99 12 ub 7.6.) 1.4-| 62.6.) 2.0y 1-07 meee 
1946 1413.7| 24.5 | 371.1/| 12.1 1148.91 638 | Sel .7 1\64)| 8 | 68.6) 1.8 | 204 hee 
1047 1336.81 24.31 278-71 11.0 | 14141 7.8 1013.2 ou) 72.2 | 166 | 46.6 | 6 1) toeanieoere 
1948t | 393.3| 24.1 | 357.7] 11.2] 154.6] 6.5 | 25.3] 21 | 174] 1.9 | 784] 2.0 | 20.0} 67.8 
1949** 27.0 10.8 6.0 1.2 5 * | 20.6 
MANITOBA 
ome SG Varo ae eat 7 3 |) BOO db ol eo. eo ek abner A o0 1 a8 e eee 
EO | 58.0) 410 170.01 iA | 2401) 2.0810 6a On oe Olly, |) ogee eee |e 
Haas 1900") 181 62.01 Lb | 68.0) 23 BL eB il8® |) a2 ie ae 
RostU | 503 B60) 16 lea | a Ort Lea ly 10k Vor Pe peelereee 
IY ON Ue ead ce ee RG De alee! Ricco Bs Sige he Bo Sha ieee or 
i646 f)58.014 2.5.1 50.01. 14°), 43.0) oe 3 Fv tee el Woe 
Ft iao lero BO Ol ee lesa tn.S Bl sane 6) 2). Ses 
TOAStY 57.09.41 60.0.\s 08h 4508 5 OL 2 Ohta OO tales 7 '\ oo), ||) od ee 
1949** 31 15 1.6 5 9 * a1) os 
SASKATCHEWAN 


1941 
1942 
1943 
1944 


1945 
1946 
1947 
1948t 
1944** 


147.0 
BUIU 
146.0 
242.1 


168.0 
208.0 
170.0 
L910 


—a 


NRW NOAN 


eo 


TL 
vat) 
200.0 
198.0 


143.0 
100.0 
80.0 
89.0 


260.7, 
92.0 


ee ae oe ee 
BNOWN AUOS 


— 
~J 


NORE NOR NOR NOR WS) SS) 
CWwWOWN NWO 


pe re) 

15.0 8 
38 3 

4.8 A 

2:0 3) 

4.0 4 

6.8 ne 

CURSES MEN e's 
6 


ER ee 
TO Said 
1G RPh) ee 

6.4 At) 

Bo | est 

2.6 5 

4.2 i 

4.0 6 

2 


hm Wm bo 
mE DIK Coton 


13.8 
Le 
12.0 
11:6 


tg ee 
11.8 
11.5 
Lied 
12.1 


1941 
1942 
1943 
1944 


1945 
1946 
1947 
1948T 
1949** 


1941 
1942 
1943 
1944 


1945 
1946 
1947 
1948T 
1949** 


(1) Buckwheat, mixed grains and shelled corn. 


98.0 
1710 
82.5 
oo 


87 7 
127.0 
103.0 
115.0 


WN NwhH NN ™ 
Ww Co NV XO™ LO NY NY Co 


NOWOROM NOHO 


CHOND wWoOON 


—a 


63.5 
175.0 
[29.0 
HL38 


76.0 
97.0 
py bi 
75.0 


127.6 
1520 

90.0 
128.8 


108.1 
124.] 
84.7 
193 7 


2.8 | 28.0 
3.001 172.0 
3.7 | 56.0 
BZ Lad, 
Biol} C70 
2.8 | 48.0 
2 ee, 
2.4] 55.0 
2.0 
4.1 
4.1 
3.6 
3.9 
3.6 
3.6 
3.2 
3.7 
oe 


(2) Prairie Provinces only. 


NWNNWNrFN KFNR Ke 
ONF OO ONO 


ALBERTA 


‘oWoW NWA 


ORN™ ~~ rE 


OTHER PROVINCES 


6 
6 
0) 
oO 
9) 
5 
4 
4 
4 


Lm RRR 
SANA BWA 
Bee ee Bee 


* Not available. 


Stas a aed 
HANAN KWH oo 


NIN) 
HNwWeH boabH 


ONNW BWWWKH 


t+ Revised estimate. 


mon Qin AW No 


me 


** Preliminary. 


a a oe 


% e 


WAI WNDL 


BNWOON OWOM 


x + & + 


* *£ * KF & 


BLES CECEEHEER 
in 


7.5 
rer 
6.7 
7.2 
6.8 
6.6 
6.2 
7.3 
* 
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XVI—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
| HOURLY-RATED WAGE-EARNERS 


Dominion Bureau of Statistics 

AVERAGE BOURGES. EARNINGS”) AVERAGE HOURS WORKED AVERAGE Le ed EARNINGS 

| All Manu- Durable Non-Durable| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 

Lene ahs) TP fa eS PRISE Or ay Ca ERE a Ans Es nearer came mre oor: 
94 69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 27.18 
1947 80.3 87.2 73.4 42.5 42.7 42.3 34.16 31.29 31.07 
ee vo 91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.72 39.29 

1st of MonthT | 
1947—Nov. 84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 33.14 
| Dec. 85.6 92.8 Low 43.5 43.8 43.2 37.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 38.5 38.1 33.17 30.77 30.48 
| Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 
Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 35.18 
June 91.4 98.4 84.4 41.7 41.6 41.7 38.11 40.93 39.19 
July 92.3 99.2 89.2 42.0 42.3 41.6 38.77 41.96 35.44 
Aug. 92.7 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 
Sept. 93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 30.61 
Oct. 94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.43 36.98 
Nov. 95.5 103.4 87.6 43.1 43.2 43.1 41.16 44.67 37.76 
Dec. 96.0 104.1 Sia 43.2 43.4 43.1 41.47 45.18 37.80 
1949—Jan. O72 104.8 89.3 40.6 41.0 40.2 39.46 42.97 35.90 
Feb. 97.2 105.0 89.3 42.9 43.2 42.7 41.70 45.36 38.13 
Mar. 97.6 105.3 89.6 43.0 43.2 42.7 41.97 45.49 38.26 
Apr. 98.1 103. c 90.2 42.9 43.2 42.6 42.08 45.66 38.43 
* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t+ As reported for last week of the previous month. 
(lt) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


140 Bye amr 
if 
HOURLY EARNINGS ie WEEKLY Sas Cn aT 
130 / - 7! 130 
al 
my 
120 Hs ome LD 
coe USNS NER Af 
110 eae | val “a are ONES Ive vi 
wae COST OF LIVING INDEX 
a 
/ 
100 (00 
Baie cchie niniteeti HL PLLLLELTLEEEEEEEEEEEEEEEEEEELE Jo 


Die Mae JotSen ON eS OU MVimme Ss eD aN eS Sei! Dy iMy TiS DAsMy eS D SvgDeaMe ONS 
1946 1947 1948 1949 1946 1947 1948 1949 


E (1) 1st of month figures for the last week of the previous month. So far as weekly wages are concerned, Jan. ist figures are affected by loss of working 
i; time during the holiday season and the average of Dec. ist and Feb. ist has been used. (2) Earnings index divided by cost of living index. 
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XVII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 
Millions of Dollars MERCHANDISE EXPORTS””* 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nee 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Monsen 
U.K DEPENDEN- OF BRITISH Europe & AND OTHER A GoLp 
CIES Peat, ee oe Pesala (5) Countries Exports 
AcicU Nh CTT Ra (ere mene Pemeremmrerars ie ENT TTL Sie! (IT ners Maan RTA EMME GE Tee 
632 82 68 111 304 97 183 2,379 96 
1947 755 123 67 169 310 134 180 2,796 99 
1948 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending | 
May 1949 | 665 85 86 145 295 128 144 | 3,104 127 
Monthly 
1948-Feb. 61.5 5.6 3.2 fal 22.0 9.7 12.3 | 217.8 8.9 
Mar. 61.8 8.1 4.4 5.4 17.4 9.0 112 231.3 8.7 
Apr. 53.5 6.9 8.0 7.9 16.3 9.1 9.5 7 YM) 9.5 
May 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 5667 8.1 7.0 10.8 22.9 112 9.9 237.9 9.6 
July 54.9 7.4 6.6 8.0 32.2 11.4 10.2 | 251.6 10.8 
Aug. 51.6 7.1 8.7 6.6 18.4 70 10.7 | 225.7 9.7 
Sept 50.9 7.4 8.2 6.1 26.7 102 15.5 | 290.2 11.9 
Oct 61.3 8.5 8.6 7.6 38.7 11.4 15.2 | 299.6 9.6 
Nov 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949—Jan. 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 9.7 
Feb. 47.6 4.5 2.8 11.8 Na OF 9.0 9.3 208.8 9.6 
Mar. 44.6 12 4.9 13.6 1h 10.0 10.0 225.8 124 
Apr. | 58.4 Dot 6.5 Lsot 22.3 10.5 6.5 234.8 9.8 
May 74.3 7.9 11.9 12.3 26.6 12.6 6.9 275.5 12.4 
Millions of Dollars MERCHANDISE IMPORTS”* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
Uae UNION OTHER WESTERN | CENTRAL ALL Total ix 
U.S.A ae DEPENDEN- Pete Choe Hanae & Mae OTHER Be Al MERCH- 
8, wee AFRICA (3) (4) AMERICA (5) cunts eee 
Calendar Years 
139 8 126 
1947 186 4 159 225 
1948 299 4 223 488 
12-Mths. ending 
Apr. 1949 320 4 208 384 
Monthly 
1948—Feb. 17.8 3.4 2 4.0 4.0 14.1 17 35.7 
Mar. 21.6 5.6 3 4.8 5.3 19.1 2.0 34.3 
Apr. 24.5 9.1 A 5.2 5.0 20.1 2.8 4.1 
May 27.4 1.2 3 1.0 7.0 18.6 4.5 63.7 
June 26.0 0.6 3 0.9 5.9 20.4 3.9 4.9 
July 29.3 0.5 2 5.5 5.1 21.8 3.2 26.6 
Aug. 24.6 12 4 5.8 5.0 20.4 2.9 19.3 
Sept. 24.0 9.4 2 7.0 7.0 18.6 2.6 68.6 
Oct: 29.2 3.8 2 7.5 8.5 20.5 3.4 56.2 
Nov. 28.2 8.0 9 9.1 Ost 16.7 4.0 57.8 
Dec. 24.6 6.9 oO 7.9 12.8 17.0 Sel 85.6 
1949—Jan. 25.3 5.1 y 5.6 6.3 14.3 2.1 16.7 
Feb. 22.9 7.6 oO 4.0 5.5 13.7 3.2 2.9 
Mar. 28.3 7.6 6 ee 1.2 14.0 2.1 10.1 
Apr. 30.1 (iar oO Gol 7:2 17 2.1 7.8 


(1 
(2 


i 


Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘All Other”’ 
category, disappears. 

Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 
Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 


(3 
(4) 


(5 
(6 


~~ 


) 


a 


1947 articles admitted free under Order in Council (9213) and the item 
‘‘Canadian Goods Returned” (9195) are excluded. 

Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, cela 

Ceylon and Iraq. Egypt is included in All Other. 

Excludes Spain, but includes Greece, Turkey, and British Sudan. 

paiades Egypt, Spain, Palestine, and also Newfoundland until March 31, 


Preliminary. r 
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XVIII—MERCHANDISE EXPO 


Millions of Dollars Compiled from ‘‘Trade of C 


Culendari) | eee heey: Gries Live Bee Othe: ; Other ; 8 
Years | Vegetables heat an Pinas Cattle fans Meats a Products ibe wit rail 
1929 18 302 5 26 14 * 9 19 10 = ve : 
1932 i 146 5 17, 2 4 3 9 3 = a ; 
1937 16 182 2 25 16 33 9 13 5 = Sy) jf 
1946 29 417 23 41 18 66 63 22 13 27 13 ; 
1947 32 446 12 55 15 62 41 14 16 37 IZ 
1948 «|; 21 382 23 74 74 70 65 12 18 39 50 

12-Mths. ending] } 
Apr. 1949 | 21 408 25 64 80 43 58 11 19 32 58 
Monthly 
1948-Feb. | 1.8 29.5 4 5.5 iia 6.4 5.0 a 6 4.7 os 4 
Mar. i 28.6 8 3.9 Lie 10.3 3.9 mh 6 4.3 2.3 4 
Apr.| 4 | 26.6 Dr ee nak SLOSS tl aire ‘1 5 9 | 12 1 
May | 6 36.0 1.5 5.3 2.8 13.8 2.5 s 1.0 4.3 3.2 € 
June are 28.8 1.5 6.2 3.3 5.7 1.6 2 2.0 2.5 3.3 5 
July } 1.5 25.8 1.6 3.4 3.0 3.6 2.1 a 1.8 3.6 2.0 4 
Aue esl 21.9 1.3 2.4 5.0 3.0 3.1 9) 2.9 2.2 1.8 3 
SeDt i 2-0 28.3 Lee 6.2 19.3 2.5 11.0 4.0 2.6 3.8 py 3 
Oct ty 3.6 38.1 2.2 6.4 14.0 2.7 9.0 3.0 2.3 5.9 4.0 4 
Nov.| 3.3 44.6 5.5 8.2 14.2 Ava 10.2 2.1 Lei 2.4 8.5 5 
Dec. 3.3 37.9 5.5 15.2 O59 2.9 7.5 ay 1.4 9 11.2 5 
1949-Jan. | 2.0 41.0 1.4 1.4 2.6 3.0 4.5 = 1.2 3.1 5.3 : 
Feb. | 1.2 32.6 [2 1.9 2.2 1.6 2.3 a et 2.1 5.2 b 
Mar. | 55) 35.9 1d. 2.0 3.7 1.2 2.6 = Mi 2 5.3 4 
Apr. | 6 37.5 8 5.0 3.9 1.5 2.1 9) 9) 8 4.8 4 


See ee ee ee eee ee eee 
Other ; 
Fibres Farm Machinery| Autos, Other Other Aluminum | Copper Lead Ni 

Zs ; 


alendar Artificial xtiles | _Imple- xcl. rucks icles ron ani Electrical n an an 
pe Silk ean a sents & dericatvite) & Panta Moca ; Steel : Apparatus Products | Products once Pro 
wool) achinery 

1929 as 8 20 ic 47 - 16 3 15 37 11 

1932 - 4 2 4, vi - 4 1 4 16 3 
1937 2 11 10 11 27 - 18 4 19 56 18 ‘ 

1946 8 42 29 16 78 34 71 21 56 37 Ws 
1947 12 35 42 41 92 15 84 19 64 59 31 é 
1948 vf 35 74 41 55 21 91 uly 102 79 35 f 

12-Mths. ending} 

Apr. 1949 | 5 33 89 37 50 24 100 16 95 83 41 
Monthly : 
1948-Feb. | oh 1.9 5.4 3.0 Sst 8 1.3 eZ 8.8 7.0 Teh é 
Mar. [15 27 2a) 6.2 4.1 4.5 2 5.3 1.5 hee De 2.9 é 
Apr. 8 2.5 6.9 3.0 Dv Mey 6.4 i iears 7.0 4.3 2.3 € 
May | 8 2.9 6.3 3.4 4.4 paps 9.8 1.9 14.9 9.4 Sh 7 
June | ef 3.0 5.8 2.8 4.2 2.4 7.4 1.5 HAS: 5.1 1.3 4 
July 6 4.5 6.7 2.9 4.6 2.9 6.6 ve 8.5 5.8 2.9 E 
Aug. | A 4.0 4.4 2.9 Sah Did: 5.3 12 8.8 6.2 3.5 ¢ 
Sept. | A 3.0 6.9 3.7 1.3 2.6 thd. 1.2 1.5 6.9 Sit E 
Oct oO 3.0 ey 3.3 4.9 2.2 8.4 1.2 9.8 Ae 2.8 ¢ 
Nov. | A 2.5 5.2 3.5 5.6 1.6 10.2 1.3 9.2 6.5 4.7 § 
Dec. | oO 26 7.4 4.4 8.7 Ms Li6 ey | 5.3 8.1 4.0 7 
1949-Jan. | 2 2.6 t.8 2.2 4.3 iar 9.1 eh 5.5 8.5 6.0 7 
Feb. | mi er 8.1 2:0 PAs: 12 7.6 bed Oat 4.6 2.4 § 
Mar. 2 1.9 11.9 2.0 1.9 2.1 8.9 1.3 6.2 6.6 2.0 é 
Ane V2 0) led | AB) 78 Ra es Vtg eg eet) ce ane ee 


(1) In the case of wheat for 1937, 46, 47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) M d 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2 
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{MODITY CLASSIFICATION 


inion Bureau of Statistics 


é Millions of Dollars 
_—— SSSSSSSSSSSSSSSSSSSSSSSSSSC SM tition of Dollars 


nd Morne & Furs ao reniee Pulpwood |Wood Pulp} Newsprint Other Wort Alcoholic Su Precatte Calendar 

Ma) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 

L 24 23 10 49 13 44 149 6 Ze 30 32 1929 

if 11 tr 3 13 5 19 83 3 8 12 rh 1932 

q 16 18 7 45 12 42 126 10 20 a. 18 1937 

I 45 32 20 125 29 114 266 22 50 36 22 1946 

; 44 29 24 208 35 178 342 31 69 28 33 1947 

40 24 26 196 44 212 383 34 60 29 33 1948 

| 12-Mths. ending 

I oe 24 20 17% 44 204 396 30 OZ 2 32 | Apr. 1949 

Monthl 

t 6.6 Dae 2.1 15.4 Zeb 14.8 24.9 2.4 ol Zak 2.4 Feb.-1948 

E 3.2 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 

) 2 4 a Ee 14.6 1.9 18.9 29.1 2.8 Dal 2.0 2.1 Apr. 

) 2.3 2.4 2.0 16.3 2.0 19.8 33.8 ays 5.8 Pass ty May 

) Zal PaaS: 2.0 15:5 3.9 17.9 30.5 2.9 4.6 Lee 2.8 June 

‘ 2.9 15 2s 73 5.3 18.8 31.0 220 4.8 2.5 ae | July 

: 2.3 iW} tee is 4.0 iN eye 31.8 2.9 5.1 Papal 200 Aug. 

¢ 3.0 2.0 3.8 21.8 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 

) 3.8 ‘6 Bee 17.4 4.7 Ee? 33.0 2.6 a8, 2.9 2.8 Oct. 

) ont fh D2 15.5 3.9 LEG 34.5 2.8 4.8 3.9 2.5 Nov. 

r Bue 2.3 1.4 13.2 3.0 18.1 Shek 2.9 5.0 3.1 2.8 Dec. 

’ ost 3.9 125 Lich 2.8 15.2 29.9 1.9 2.8 Sul 2.0 | Jan.—1949 

Bed 2.5 1.0 10.2 3.0 15.4 30.4 1.4 220 peal PAG Feb. 

[ m6) 2.1 1.4 Diet 3.0 15.6 33.0 16 oe 3.4 2.4 Mar. 

ow ERS 1.4 10.9 1 ees 12.9 o2A 1.9 3.6 2.7 Dol Apr. 


By ectti | ects | Astence | Nets, | rerdtees | oti] Sage | Agate | Al | Netnon | ghetets | calendar 
Id) | Products RAP Py tet it & Products| Vessels Parts Exports Gold Ce et vg ears 
9 5 13 ue 7 14 1 = 33 37 | 1,190 1929 
} 4 2 3 6 3 8 es = 14 70 560 1932 
15 9) 15 16 ri 15 1 = 27 145 | 1,176 1937 
28 13 24 33 32 35 19 10 100 96 | 2,447 1946 
30 Lf 33 42 34 49 26 6 94 99 | 2,858 1947 
42 22 42 3 36 43 84 if 93 119 | 3,209 1948 . 
12-Mths. ending 
53 21 37 54 40 41 88 9 92 124 | 3,208 | Apr. 1949 
Monthly 
1.4 Le) yah ‘2.2 2.7 3.1 1.5 1.2 og 8.9 | 224.7 | Feb.-1948 
3.3 Leas 3.2 3.2 2.6 3.6 1.4 1.4 6.7 8.7 | 237.4 | Mar. 
Me ty | 8k | 36) lao sige Waal Wie, |. zea o5: | 2290 | Apr. 
4.0 2.6 ait 5.3 3.8 5.3 4.0 1.4 9.3 8.8 | 292.3 | May 
3.0 1.4 3.7 4.1 1.6 4.0 8.9 1.2 7.9 9.6 | 245.0 | June 
| 2.9 Dol 3.3 4.3 2.0 3.7 Lay Gea 4 8.2 10.8 | 259.8 | July 
4.5 Ley, 3.5 3.9 3.7 3.3 3.3 Se vis) el 233.0 | Aug. 
4.3 1.6 3.8 6.3 3.4 3.0 4.2 AS, 8.3 110 299.1 | Sept. 
5.1 2.1 4.0 5.3 2.2 3.6 16.8 9) fens 9.6 | 306.7 | Oct. 
4.0 2.6 3.8 Del 3.3 3.2 ae 8 8.6 Sel 302.6 | Nov. 
4.9 1.6 4.3 5.4 2.8 3.2 22.5 6 oS] 12.9 | 327.5 | Dec. 
5.8 bed 2.8 3.6 3.7 Za, we rs) 7.8 ae! 248.0 | Jan.—1949 
rayne ae 2.2 3.4 3.2 2.6 2.5 4 6.3 9.6 | 216.3 | Feb. 
5.4 1.2 5) 3.5 4.7 2.7 6 9) a 12.1 235.6 | Mar. 
i‘ 5.2 1.5 a) 3.1 4.9 al 0.2 P32 6.0 9.8 | 242.1 | Apr. 


tems listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
0, 3160-3187. 
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Tables Charts {/ deka oe gh naehe 
His nea AbD 2 Nis Phas Oa Sn she ; 
BANK OF CANADA: \G. 
UP le Wis eit ce J eV a: Sg eat eS Ng 
Chartered Banks: Canadian Deposits . ; Sree ad 


Chartered Banks: Current Loans to the Public in Windies 


CHARTERED BANKS: 
Liabilities and Assets 


MONEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICEs: 
Government Securities Payable in Canada only P 
Yields of Government of Canada Bonds, Payable in uaa ie 
Government Securities, Canada, U.K. and U.S.A. 
Yields of Government Bonds, Canada, U.K. and U.S. A. 


BonpD ISSUES AND RETIREMENTS . 


BusINEss ACTIVITY 
Business ohiety 


WHOLESALE PRICES 
Wholesale Prites Rae M ebals APY M em , 


Cost oF LIVING 

CaAsH INCOME FROM THE SALE OF FARM PRODUCTs . 
MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 
EXPORTS AND IMPORTS BY COUNTRIES 


U.S.A. STATISTICS: 
Employment, Production, Construction, Inventories, 
Income and Prices 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 


certain degree of approximation only. 
SupscripTION: 25c per copy, post free. 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 
For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—f 
LIABILITIES 
nial haw ow ame Bara Gevt.at |" Ga Foreign | fictive All | yaa 
Notes Deposits Total Canada eee Currency Note Other - 
in Tills B. - C ota Deposits Deposits | Gi ulation | Sccounts Ad 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 00.1 6.6 y 
1937-12 Mths. 46.2 193.7 239.9 24.3 heat “2 94.9 13.2 3 
1939 Pi 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 4 
1944 . 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36057 1,4 
1945 a" 138.1 454.8 592.9 56.7 36.2 Liv geri 940.9 42.4 1,8 
1946 or 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 
1947 ot 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,9 
1948 i 163.8 5041.6 705.4 90.5 895.1 3 1,055.6 36.3 1,9 
End of 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 1,010.3 41.6 1,8 
Feb. 135.7 531.8 667.5 60.8 75.0 Sawn LOZ0G 23.4 1,4 
Mar. 166.9 519.2 686.1 42.2 86.7 Bt 1,013.9 25.8 1,8 
Apr. 140.5 558.9 699.4 07.9 126.0 Zz 1,042.5 26.7 1, 
May 1702 547.3 717.5 135.9 95.8 5 1,025.5 31.5 2,0 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.3 ol.0 2,0 
1949—Jan. 182.2 545.1 727.3 141.8 86.8 a 1,047.0 42.5 2,4 
Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 25.3 2,0 
Mar. 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 leg 2,0 
Apr. 161.7 587.3 749.0 115.1 80.8 66.1 1,103.0 26.9 2,1 
May 193.5 SY es 764.7 101.4 65.2 61.4 | 1,070.3 35.2 2,0 
June 154.9 568.3 723.2 112.2 13.0 67.7 A Gab sat 44.1 2,1 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. %May 1 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the 


CHARTERED BANKS : CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
7200 MONTHLY AVERAGE OF DAILY FIGURES 7200 


7000 7000 


DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SER OcT. NOV. DEC. 
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CANAD A Millions of Dollars 
| ASSETS 
! Foreign Securities All 
aid Silver | Currencies PERE Scere: Taha Ind. Dev.| Oi her Advances | Other 
) Watleks vel Over 2 eee Cap beck Securities Total Accounts 
: ie Average of 
Month-end Figures 
\ c2 1.4 76 27.4 95.6 za: = 123.0 3.4 3.9 1935-10 Mths. 
B.0 2.0 19.0 59.7 OC 1 6.5 163.9 4 5.9 1937-12 Mths. 
9.8 ua 41.7 142.8 46.2 = os 189.1 2 6.7 1939 if 
* * * * 
| = 44.1 831.1 573.6 2.5 - 1,407.1 4 29.3 1944 ‘d 
= 173.9 |.1,028.5 ) 595.9 10.0 = 1,634.4 5) 31.8 1945 
= 27:3 | 1,247.3 | 583.4 Ted ~ 1,842.4 = 29.1 1946 q 
7 LOL LG.o 756.6 18.3 ~ 1,891.5 3 26.5 1947 i 
= 4 | 1,133.3 (3 bsd 25.0 = 1,946.0 = 26.7 1948 + 
j End of 
| - ~ 31.301) 6a") | 25.0 - |1,819.5 | - 23.2 | Jan.—1948 
| = 8 974.4 | 825.7 25.0 Sed 1,825.1 _ 22.0 Feb. 
r = 3) 985.2 806.7 25.0 aS 1,817.0 ~ 37.6 Mar. 
| “a 6 P1241 767.8 25.0 xs 1,916.9 = 30.4 Apr. 
/ ar Oval ey Oey 775.0 25.0 or ile Wh By = 26.5 May 
=a Ow iL koe 790.9 25.0 aa 1,968.8 = 31.7 June 
= ek Le LSS. 806.9 25.0 = 2,020.2 > 25.1 Jan.— 1949 
! = Oe L480: 5. Wy SOOse 25.0 ss 2,006.2 os 29.8 Feb. 
| v 82.4 | 1,087.1 812.1 25.0 5.0 1,929.1 es 40.4 Mar. 
| - Olid. 1199.01. 822.9 25.0 5.0 2,051.9. rer 27.8 Apr. 
: ori 56.5 | 1,148.1 836.2 25.0 5.0 2,014.3 ee 27.4 May 
sae 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 _ 26.8 June 


ient figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


| 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 


MILLIONS OF DOLLARS _ MILLIONS OF DOLLARS 


2300 MONTH-END FIGURES 2300 


2100 2100 


1900 1900 
1700 1700 
1500 1500. 


DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT, OCT, NOV. EDEC, 
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II—CHAR 
Millions of Dollars ba 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total Ne (| Govt. oF CANADA Hore 
: : reign 
Demand | Notice oes Deposits Foreign Deposits Canada Oe Corn 7 
Average of 

Month-end figures : 

1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,876 82 1,955 | 312 2,322 186 490 206 © 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 py 
1946 23 ASM y Cl YE 483 5,993 | 806 | 6,919 673 T5573) vey Los 276 z 
1947 20 2,139 | 3,681 404 6,278 | 851 Clery | 665 871 | 2,524 290 4 
[ae i? 2,259 153,972 355 6,644 | 817 7,567 705 891 | 2,423 259 5 

End o 

1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 5 
Feb. 18 ZAIN O IGS rate f 241 6,281 | 801 7,203 668 820 | 2,372 264 5 
Mar. 18 2, 2011 3,927 272 6,458 | 802 7,378 686 835 | 2,399 260 5 
Apr. 18 SAR LAN SOS IT 290 C255) ae 7,431 699 829 | 2,436 264 5: 
May 17 ZlS2 Veo, 00 319 6.5220) S2e 7,457 CLE 829 | 2,425 266 5 
June sh 2,214 | 3,936 379 6,591 | 8388 7,534 674 952 | 2,382 266 a 
1949—Jan. 16 2,001 | 4,118 487 6,999 | 800 7,885 (20 932 | 2,549 238 5 
Feb. 16 2,289 | 4,159 508 7,017 | 799 7,902 698 939 | 2,587 226 i) 
Mar. 15 2,281 | 4,264 382 6,998 | 787 7,870 706 884 | 2,616 220 § 
Apre, 15 2,288 | 4,339 402 7,103 | 708 7,898 749 812 | 2,660 233 5 
May 15 2,284 | 4,339 508 7,233 | 724 8,049 765 853 | 2,686 235 5 
June 18S) 2,319 | 4,330 534 C280 byt22 8,112 723 LO79) 2.513 240 5 


eee UE UU In EIEN IU SUSIE 
*Ag from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Ca 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and me 
1944, an approximate figure only. 


III—MONEY SUPPLY A 


B 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Baie et Mone: 
anada 
: Other® a “| Total | Suppl 
Notes | Coin®) | Total | Demand® NS re Govt Total ae es Nene a 
iby anada (7) 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 o 850 | 1,08 
1940 341 38 379 1,031 203 112 1,346 L7Z 1,174 10 1,184 | 1,56: 
1944 930 60 990 | 1,862 363 153 2,378 243 ZLoo 28 2,163 | 3,15: 
1945 992 63 1,055 | 2,063 474 Lie 2,709 280 2,429 30 2,459 | 3,51-¢ 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 Pehl 2 c22-296 597 Zoo 3,126 302 2,764 68 2,832 | 3,94¢ 
1948 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,335 
End of 

1948—Jan. 1,028 65 1,093 | 2,073 609 214 2,896 Va Ts 2,664 61 2,725 3,81! 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 DA leo co 2,790 | 3,89 


Mar.| 1,032 | 66 1,098 | 2,201 | 629 263 3,093 | 345 2,748 | 87 2,835 | 3,93: 
Apr. | 1,060 | 66 1,126 | 2,223 | 629 281 o,l3a0|) 333 2,800 | 126 2,926 | 4,05: 
May | 1,048 | 67 1,110 | 2,182 | 630 269 SUSI VLA 2,764 | 96 2,860 | 3,97 
June | 1,067 67 1,134 | 2,214 | 628 286 $,128'| 339 23789) 107 2,896 | 4,031 


1949-Jan. | 1,063 | 68 1,131 | 2,337 | 634 266 year | 292 2,944 | 87 3,031 | 4,16 
Feb. | 1,070 | 69 1,139 | 2,289 | 640 260 289 P37 2,872 | 80 2,952 | 4,09. 
Mar.} 1,095 | 69 1,164 | 2,281 | 659 287 3,227 | 335 2,892 | 85 2,977 | 4,14 
Apr.*| 1,118 | 70 1,188 | 2,288 | 672 300 3,200 | 2/7 2,982 | 81 3,063 | 4,25: 
May | 1,085 | 70 1,155 | 2,284 | 671 315 BeetO NN) oae. 2,935 | 65 3,000 | 4,15: 
June} 1,130} 71 1,201 | 2,319 | 670 317 3,306 | 394 2,912 | 74 2,986 | 4,18 


Chartered banks’ Canadian dollar deposits of provincial governme! 


* See note (*) above. (5S) 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. ; (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month- 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ba’ 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amoun) 


and non-personal notice deposits. foreign currency deposit liabilities. 
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D BANKS 


ada Millions of Dollars 


ASSETS 


DAILY AVERAGE DATA 
ee ee ee ee ee 
| Loans Cash 1 Percent Total 
SAG Se a pe ea ee lar 
! Call ureae Parent Call Current Canada © Deposits Circala ton: 
Average of 
Daily Figures 
191 2,293 8.3 205 
172 1,955 8.8 158 1932 
240 2,357 10.2 200 1937 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
rel 6,547 10.9 1,053 1948 
738 6,377 LI6 1,006 Jan.—1948 
690 6,299 11.0 1,008 Feb. 
682 6,251 10.9 1,023 Mar. 
712 6,375 hep 2 1,029 Apr. 
706 | 6,444 | 11.0 | 1,036 | May 
699 6,427 10.9 1,037 June 
748 6,997 ORF, 1,062 Jan.— 1949 
719 6,939 10.4 1,055 Feb. 
707 6,859 T1033 1,075 Mar. 
706 7,064 10.0 1,094 Apr* 
765 7,090 10.8 1,083 May 
2,085 769 7,138 10.8 1,084 June 
cy. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
; Canadian deposits in 1936 and after. (5) Bank of Canada notesin public circulation and chartered bank note circulation, the latter being, since September 
LATED BANK ASSETS 
4 RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Billions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE All either Dede pe 
oe aft ae Other Govt. Securities Bolo ¥ Rages peu oat 
anada |Bankin > t é an 
Gold and Securities Bonds Mest Total aie en Total pane he a VS | Assets 
Exchange Advances (12) (13) 
ss at Dec. 31 pie 
214 196 753 = 753 | 1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 38 743 737 5 tot, 114,018 32 | 1,486 | 1,720 | 1,438 | 1,768 
1944 - 2,321 | 2,006 271 2,277 | 4,598 720 | 3,878 1,093 12,060 1 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,348 | 1,002 | 4,346 1827 Wee ot 3,782 
1946 ~ 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - SLE ia, fis - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
pods - 1,138 | 3,834 - 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
nd o 
J48—Jan. ~ 832 | 3,706 — 3,706 | 4,538 272 | 4,266 | 3,020 | 3,215 | 4,071 
Feb. - 882 | 3,655 — 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 | 4,134 
Mar. - 1,068 | 3,512 —- 3,012 | 4,580 itt 4,469 | 3,000 | 3,298 | 4,171 
Apr. - 1,158 | 3,558 = 3,058 | 4,716 128 | 4,588 | 3,015 | 3,322 | 4,281 
May = 15175 | 33591 - 3,091 | 4,766 21 4,515 | 3,020 | 3,326 | 4,209 
June _ 1,178 | 3,645 was 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
/49-Jan. - 1,094 | 3,919 - 3,919 | 5,013 420 | 4,593 | 3,302 | 3,484 | 4,411 
| Feb. - 1,099 | 3,944 od 3,944 | 5,043 487 | 4,556 | 3,286 | 3,520 | 4,322 
Mar. - 992 | 3,998 - 3,998 | 4,990 229) 4,761 3,206 | 3,605 | 4,362 
eypr.” - 1,041 | 4,048 - 4,048 | 5,089 292 | 4,797 | 3,282 | 3,668 | 4,411 
May — 1,030 | 4,091 - 4,091 OelZk CVA AY ig 77:8 er a | 3,667 | 4,328 
June — 1,034 | 4,176 — 4,176 | 5,210 433 | 4,777 | 3,265 | 3,660 | 4,382 
) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
)) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and “‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
.) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada, 
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IV—SECURITY PRICES 
Bank of Canada 
Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
1942 94.53 Slh 3.06 3.03 218 1.48 
1943 94.67 ial 2 3.01 2.81 2.23 Loz 
1944 96.79 3.10 2.99 2.68 23 1.46 
1945 97.79 3.07, 2.93 2.54 1.93 sh) 
1946 103.68 2.76 ymoy| Zee 1.69 1.39 
1947 104.00 Lao 7: 22s: 175 1.43 
1948 99.63 3.01 293: Def Lik 1.44 
Month! 
1948—July 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 3.02 2.98 273 Zot Eo? 
Sept. 99.47 3.02 2.95 Lt Ih INS: 1.46 
Oct. 99.47 3.02 2.97, 243 PEIH 1.49 
Nov. 99.60 3.01 2.93 2.73 RPS eS: 
Dec. 99.75 S01 2.93 Lal Mg 13S 
1949—Jan. 99.70 3.01 2.91 2.0) ya 1.68 
Feb. 99.85 3.00 2.90 2.65 2226 1.63 
Mar. 99.88 3.00 2.88 2.65 Lees, 1.68 
Apr. 99.88 3.00 2.88 rade: PLIPs} 1.68 
May 100.14 2.99 2.58 2.67 PAPA: 1.68 
June 100.45 2.97 2.89 2.05: 2.28 1.67 
July 100.57 2.96 2.87 2.67 2.30 1.68 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
1.0% 1.0% 
1.4% 1.4% 


cy 


THEORETICAL 5 YEAR BOND BN 


2.2% 2.2% 
2.6% 2.6% 


3.4% | y 3.4% 
318% 3.8% 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947, 1948 1949 


‘Lm 3.0% 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) July 15, 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 


114 


3 Month Treasury Bills 


Average of Business Days 


Annual Average 
1945 
1946 
1947 
1948 
Monthly 

1948—Apr. 

May 

June 

July 


Aug. 
Lasept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 


(1) Government of Canada 3% due Sept. 1, 1961-66. 
1963-68 is not eligible for commercial banks before Dec. 1, 


Tender Rate Nearest 15th of Month 


Canada) U. K.® U.S.A. ees UK USA. 
Price Yield Price Yield Price Yield 
= ~ 100.57 2.95 101.95 237 530): S95 poo, 
104.56 2.63 105.22 Zoe 105.08 PHI) 388 IOS 7d. 
104.84 29 104.04 2.61 104.18 VAISS .406 507 592 
100.80 2:93 101.63 2:82 101.17 2.41 411 POD EL O37, 
100.37 27 99.71 3.02 101.16 2.41 .410 SM ie! 998 
100.73 2°93, 100.82 2294 101.46 2339 412 IOS 998 
100.63 2.94 100.98 2.89 101.59 2336 412 507 997 
100.72 2:93 101.04 2.89 101.10 2.41 412 506 997 
100.43 2.96 101.84 2.80 101.03 2.42 411 0/ 997 
100.51 29>: 102.31 PS) 101.03 2.42 412 J14 | 1.083 
100.41 2.96 102.90 2.68 101.03 2.42 412 OS in Lel Le 
100.65 2.94 103.27 2.64 101.45 2.41 .41 3 504 | 1.138 
100.75 2.93 103.42 2:62 101.34 2.39 412 hou Lado 
100.72 2.93 103.55 2.60 101.60 Ile 411 1D hi LOO 
100.77 293 103.58 2.60 101.92 Pie 415 Dole, \ 163 
100.80 2:92 103.54 2.60 102.05 2533 424 plo mt 1L62 
100.88 291 103.72 L368 102.07 Ludd 489 LOR AUD) 3 
100.88 Zak 103.50 2.60 102.09 2339 500 25> Plas 
100.88 2.91 101.92 2.76 102.27 Dire 506 Jee Laos 
101.12 2.89 99.40 3.04 103.7¢ ZAQ pula Wie) 923 


(2) United Kingdom 3% due Apr. 15, 1959-69, 
1952, 


(3) U.S. Treasury 244% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


* Security is not eligible for commercial banks before Dec. 1, 1952, 


U.S. TREASURY * | 
2%, OUE 15 DEC., 1963-68 


UNITED KINGDOM 
3% OVE 15 APR., 1959-69 


—— 


4 
GOVT. OF CANADA 


3% OVE |} SEPT., 1961-66 


2.1% 
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V—BOND ISSUES AND RETIREMENTS” 
Bank of Canada 


Par Values in Millions of Canadian Dollars* 


I-GOVT. OF CANADA DIRECT & 
GUARANTEED AND OTHER C.N .R. 


II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
NEw ISSUES RETIREMENTS Issues or Issues or 
Retirements New Refunding _Refunded Other Retirements 
Calendar Years 
1944 Fe, Warde | 497 5 2,624.5 12.4 89.0 6.6 Ole 66.4 
1945 3,636.5 [3257 3,503.9 40.8 137.3 137.4 69.0 283 
1946 913.5 &66.1 47.4 59.6 73.4 68.7 82.4 18./ 
1947 371.4 641 5 270.1 150.1@ 125.2 L232 2.8 69.3 
1948 1,424.9 1,634.8 210.0 233.8 TOSET 102.4 45] 192.0 
First Half 

1945 1,590.1 18.0 1572.8 16.9 47.1 ZEA, S27, 3.3 
1946 1657 409.0 392.3 29.9 O1ik Veep: 39.3 3.4 
1947 88.0 462.8 374.7 104.1 Yess 51.4 34,] 90.8 
1948 51032 701.9 191.7 74.2 Doro (92 32.8 75.4 
1949 Dod L150 98.9 142.9 10.9 LES 40.9 101.6 


III-CORPORATIONS 


IV-GOVT.OFCANADAT REASURYBILLS, 
DEPOSIT CERTIFICATES AND SHORT- 
TERMNOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


I+I1I+1iI 


New Issues RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
Now Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
1944 ro Maal 95.5 95.5 89.4 38.3 2,519.8 248 2,491 
1945 79.1 107.2 LJ0.2 761 - 3,475.5 695 1,796 
1946 1250 460.5 460.1 124.8 6 2 250 1,546 
1947 212.0 2035; DIGS 149.9 127.9 346 1,200 
1948 261.0 19.9 237, bee b 202.2 100 1,300 
First Half 

1945 17.3 94.2 &8 .3 51.4 26.2 55 2,436 
1946 10.0 277.9 248.5 Ve 33.6 — 1,796 
1947 103.7 178.8 174.3 59.0 49.2 66 1,480 
1948 142.1 13.0 15.8 29 109.8 100 1,300 
1949 115.9 10.3 10.3 28.8 87.1 — 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


Par Values in Millions of Canadian Dollars* 


NEW ISSUES were payable in: 


AND CORPORATION BONDS 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


RETIREMENTS were payable in: 


New York|Canada &| 67" 92% | + don 


eae per New Vork rondon| Total erg only |New Yorkig London Total in Canadal Abroad 
Calendar Years 
1944 3,269.91 83.8) 15.11 1.3 13,370.27 635.14) 27.6) 63.5 7100.6 | 23.6) 850.412.634.847) [an 
1945 3,873.6| 49.0} 77.9] .4 [4,000.9] 283.1 | 73.2) 52.0| 101.0) 16.1 | 525.4 {3,590.5 | 115.0 
1946 pO oa ie rg lea 4.8)  .1 11,632.01 ,J01.8 | 3173 | 109.4) 58.1) 19.2\1602.1 | 354.2. 324 
1947 1,104.4 io 5.0} 6.8 1,121.7] 932.8 | 66:5 | 60.6\ 1047 | 30.0 11,194.74 171.6) 2445 
1948 L/Do 290.0 _ — |2,045.2 [/ ,673.3 | 160.4| 18.7 5.1 | 3.4|1,860.9 81.9 | 102.4 
First Half 

1945 1,694.3 | 26.9) 44.2 2° |1,765.6 8&8 .4 3.9} 25.5| 94.4) 4.3] 218.4 11,605.9} 58.7 
1946 316.4 | 116.6 _ - 433.1] 463.8 | 224.8) 79.0} 11.3| 9.5 | 788.4| 147.4 | 208.0 
1947 532.8 5.5 5.0 | 3.4 546.7 | 594.5] 44.3| 38.0] 90.0| 14.5 | 781.4 OL 711750 
1948 652.8 | 140.0 = — (Oe Leos: pel dees 3.4| 1.2) 799.2} 120.9| 114.5 
1949 ais ae ~ - - RYE (eT, 3.8 4.5 4.1| 4.1| 242.3) 106.3| 16.4 


Subject to revision. Provincial Treasury Bills are excluded. 


* 
(1) 


(2 


Vv 


ovt. of 


Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 

Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 
Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 
tabulation in respect of municipalities and religious institutions was possible. 
has been (in millions of dollars) 27, 43 and 5 in the years 1944 to 1946 respectively. 
school debt, the estimated net increase in 1947 and 1948 was 28 and 52. ; ; ; : : 
Before giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light, Heat & Power stock and of 
$63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


However, the net reduction of total municipal bonded debt less sinking funds 
Before the transfer to the Quebec Municipal Commission of certain 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 


First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. 


INDEX 1935-392100 


INDUSTRIAL men | 


BUSINESS ACTIVITY : 1947 - 1949 
INDEX JUNE | 1941*100 ————— 
EMPLOYMENT & 


| 


1941 MONTHLY AVERAGE 


a 


moa AVERAGE aa 


ee 
MAMJSIJA 


ea 
SOND 


om 
1D) 


JFMAMJSIJIASO 


INDEX 1935-39100 


RETAIL SALES 


WHOLESALE PRICES 


Dee AMPA Me. JA Se ON TD 
(1) 8 leading industries; first of month figures. 
* 


Average of July 1st to Dec. Ist. 


1941 MONTHLY AVERAGE 


DOITE IM ASN J Je A tS.10 NED 
(2) Unemployment offices’ unplaced applicants at end of month. 


(2) Total output less exports and secondary power. 
*12-Months ending May 1949, 


THOUSANDS 
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Aggregate 


Payrolls 


Index 
(3) 


June 1, 
1001941 = 100 


142.4 
172.6 
199.5 


209.6 


193.9 
178.3 
185.7 
189.3 
184.8 
188.0 
195.4 


219.0 
204.5 
207.6 
207.5 
206.5 
207.3 
209.0 


Res- iS 
PROBUCTION ental Value nena | 
Con- Car of Index 
Gold Nickel Shee News- eee struction | Loadings | Department (3) 
. aes ia a Sie Bones Store Sales Unadjusted| Unadjusted 
housands ousands ousands ousands illions illions illions June 1, 
Fine Cine Deen fee eee nas Gees pa Ricwat Hrs AF oes Thousands of Dontars 1941 = 
Annual Totals? 
1932 3,044 it 380 1,919 | 12,296 29 2,180 254 Dice 
1937 4,096 ie 1,571 3,998 | 17,934 56 2,634 288 74.6 
1946 2,833 96 2,335 4,506 | 31,063 213 3,690 614 113.5 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 123.0 
1948 3,028 Lot 3,202 4,983 | 40,607 373 4,060 805 1ZGs2 
12-Mths. ending x * 
June 1949 Oat ou 32 3,283 5,149 | 41,169 397 3,996 838 128.7 
Monthl 
§947—Dec. 214.7 115 249.8 397.8 3,389 13.4 321 93.2 130.7 
1948—Jan. 273.4 10.8 206.7 399.8 3,397 15.0 31d 45.1 126.9 
Feb. 261.6 9.7 239.6 369.4 ByLil Gaye 286 45.9 124.0 
Mar. 287.7 10.5 286.0 416.2 3,467 20.5 324 64.5 123.7 
Apr. 286.1 {3.2 264.3 418.2 3,319 33.2 334 65.3 122.2 
May Desaiio| 11.4 289.6 420.8 3,455 51.8 325 65.2 12207 
June 290.0 10.4 259.4 415.1 3,001 40.9 342 63.4 125.9 
1948—Dec. 321.0 £30 280.4 420.3 3,415 ie. 316 109.7 133.8 
1949—Jan. 309.8 eZ, 284.7 420.6 3,407 30.3 300 49.1 128.4 
Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 500.1 124.8 
Mar. 342.7 LARS) 298.5 455.8 3,602 19.9 330 69.1 123.7 
Apr. 326.9 10.6 270.0 442.4 3,017 36.4 309 75.0 122.9 
May 332.4 Lie a. 293.2 442.7 3,080 48.2 313 (Oy 123.8 
June Ohba 437.0 3,481 46.9 o22 67.2 1 127.3 


(3) 8 Leading industries. 


UNEMPLOYMENT 


(2) 


1941 MONTHLY AVERAGE 


56 = 
aI 
Ole | ie Bae | 
DEES M2 Am: voted me Ate oO miINICD 
INDEX 1935-39=100 : 
COST OF LIVING” 
me | 


—_ 
a= 1948 


1oL- 


Gis die 


cal at, 


DeJGELM AMOS JAS OUND 


(3) First of month figures. 
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Farm 
Products 
* 


CANADA 
Dominion Bureau of Statistics 


Raw 
Materials 


Foods 


VII—WHOLESALE PRICES 


Manu- 
factures 


Average of Mths. 
1929 
1932 
1937 


1946 
1947 
1948 
Monthly 
1948—-May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


Vere 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


Aug. 1, 1945 


INDEX 1938- 


140.8 
65.5 
117.4 


177.0 
139.7 
229.6 


228.4 
239.1 
240.0 
238.2 


236.2 
232.7 
232.4 
233.6 


232.2 
226.2 
224.2 
224.5 
225.2 
230.2 


WHOLESALE PRICES : RAW MATERIALS AND MANUFACTURES 


39=100 


134.9 
76.1 
116.6 


151.5 
180 6 
216.0 


Ee | 
215.6 
214.5 
225.7 


225.2 
226.7 
227.1 
226.3 


226.0 
222.8 
223.7 
222.4 
220.6 
221.6 


133.0 
81.8 
108.0 


143.0 
162.7 
202.4 


190.6 
205.7 
205.3 
206.9 


206.6 
207.0 
206.9 
207.0 


205.2 
202.0 
201.5 
205.5 
205.9 
209.6 


122.2 
oie 
105.8 


129.8 
154.2 
184.3 


181.5 
181.5 
182.5 
188.4 


189.0 
189.4 
189.1 
189.1 


188.3 
186.7 
185.2 
186.6 
187.0 
186.7 


i 
RAW MATERIALS 


Index 1935-39 = 100 


Total 


124.0 
86.5 
109.7 


141.0 
167.4 
198.9 


195.1 
197.3 
197.4 
205.3 


205.4 
206.6 
206.7 
206.9 


206.6 
205.1 
204.4 
204.3 
202.9 
202.7 


U.K. 
Board of Trade® 


U.S.A. 
Bureau of Labor Statistics® 


Farm Raw 
Products | Materials 


Foods 


Manu- 
factures 


JULY 1949 


Total 


138.0 | 127.0 
63.4] 71.7 
113.7 | 110.4 


195.5 | 175.1 
238.1 | 215.4 
247.8 | 232.3 


248.8 | 231.2 
257.9 | 237.8 
256.8 | 240.0 
251.3 | 237.0 


249.9 | 235.7 
241.4 | 230.5 
237.9 | 228.1 
233.3 | 224.1 


227.0 | 220.4 
221.4 | 215.9 
225.7 | 217.7 
224.3 | 215.9 
225.3 | 216.1 
221.7 | 213.9 


Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926=100. 
Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 

Adjusted to 1935-39 =100 from base 1926=100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. 


126.3 
ti 
108.1 


164.9 
213.2 
226.4 


224.3 
229.3 
238.1 
239.6 


236.3 
225.3 
220.4 
215.2 


209.6 
204.2 
205.9 
205.9 
207.1 
205.3 


114.1 
84.9 
105.3 


139.9 
176.1 
192.4 


191.5 
192.8 
196.4 
198.8 


197.9 
193.5 
URS Mba 
190.2 


188.8 
186.0 
186.1 
184.7 
183.0 
181.9 


118.2 
80.4 
107.1 


150.0 
188.5 
204.7 


203.7 
206.2 
209.2 
210.2 


209.3 
205.0 
203.5 
201.4 


199.3 
196.2 
196.5 
194.7 
193.2 
191.6 


Prices include subsidies. The series 


Revised to include wheat participation payment of 20 cents, retroactive to 


INDEX 1935-39=100 


PAE Se J 


1945 
(1) D.B.S. index ‘‘Raw and Partly Manufactured.” 


M J 


1946 


D M 


J Ss 18) 


1947 


J s D 
1948 
(2) D.B.S. index ‘‘Fully and Chiefly Manufactured.” 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Lcbiing Clothing Rent ee Miscellaneous hy pes 
Weighting 31 6 12 19 9 23 100 
Average of Months rc eae ot | nora a8) Gt phe con, ha ive 
9 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2! 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 1127 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 117.0 135.5 
2 oes 4 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
Irst o ont 
1948—Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 
May 191.2 Peete 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July 201.3 124.5 175.4 120.9 162.8 123.1 156.9 
- Aug. 202.6 EZTE 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 W7 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 Wi7 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 121.7 167.8 128.1 159.5 
Mar. 199.1 131.0 182.7 Bea tad 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 183.3 122.4 167.7 128.4 160.5 
July 207 2 129.1 183.3 123.4 1GG.0 128.5 162.1 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
IX—CASH INCOME FROM THE SALE OF FARM PRODUCTS 
Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTst BY REGIONSt otal 
ann. vane SE ae: “Gove. | ciinel: 
Darry ; pee 
Li totd LivEsTocK aus ara Total |Maritimes oat. be eee otal ane aa Paymiente) 
GS 
Calendar Years 
1926 561 193 164 40 958 38 351 569 958 ~ 958 
1929 482 215 187 42 927 38 367 022 927 - 927 
1932 186 80 96 22 384 20 171 193 384 - 384 
1933 191 84 100 22 397 23 PERE 197 397 - 397 
1934 232 112 116 26 485 26 206 253 485 a 485 
1935 Dol 130 122 28 511 27 219 265 Sit - 511 
1936 254 155 138 31 578 29 PAT 292 578 - 578 
1937 263 195 150 38 646 36 302 308 646 - 646 
1938 293 164 169 38 664 34 309 321 664 - 664 
1939 332 185 166 39 722 32 319 371 722 10 732 
1940 291 245 183 47 766 40 354 372 766 2 768 
1941 312 321 230 51 914 48 431 435 914 28 942 
1942 348 373 317 63 1,101 58 530 513 1,101 55 1,156 
1943 516 447 367 80 1,410 rg 586 752 1,410 Al 1,441 
1944 824 514 400 90 1,828 75 627 11,127 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 708 503 431 101 1,743 87 736 919 1,743 17 1,760 
1947 848 496 497 121 1,962 88 826 | 1,047 1,962 12 1,974 
a 1948 4 996 750 571 134 2,450 | 104 £O2ZT 1,326 2,450 Zi 2,471 
onths-ending 
Mar. 1947 140 103 86 6 334 18 169 147 334 10 343 
Mar. 1948 114 157 102 7 380 23 205 152 380 15 395 
Mar. 1949 134 167 97 8 406 22. 218 166 406 9 415 


ft Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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X—MERCHANDISE IMPOE 
Compiled from “‘Trade of Ca 


Millions of Dollars (I 
ruits hee ugar ea ic | Vegetable ubber os \ 
Calendar Pa Vegetables Milled Pes aaa Sea ns Oils ese ah Furs tories 
Years Nuts Products Products Coffee ( Bae thetic) (unmfd. A 
(incl. rice) and mfd.) Pro 
1929 39 11 26 28 18 47 12 23 15 20 
1932 21 5 6 17 10 ile 5 4 4 6 
1937 29 6 18 21 14 8 16 19 8 12 
1946 118 PAE 20 40 26 13 12 20 20 13 
1947 100 25 36 57 35 14 23 29 22 26 
1948 91 8 31 fe? 42 16 19 32 25 19 
12 Mths. ending : 
Apr. 1949 91 12 25 74 45 18 19 32 24 21 
Monthly 
1948—Feb. 5.3 6 2.8 2.6 3-0 1.0 1.5 1.4 3.8 Zee E 
Mar. 6.1 6 2.9 4.1 2.1 1.0 ey. 2.8 Lt 1.3 ¢ 
Apr. rps: 1.4 ire faye | 2.4 9 1.9 3.1 URS) 1.5 ¢ 
May 8.5 Ae, 2.3 ac AG 9 Oueg 2.0 er 1.4 E 
June hie tot 2.1 7.0 5.2 Lal 2.2 3.0 1.2 1.3 € 
July ree) oO 1.3 6.4 3.2 1.0 LH 2.3 DT 1.4 & 
Aug. 6.0 Aa 122 re 3.8 Let 9 2.7 6 Lay 8 
Sept. 8.0 rs 1.4 re" 3.6 as 8 2.3 2.0 1.3 i 
Oct. 7A = 17 8.4 3.4 Ad 2.8 3.0 2.3 berg ¢ 
Nov. 10.7 8 5.3 6.3 Bat. 2.2 8 2.4 18 1.5 & 
Dec. 10.2 9 ye | Dad ont 2.6 eA 2.8 2.9 1.6 18 
1949—Jan. 6.5 1.0 1.5 2.1 4.8 L7 Tey 3.0 iy 2.0 ¢ 
Feb. pps keg 29 4.9 3.2 15 2.2 2.9 oot 1.9 5 
Mar. 6.5 2.2 13 4.1 3.0 2.0 1.9 3.0 Ay 2.5 6 
Apr. 8.0 2.9 se 6.1 4.4 1.9 1.4 2.0 1.3 2.8 5 
Calendar wand Iron “Blooms Balpert sa biates iene cae tees Implements Ment 
ee Eveducts He Billets Rae and Strip Siig Breese nad Boller Machinery culeurad) Pa 
1929 40 5 3 12 37 15 6 18 32 70 
1932 28 e = 1 Lt si 2 6 2 16 
1937 37 5 1 5 37 a 3 11 17 46 ‘ 
1946 93 6 i! 8 38 8 z 29 68 130 1 
1947 113 13 2 12 48 18 9 44 105 206 1 
1948 118 16 6 12 54 18 10 50 140 217 ‘ 
12 Mths. ending 
Apr. 1949 Deal 16 8 14 67 17 ita 54 158 2138 L 
Monthly 
1948—Feb. 8.5 = A 9 3.6 be2 6 4.6 10.9 20.6 8 
Mar. 10.3 = 3 9 4.1 2.0 9 4.4 10.5 17.9 9 
Apr. 10.9 ah oO 9 4.4 1.9 ok 4.3 15.0 20.1 10 
May 10.0 1.4 rs) 8 4.6 vy 8 4.6 11.72 18.8 11 
June 9.4 2.4 3) 10) 4.8 1.8 1.0 3.8 13.5 19.4 10 
July 10.2 2.4 A 8 3.9 1.2 1.0 3.5 1:6 18.0 11 
Aug. 8.9 2.9 6 8 3.9 £.0 8 3.0 10.3 18.5 10 
Sept. 8.9 2.9 6 9 4.9 Bel 8 3.0 11.6 14.9 12 
Oct: 10.8 1.4 6 1.2 5.0 | 8 4.3 12.0 17.4 14 
Nov. 10.6 2.2 A 1.3 9.5 1.5 9 5.2 i 17.2 12 
Dec. 10.3 6 | 1.2 5.6 1.6 6 oot 12.7 17.8 10 
1949—Jan. 10.9 2 ot) 1.4 6.6 Le 1.0 6.5 13.7 18.8 11 
Feb. 9.6 = 9 Lip 6.2 V5 io 4.6 13.8 16.3 12 
Mar. 10.5 = py 1.6 7.9 1.6 1.3 5.9 i ey 20.7 14 
Apr. yet My Lee 1.9 8.1 LS De er 4.9 18.2 20.4 14 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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old) Millions of Dollars 
eee EE EY UN'S 
oo SILK poe Books and | Other Wood 
ee Artificial | Flax, Hem Other Aper “Printed a va! ae Calendar 
ac Mfd. . Hay : here Mfd. Ps pad Jars ; Textiles re Mae oa Cars 
8 34 29 10 40 13 15 30 15 18 30 1929 
8 13 10 5 11 3 6 12 ‘a 10 6 1932 
1 20 8 16 19 4 ath 16 8 14 12 1937 
5 75 4 30 35 22 23 31 19 31 20 1946 
4 119 7 30 04 34 38 46 23 32 35 1947 
if 78 4 48 67 30 27 39 17 3l 25 1948 
12 Mths. ending 
8 87 4 46 12 30 27 38 18 32 26 Apr. 1949 
Monthly 
"4 9.0 A 2.9 4.8 1.8 Wey Za io 2.6 1.9 Feb.—1948 
1 5.8 Rs) Boz 5.2 2.5 2.6 3.8 1.6 2.5 2.2 Mar. 
0 (ea A 9.0 5.8 20 8 4.1 age 2.8 3.3 Apr. 
rf 6.8 A 5.3 6.4 2.5 4.1 3.0 1.6 2.6 2.3 May 
3 7.0 3 4.2 5.9 2.2 4.0 2.8 6 2.5 2.0 June 
6 i} mS 5.0 6.1 2.5 1.4 B77 13 2.5 1.7 | July 
ff 5.9 Oo 4.8 9.0 2.0 1.4 ved 13 2.3 20 Aug. 
7 Ded 2 4.1 5.2 260 1.8 3.4 MS 2.5 1.9 Sept. 
1 Gea A oat 5.4 254 2.6 4.0 1.5 3.0 1.9 Oct. 
6 a6 > 3.1 6.0 3.1 2.8 3.2 es) 2.9 1.9 Nov. 
0 6.2 5) 3.3 Je2 221 1.8 2.6 1.4 2.6 2.4 Dec. 
D 8.9 6 2.3 6.2 Sat PURE) one 126 20 2.1 Jan.—1949 
9 8.0 oO 2.0 6.2 3.6 9 Zee £20 2.0 2.4 Feb. 
2 7.6 A 4.0 6.9 3.0 Lez, 2.9 1.8 2.9 2.6 Mar. 
) 8.3 A 3.6 Ore 3.6 1.9 3.1 i Berd 2.9 Zak Apr. 


: Bauxite ge Electrical oe aaa eal petro Glass nes reat Totalt Calendar 
; Ore Products | Apparatus Metals Products Products Leet Imports Imports ears 
) 3 3 37 48 64 (is at 35 75 1,299 1929 
4 2 1 8 11 35 43 5 13 33 453 1932 
3 4 3 16 25 42 59 9 27 48 809 1937 
] 9 6 48 58 133 123 23 53 119 1,864 1946 
/ 9 7 69 kh 154 207 29 63 159 2,570 1947 
8 10 8 62 76 206 301 26 (3 115 2,636 1948 
12 Mths. ending 
3 10 10 63 83 200 296 26 To 121 2,733 Apr. 1949 
Monthly 
" 3 >) 5.1 4.4 14.8 15.2 Bee 4.4 8.5 182.1 Feb.—1948 
2 2 8 o.2 6.2 14.1 16.6 2.1 4.6 9.8 197.0 Mar. 
f oO 3) 6.2 6.9 13,2 24.1 2.0 0.6 10.6 226.6 Apr. 
) 1.2 4 6.1 1.2 12.5 23.4 2.9 6.7 9.8 225.1 May 
8 en By 6.3 5.8 LS 30.7 2.9 6.7 8.8 233.0 June 
| 1.4 4 4.9 BoM iy ial 325 2.1 6.5 | 10.2 | 225.1 | July 
) 1.4 9 3.9 5.8 20.1 30.0 NF 6.4 8.4 206.4 Aug. 
3 1.0 ve 4.1 5.3 24.4 33.0 1.9 Cnr 8.8 221.6 Sept. 
3 12 1.4 4.7 7.4 2163 SLe 2.2 TD 9.7 243.4 Oct: 
) TA) 2 ‘aeall 8.7 19.3 20.6 2.4 6.9 10.2 238.1 Nov. 
) A 1.6 5.2 6.9 Nave Phe 1.9 5.8 9.9 231.9 Dec. 
) oO oO 5.5 eer 13.6 19.8 1.9 4.9 10.5 Zoaet Jan.—1949 
f eo 22 5.4 6.5 10.9 15.9 1.9 5.0 9.5 206.0 Feb. 
/ ot Lic 5.8 8.3 127 16.8 2.0 Dad 12.0 235.9 Mar. 
3 A 4 6.4 8.6 13.2 16.6 Des 6.1 13.5 242.7 Apr. 


; : ; 3 ; = ; ae 
Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from “Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTS”* 
TOTAL EXPORTS (EXCLUDING GOLD) TO Net 
Non- | 
eh ae Nee yen Ses Sikcae os api Alt. Total Moya 
CIES SOUTH Countries | COoLonrEs SouTH (5) Countries EXPORTS 
AFRICA (3) (4) AMERICA 
Calendar Years 
1946 901 632 82 68 iy is! 304 97 183 Paso 96 
1947 1,057 755 123 67 169 310 134 180 2,796 99 
1948 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
June 1949 1,559 670 84 89 151 301 134 139 3,128 129 
Monthly 
1948—Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 112 231.3 Sa 
“Apr. 111.4 563.5 6.9 8.0 7.9 16.3 9.1 9.5 222.0 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 111.3 56.7 8.1 70 10.8 22.9 P12 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 live rE) 6.6 18.4 7.0 10.7 Paden | OF 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 EasZ, 15.5 290.2 Lig 
Oct: 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.2 293.6 9G 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. LK? 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 9.7 
Feb. 108.1 47.6 4.5 2.8 18 15.7 9.0 9.3 208.8 9.6 
Mar. 123.4 44.6 Wee 4.9 13.6 12.4 10.0 10.0 225.8 12.1 
Apr. 113.0 58.4 5.7 6.5 15 ut 22.3 10.5 6.5 235.9 9.8 
May 122.9 74.3 SL 11.0 13.0 27.4 13.2 5.4 2160 12.4 
June® | 114.1 6141 6.8 10.4 16.3 28.4 16.4 at 260.5 9.8 
Millions of Dollars MERCHANDISE IMPORTS””* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total sae 
U.S.A. Wie DEPENDEN- Posie Ped chica fh eect Share OTHER All MERCH- 
@) ae AFRICA (3) (4) AMERICA (5) Countries raps i 
Calendar Years ; 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
Nhe 1,806 299 105 4 86 ae 223 37 2,636 488 
12-Mths. ending 
May 1949 1,908 322 110 4 85 86 206 37 2,758 347 
Monthly 
1948—Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 34.3 
Apr. 159.5 24.5 9.1 4 5.2 5.0 20.1 2.8 226.6 4.] 
May 145.0 27.4 11.2 3 1 Bf 7.0 18.6 4.5 225.1 63.7 
June 154.9 26.0 10.6 3) 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 ve 5.5 5.1 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 11.2 A 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. LOZ 24 0 9.4 2 7.0 60) 18.6 2.6 221.6 68.6 
Oct: 160.2 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 tek hay 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 ms) 7.9 12.8 170 3.1 231.9 85.6 
1949—Jan. 164.8 25.3 ek 2 5.6 6.3 14.3 2.1 PaO PE f 16.7 
Feb. 148.8 22.9 7.6 m3) 4.0 5.5 13.7 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 Vpe! 72 14.0 eal 235.9 10.1 
Apr. i vie 30.1 rier m3) 6.1 1.2 1 OY 2.1 242.7 6.7 
May?) | VL 72.1 29.5 11.6 4 8.2 (ge AF ie) 4.0 250.5 25.0 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’’ ‘Canadian Goods Returned”’ (9195) are excluded. | 
(3) Consists of Hire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


category, disappears. LKIS . 
oie Ae ee wr ; : B Ceylon and Iraq. Egypt is included in All Other. 
(1) Includes exports of foreign produce. In the case of wheat, export figures (4) ‘Excludes Spain, but includes Greece, Turkey, and British Sudan. 
are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
(2) Imports from the United Kingdom do, not include articles imported for 1949, 
the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. 
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XII—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 


MILLIONS OF PERSONS MILLIONS OF PERSON POINTS IN TOTAL INDEX POINTS IN TOTAL INDEX 
CIVILIAN LABOUR FORCE MANUFACTURING PRODUCTION 
200 1935-30100 200 
60 60 Se rorhe INDEX ey 
160 160 
‘~— EMPLOYED - = 
55 55 120 5 120 
NON-DURABLE PRODUCTS nae 
50 50 80 80 
= = 
100 . = 100 


pane OURABLE PRODUCTS 


5 5 
UNEMPLOYED 
el 60 ~ 60 
See OER DECC EAL CEPR EL LEE EEET CTE te OLLIE EEE EEE EEE To 
iD) M ann Ss oO M iea7 Ss 13) M Ke s M faze =. 18) D M Sas Ss oO M foc s 13) M 5 Ss oO M az Ss iB} 
MILLIONS OF DOLLARS MILLIONS OF DOLLAR BILLIONS OF DOLLARS BILLIONS OF DOLLARS. 
VALUE OF CONSTRUCTION’ i | BUSINESS INVENTORIES 
1800 
aly 50/— 50 
TOTAL NEW CONSTRUCTION ———_ eens 
1400 1400 40 40 
MINSTER) . 
30 20 
1000 - 1000 ere 
| 
SAS ae ee 0 
“ PUBLIC | ‘3 or RETAILERS aN xi aly 
10 “10 
200 200 el coer | TOT N h 
LEELEELEEEE EEE EEE ELLE lo oT EET E TTT ELE EEE Lo 
D M J $s Dd M J S o M J Ss 1) M J Ss 1D) D M wv Ss D M J 3 1) J Ss 13} M J Ss io) 
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BILLIONS OF DOLLARS .« BILLIONS OF DOLLARS INDEX INDEX 
[ PERSONAL DISPOSABLE, INCOME | ae WHOLESALE PRICES AND COST OF LIVING eh 
200 200 
cS 250 250 
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180 QS 180 : 225 225 
200 200 
160 160 OTHER UN Nesp Bhai ee ENS ay 
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175 175 
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120} . 20 125 : 125 
OFLU EEE 6 QOL ELLE ELLE ELE EEE EEE To 
D M Pe) Ss D M J Ss 1D) M J Ss 19) M J s M 4) s 13) M | s oO M a] Ss 13) M J Ss 19) 
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BUSINESS ADM1NIC7? 2 TION 
Ree Nas rs i 


STATISTICAL SUMMARY 
BANK OF CANADA 


Tables Charts yy KB, RABS Pages 
I BANK oF CANADA: [/ Ute Re ee | 
TeADUIiee ANd sects mie) ole ah ae HWE trot ON HAVA 198 0344 
Money Supply 4 ; : ; : a eee hs : 2), 123 
Chartered Banks: Total Canadian Loans .\\% Tie): 124 
Il CHARTERED BANKs: SHY Ne 
Liabilities and Assets. ! : ; ; ; ; aN terester ete ; : 125)2 196 
III Money SuPPLY AND RELATED BANK ASSETS . , : : : 4 : : 125 - 126 
IV SEcuRITY PRICEs: 
Government Securities Payable in Canada only : E 127 
Yields of Government of Canada Bonds, Ba nle in Coan only d 127 
Government Securities, Canada, U.K. and U.S.A. . : : : 128 
Yields of Government Bonds, Canada, U.K. and U. Sy. A. : : , 128 
V_ BusINEss ACTIVITY . f . 2 : : : ; : : 129 
Unemployment I nsurance . cP ae hy Lin Bin 129 
VI UNEMPLOYMENT INSURANCE STATISTICS . : : , ; 7 5; E 2 130 
VII INDUSTRIAL PRODUCTION a ; : ; : d : ; ' . : Il 
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VIII RetTati~L MERCHANDISE TRADE. ; : : 2 d ’ ‘ ; ' ; 132 
IX WHOLESALE PRICES : i : : ; : . Las 
U.S.A. Weekly Wholesale Price I izes Beige: , p : : 133 
x Cost or LIvInG 7. : : . : ‘ : ; . P ‘ 134 
Cost of Living I ndecces ; ; ; : , : : ‘ : : 134 
XI GRAINS: ACREAGE AND PRODUCTION . , 5 ; ‘ ; : ; , ’ 135 
XII CANADIAN WHEAT: STATISTICAL POSITION : F ‘ P : ; 136 
Canadian Wheat: Supplies and Distribution ; Shit 136 
XIII Exports AND IMPORTS BY COUNTRIES ; i : ; , 137 
Merchandise Trade: Exports, I mporls ae Bones : , , ‘ 138 
XIV MERCHANDISE ExpPoRTS: COMMODITY CLASSIFICATION . : : . ; é 139 - 140 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SUBSCRIPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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AUGUST 194 


Millions of Dollars I—B 
LIABILITIES 
opr meta pote rare Govt. of Oth Foreign e pee All Li a 
Nigtes pe Fst Canada Diseeitt Currency ives ; Other . , 
in-Tills B. at C ota Deposits Deposits | G: culation | “ccounts Ad 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 AS rf 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 i és 94.9 13.2 3 
1939 be 55.6 212.6 268.2 29.8 10.2 = 129.3 TE.0 4 
1944 A 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 138.1 454.8 592.9 56.7 36.2 List 940.9 42.4 1,8 
1946 Ej 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8! 
1947 iG 152.9 512.0 664.7 140.7 65.8 1.3, ,.1,009.1 08.1 1,9 
1948 . 163.8 541.6 705.4 90.5 85.1 3 | 1,055.6 36.3 1,9 
End of 
1948—Feb. 135.7 531.8 667.5 60.8 75.0 6 | 1,020.6 23.4 1,8: 
Mar. 166.9 519.2 686.1 42.2 86.7 a 1,013.9 25.8 1,8 
Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.7 1,9! 
May 170.2 547.3 717.5 135.9 95.8 ae) 1,025.5 31.5 2,0 
June 157.2 517.0 674.2 138.4 LO 2 1,049.3 31.5 2,0 
July 158.1 502.5 660.6 119.0 84.1 1 1,062.2 32.1 1,9! 
1949—Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 20.3 2,0. 
Mar. 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 ola 2,0. 
Apr. LOT 587.3 749.0 Pont 80.8 66.1 1,103.0 26.9 2,m 
May 193.5 571.2 764.7 101.4 65.2 61.4 LO7053 35.2 2,0! 
June 154.9 568.3 723.2 112.2 Tost Ot.% Dl boat 44,1 2,5 
July 172.8 566.9 139.7 94.3 13.8 of.9 1,098.2 32.7 2,0: 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. 


* May 1! 


these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the - 


MILLIONS OF DOLLARS 


DEC. JAN 


* For component statistics and footnotes see table on page 125. 


FEB. 


MAR. 


APR. 


MONEY SUPPLY* 


MAY 


MONTH-END 


JUNE 


JULY 


AUG. 


SEPT. 


MILLIONS OF DOLLARS 


OCT. NOV. 


0 
DEC. 
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CANADA Millions of Dollars 
ASSETS 
Securities 
Foreign 
old Silver enrrencial OA ee Ind. Dev.| Other Advances Other 
Dider2 yisi| Over D.sre: Cane ms Bl Securities Total Accounts 
Average of 
Month-end Figures 

1.2 1.4 7.6 27.4 95.6 _ - 123.0 3.4 3.9 1935-10 Mths. 
2.0 | 2.5 19.0 50.7..\. (97.7 * 6.5 163.9 | - 5.9 | 1937-12 Mths. 
0.8 Z 417 | 142.8| 46.2 : - 189.1 2 Oc Creh 19389 aa 
* * * * 
- _ 44.1 831.1 | 573.6 2.9 _ 1,407.1 4 29.3 1944 ig 
- - £7309» 41,028.51) 595-9 10.0 - 1,634.4 5 31.8 1945 by 
- - 27.3 | 1,247.3'| 583.4 Gy _ 1,842.4 - 29.1 1946 i 
- - 1? 11,116.54 > 756.6 18.3 - 1,891.5 3 26.5 1947 vi 

~ Fe AR WS ED Nes or ie Oe oY GP 25.0 mi 1,946.0 - 26.7 1948 oe 

End of 

- - 8 974.4 | 825.7 25.0 ie 1,825.1 - 22.0 Feb.—1948 
- ~ oO 985.2 | 806.7 29.0 = 1,817.0 = 37.6 Mar. 
= = oO of Leeds 767.8 25.0 5 1,916.9 = 35.4 Apr. 
= - SG Mtoe he GOreh 8 hGioru 25.0 _ 1,979.7 - 26.5 May 
- — io 1b t52.9 1 790.9 25.0 = 1,968.8 _ BN June 
e - D1 1452s) 773604!) 25.0 Be MGA 3.7 as 14.1 | July 
- - .» | 1,180.5 | 800.7 25.0 = 2,006.2 - 29.8 Feb.—1949 
= = 62.4). | 1,087.1.) S812.) 25.0 5.0 1,929.1 - 40.4 Mar. 
- = 61.1 | 1,199.0 | 822.9 25.0 5.0 2,051.9 - 27.8 Apr. 
- — 56.5 | 1,148.1 | 836.2 25.0 5.0 2,014.3 ~ 27.4 May 
a =< 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 - 26.8 June 
= a 52.9 |1,499.2 | 499.5 | 25.0 5.0 | 2,028.7 =, 15.0 | July 


uent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
nge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : TOTAL CANADIAN LOANS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


DEC. JAN. FEB: MAR. APR, MAY JUNE JULY AUG. SEPT OCT. NOV. DEC. 
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II—CHAI 
Millions of Dollars BG 
LIABILITIES 
Deposits Securities 
Notes Govt. of [Canadian Total one @| Govt.or Canapa | Fo-o: 
: . oreign 
Demand | Notice os ae Deposits Foreign Deposits Canada Soe Cour O 
Average of - 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1955s) 31251) S2.ae2 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 | 240 445 674 68 2 
1946 23 2,155 | 3,327 483 5,993 | 806 | 6,919 673 1,573 | 2,162 276 2 
1947 20 2,189 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 | 290 4 
1948 iy, 2,209 | 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 5 
End of 
1948—Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 5 
Mar. 18 2,201 | 3,927 272 6,458 | 802 | 7,378 686 835 | 2,399 260 5 
Apr. 18 2,223 | 3,951 290 6,525 | 797 7,431 699 829 | 2,486 264 5 
May ie 2,182 | 3,955 319 6,522 | 827 7,457 (a 829 | 2,425 266 5 
June Ly 2,214 | 3,936 379 6,591 | 8388 | 7,534 674 952 | 2,382 266 5 
July 17 2,112 | 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 5 
1949-Feb. 16 2,289 | 4,159 508 7,017 | 799 | 7,902 698 939 | 2,587 226 5 
Mar. 15 2,281 | 4,264 382 6.998 | 787 | 7,870 706 884 | 2,616 223 5 
Apr 15 2,288 | 4,339 402 7,103 | 708 | 7,898 749 812 | 2,660 233 5 
May 15 2,284 | 4,339 508 7,233 | 724 | 8,049 765 853 | 2,686 235 5 
June 15 2,319 | 4,830 504 (,2804 422) \ 8,112 123 LOMO 22ore 240 5 
July 15 2,188 | 4,341 601 7,221 | 709 8,022 740 1,123) 23544 238 5 


See a Te SME a ee Ee ee Ee ae | 
*As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Ca 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and me 
1944, an approximate figure only. 


III—MONEY SUPPLY A 


Ba 
Millions of Dollars MONEY SUPPLY 


CURRENCY BANK DEPOSITS 


OUTSIDE BANKS Chartered Banks roe : 
: Other® Ooo 
Notes® | Coin® | Total | Demand®) as al ae mane Total ie A cae be a 
#2 anada (7) 
As at Dec. 31 

1938 207 31 238 734 187 42 963 116 847 a 850 
1940 341 38 3i2)t 1081 203 £12 1,346 172 1,174 10 1,184 
1944 930 60 990 1,862 363 153 2,08 243 23185 28 2,163 
1945 992 63 1,055 | 2,063 474 L72 2,709 280 2,429 30 2,459 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 
1947 1,046 66 1,112 | 2,296 597 200 3,126 B62 2,764 68 2,832 
1948 ES) 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 

End of 
1948—Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 ZALO res 2,790 
Mar.} 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 
Apr. 1,060 66 1,126); 2.223 629 281 Gili 333 2,800 | 126 2,926 
May | 1,043 67 PIG 2 132 630 269 3,081 ries oe oe 96 2,860 
June} 1,067 67 1,134 | 2,314 628 286 o.l45 339 2,789 | 107 2,896 
July | 1,079 68 L147) 2a? 628 270 3,010 239 Othe 84 2,855 
1949—-Feb. | 1,070 69 1,139 | 2,289 640 260 3,189 317 2,002 80 2,952 
Mar.} 1,095 69 1,164 | 2,281 659 287 3,227 335: 2,892 85 Zsate 
Apr.*} 1,118 70 1,188 | 2,288 672 300 3,209 LI 2,982 81 3,063 
May | 1,085 70. { fL,155. 2,284 671 OLO S210 335 2,935 65 3,000 
June} 1,130 ‘a. 1,201 | 2,319 670 317 3,306 394 2,912 74 2,986 
July er alelies (fn 1,184 | 2,188 671 291 33150 PHB! 215 74 2,989 


* See note (*) above. f ; 
Note Circulation of Bank of Canada and chartered banks, excluding 


Chartered banks’ Canadian dollar deposits of provincial governme’ 
Canadian, United Kingdom, and foreign banks 


notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end retu 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month- 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ba’ 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum _ balances in personal savings accounts (8) Bank of Canada gold and foreign exchan 


and non-personal notice deposits. 


foreign currency deposit liabilities. 


ge holdings less the amoun 
F 


7. 
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) BANKS 
ada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cok Percent Total 
CANADA ABROAD a a oes a on) to poe 
t anaadra t 
7 Call de ih ee Call Current Canada Hoi : Deiesis, Gioglaron, 
Average of 
J Daily Figures 
199 267 1,343 1 ou k 248 191 2,293 &.3 205 1929 
596 117 1,032 165 84 172 172 1,955 8.8 158 1932 
126 107 132 iA? 68 165 240 PASAY f 10:2 200 1937 
287 132 223 44 87 155 672 0,916 11.4 992 1946 
108 104 © 1,693 54 76 198 670 6,209 10.8 T.013 1947 
120 81 1,923 75 74 234 ert 6,547 10.9 1,053 1948 
68 70 1,861 72 73 224 690 6,299 LEG 1,008 Feb.—1948 
)36 65 1,844 re: 76 222 682 6,251 10.9 1,023 Mar. 
72 76 1,851 79 74 22h 712 Doe 112 1,029 Apr. 
)66 80 1,858 67 74 224 706 6,444 LTO 1,036 May 
143 84 1,867 63 80 25k 699 6,427 10.9 L038 June 
(54 vin 1,877 veal 71 239 683 6,507 10.4 £5053 July 
322 108 2,033 86 79 247 719 6,939 10.4 1,055 Feb.-1949 
285 81 2,026 103 79 239 707 6,859 LORS 1,075 Mar. 
267 90 2,093 106 85 218 706 7,064 10.0 1,094 Apr 
342 74 2,085 ay. 78 ANS 765 7,090 10.8 1,083 May 
396 re 2,085 110 94 alo 769 1188 10.8 1,084 June 
160 rive 2,082 105 90 PAW: fe ays' 1,200 10.4 1,088 July 
cy. (2) Includes inter-bank deposits. (3)) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
e Canadian deposits in 1936 and after. (S) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 
LATED BANK ASSETS 
= RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Al other | Deduct et 
Bank of@®) Other Govt. Securities Deluck al Inactwe | Related 
Canada |Banking® pe Net Nowce | Bank 
Gold and Securities) ponds | Tors | Total | ok | pepeting | Tort | MYeste | Deposits | Assets 
Exchange Advances (12) (13) 
\s at Dec. 31 
214 196 753 = 153 P1638 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 137 = 137 1,518 32 1,486 1,720 1 ,438 1,768 
1944 _ Zioal 2,006 ail 2,277 | 4,598 1202) 3,818 1,593 | 2,060 | 3,411 
1945 - 1,696 3,241 411 3,002 5,348 I 002 4,346 1,827 2,391 3,782 
1946 _ 1,476 | 3,745 ie 3,/45 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 ~ 811 3,418 = 3,418.) 4,529 272 4,257 3,084 3,143 | 4,198 
1948 - 1,133. |) 3,004 = 3,834 | 4,972 320 | 4,652: |) 3,341 3,408 | 4,585 
End of 
948—Feb. - 882 3,000 — 3000 4,537 137 | 4,400 2,995 526! 4,134 
Mar. — 1,068 |} 3,512 ~ S012 (Asoo ti 4,469 3,000 | 3,298 | 4,171 
Apr. — 1.158 000 — 3,558 4,716 128 | 4,588 3,015 Gols 4,281 
May - Liv. |. 57091 - 3,091 ‘| 4,766 Lod 4,515 3,020 | 3,326 | 4,209 
June - 1,178 3,645 - 3,645 4,823 294 | 4,529 3,086) 53.308 4,257 
July ~ Biss 3,660 _ 3,660 4,798 246)\ 4,522 3,055 3,331 4,246 
949—Feb. - 1,099 | 3,944 - 3,944 5,043 487 | 4,556 3,286 bow 4,322 
Mar. — 992 | 3,998 _ 3,998 | 4,990 229 | 4,761 3,206. | 3,605 4,362 
or.* - 1,041 4,048 toe 4,048 5,089 292 | 4,797 Bicoor e005 4,411 
May - 1,080 | 4,091 - 4,091 Dell 397 | 4,724 B,2tl 3,667 | 4,328 
June — 1,034 | 4,176 — 4,176 An 433 | 4,777 3,265 | 3,660 | 4,382 
July — 1,025 4,216 = 4,216 5,241 494 | 4,747 ow2tuU 3,669 4,348 
9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
_ issues and exclusive of any temporary advances in connection with ~ Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
1) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
oer ePrice ae Pine Acc Sas | Yield Yield Yield Yield 
Annual Average 
1942 94.53 BRIWs 3.06 2103 218 1.48 
1943 94.67 BAF. 3.01 Des | Lies 1.22 
1944 96.79 3.10 2.99 2.68 Zo 1.46 
1945 97.79 S07, 2.93 2.54 1.93 1539 
1946 103.68 276 2.01 Le 1.69 39 
1947 104.00 Dio JB OY 4 EDS) C275) 1.43 
1948 99.63 3.01 2.93 hs SRII 1.44 
Monthl 
1948—Aug. 99.44 3.02 2.98 ys 23i 1.52 
Sept. 99.47 3.02 2.95 2.71 2.26 1.46 
Oct 99.47 B02 oe Zio 227, 1.49 
Nov. 99.60 3.01 2299 273 VpES Eee: 
Dec. 99.75 3.01 2.93 Zit RG 1.58 
1949—Jan. 99.70 aU] DOI DIO) Loi 1.68 
Feb. 99.85 3.00 2.90 Valo) 2.26 1.63 
Mar. 99.88 3.00 286 2:65 TAGE 1.68 
Apr. 99.88 3.00 2.88 236) Oss 1.68 
May 100.14 2.99 2.88 2.0/7. Deas 1.68 
June 100.45 2.97 2.89 YN SS% Ls 1.67 
July 100.57 2.96 Oe FEL 2.30 1.68 
Aug. 101.07 2.92 She 2.02 226 1.69 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 
1.0% 1.0% 
1.4% 1.4% 
1.8% = 1.8% 
Lava eC 
! | 
2.2% / = 22% 
2.6% is ns = 2.6% 
| THEORETICAL 15 YEAR eb Ne @ 
3.0% A A \ | 3.0% 
3.4% = a 3.4% 
call: Ve oaleseel ei tea eae : 
3.8% Saat — —— —=—t 3.8% 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947, 1948 1949 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Aug. 15. ; 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada”) U. K.® U.S.A.°) 
Canada U.K. U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average F a 
1945 = = 100.57 Pb 101.95 L357, 365 895 SHY 
1946 104.56 2263: 105.22 PROS 105.08 2ebd. 388 baOD) Sy 
1947 104.84 JineMe 104.04 2.01 104.18 2.20 .406 207, OP 
1948 100.80 2.93 101.63 2.82 101.17 2.41 411 209. | L032 
Monthly 
1948—Apr. 100.37 DoF 99.71 B02 101.16 2.41 .410 DLS 998 
May 100.73 293 100.82 2.91 101.46 2e39 412 JOS 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 412 DOs .997 
July 100.72 293 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.438 2.96 101.84 2.80 101.03 2.42 41] BOs 997 
Sept. 100.51 295. 102.61 Is Hie} 101.03 2.42 412 J14 | 1.083 
Och, 100.41 2.96 102.90 2.68 101.038 2.42 AIEZ YW weaUFe We Tons 
Nov. 100.65 2.94 103227 2.64 TOR LD 2.41 413 304 | 1.138 
Dec. 100.75 2.93 103.42 262 101.34 2.39 412 ee Rela WE) Byei 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 Xe VE 41] DAF 1 12160 
Feb. 100.77 2.93 103.58 2.60 101.92 JAMS Bp) 415 324. | 1.163 
Mar. 100.80 292 103.54 2.60 102.05 Vee we 424 SVE bn Wy 
Apr. 100.88 2.91 103.72 2.58 102.07 Daas 489 Ou Leto 
May 100.88 2.91 103.50 2.60 102.09 Du 500 D250 WL as 
June 100.88 Zo! 101.92 2.78 OZ Rae Lede 506 Le PES, 
July 101.12 2.89 99.40 3.04 NOS. 0 0 ZED Me a Se 923 
Aug. toa 70 iGo 95.68 ‘5230. 104.09 DAT ot2 294 i} LOZ 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 
‘ ke : 
2.3% | aor 
U.S. eel 


2% QUE 15 DEC., 1963-68 


UNITED KINGDOM ——$e 
3% OVE 15 APR., 1999-69 


Ah 


it 
GOVT. OF CANADA 


3% OVE t SEPT., 1961-66 


ao ‘ 
| eee ; 


JULY AUG. SEPT. ocT. NOV. DEC. JAN. FEB. MAR, APR. MAY JUNE JULY AUG. SEPT. OcT. NOV. DEC. 


1948 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- 
PRODUCTION Pe | ye 
on- Car Index 
Gold Nickel Steel News- baat struction | Loadings | Department (3) (3) 
i ee Fs attic Seatiana vie ne Store Sales Unadjusted | Unadjusted 
“Thousands ~ 1ousands ousands usands illio illions illions June 1, J I, 
Fine Saees ties ae Short eas Sue ten Kilewate ties of Denes Thousands Done 1941 = 100 1941 = 100 
Annual Totals 
: 3,044 15 380 1,919 | 12,296 29 2,180 254 ~ 
1937 4,096 12 Nesrg e 3,998 | 17,934 56 2,634 - 
1946 2,833 96 2,335 4,506 | 31,063 213 3,690 614 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 172.6 
1948 3,028 Ne 3,202 4,983 | 40,607 ole 4,060 805 199.5 
12-Mths. ending * * 
July 1949 3,805 oe 3,216 5,146 | 41,175 411 3,966 21074 
Monthl 
1948—Jan. | 273.4 | 10.8 | 256.7 | 399.8 | 3,397 | 15.0 ai; 178.3 
Feb. 261.6 9.7 239.6 369.4 3,171 Lu! 286 185.7 
Mar. Petes 105 286.0 416.2 3,467 20.5 324 189.3 
Apr. 286.1 13.2 264.3 418.2 3,049 Boece 334 184.8 
May Coton 11.4 289.6 420.8 3,455 o1.8 325 188.0 
June 290.0 10.4 259.4 415.1 3,001 40.9 342 195.4 
July 296.2 10.4 244.9 424.5 bja00 38.3 330 203.5 
1949—Jan. 309.8 ki Bee 284.7 420.6 3,407 30.3 300 204.5 
Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 207.6 
Mar. S42 al 12.6 298.5 455.8 3,602 19.9 330 207.5 
Apr. 326.9 10.6 270.0 442.4 Stoly 36.4 309 206.5 
May Boas ee 293.2 442.7 3,580 48.2 313 207 <2 
June 344.1 10.6 200.9 437.0 3,481 46.9 B22 209.0 
July 938.8 -| 421.5 | 3,362 52.2 307 216.2 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending June 1949. 


UNEMPLOYMENT INSURANCE 


$MM, 


eee PAID 
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VI—UNEMPLOYMENT INSURANCE STATISTICS 


Unemployment Insurance Commission and Dominion Bureau of Statistics 


Claims” Claimants on live Number bia s| Average Total Balance 
Filed Unemployment of Persons Bake °'; Amount of | Amount of Total in fund 
During Register ® Receiving Beuedicn. Benefit Benefit Revenue at end 
Month Male poe Benefit Month Paid Paid of Period 
Thousands Days Dollars Millions of Dollars 
“Mthiy Average Sts 
10 aad 2.5 8.6 15.5 29.61 Rs) 6.9 250.1 
1945 24.7 29.5 116 31.7 18.5 36.24 1.2 7.0 315.9 
1946 40.7 73.9 22.9 101.3 20.7 41.26 4.3 7.9 357.2 
1947 36.9 49.9 18.3 OA 19.5 37.65 2.7 8.7 429.8 
one 04.1 66.4 22.4 92.2 18.0 30.72 3.4 LOR OMG 
onthly 
1948—Jan. 100.3 103.8 27.0 106.4 18.8 36.90 3.9 9.8 435.7 
Feb. Osh UA eI 29.4 138.4 18.4 36.25 5.0 10.2 440.8 
Mar. 63.9 107.8 28.6 154.8 DATS 42.84 6.6 13.3 447.7 
Apr. 49.0 78.3 27.2 139.5 18.9 37.13 5.2 18 454.1 
May 33.6 47.7 23.3 107.3 0730 34.16 3.7 8.8 459.2 
June 31.5 36.9 19.6 75.8 VW ies: 34.31 2.6 8.8 465.4 
July 30.5 31.0 a gee 64.4 16.6 33.32 wk 9.8 473.2 
Aug. 25.0 28.1 16.2 55.0 172 33.36 1.8 10.2 481.6 
Sept. 28.1 28.3 16.4 49.4 i Wen? 34.31 Lah 10.5 490.3 
Oct. 38.1 36.9 18.5 50.5 17.4 34.95 1.8 11.3 499.8 
Nov. 66.4 62.8 20.9 65.0 17.0 35.15 2.3 £0 509.2 
Dec. 105.9 118.7 25.4 99.8 16.9 35.99 3.6 all 517.7 
1949-Jan. 126.6 164.4 33.2 163.6 137 41.11 6.7 Lo 522.8 
Feb. 93.5 173.0 39.9 210.7 E hrira 38.73 8.2 12.5 527.1 
Mar. 88.8 151.4 34.4 239.8 19.4 43.20 10.4 12.5 529.5 
Apr. 58.1 104.6 29.9 eo ef NAAT 39.68 7.6 10.8 532.4 
May 52.7 69.1 26.7 150.7 16.4 36.56 5.9 10.6 537.5 
June 44.8 59.9 24.4 AM Bes: 16.6 36.79 4.1 11.2 544.5 


BY PROVINCES 


NUMBER OF PERSONS RECEIVING BENEFIT 


eels N.S. N.B. Que. Ont. Man. Sask. Alta. Bic: 
Thousands 

“Mthly Average | ace : . =k ie: 
1944 A 2 3.4 } ue A 1.3 9 
1945 at 1.6 iD 14.0 T.4 2.4 8 Ay 3.3 
1946 A 5.0 2.1 36.0 33.6 5.6 2.2 3.3 13.0 
1947 a4 6.4 Zp 21.9 19.0 5.1 2.4 3.4 8.9 
1948 vi tne 3./ 28.1 25.2 5.9 3.3 4.2 14.0 

Monthly 

1948—Jan. 9 8.9 3.6 31.7 30.6 6.9 4.3 4.6 14.8 
Feb. 1 bs 9.9 5.2 39.2 43.4 8.7 Ono 5.6 19.7 
Mar. 1.4 12.7 5.9 44.7 41.6 10.9 6.8 7.4 23.3 
Apr. 1.3 12:0 6.0 43.1 30.4 10.0 6.2 6.6 18.9 
May 8 9.3 4.9 32.9 26.4 8.2 4.5 ea! 14.2 
June oO 6.0 3.9 23.7 18.3 5.3 LS Ae | 1227 
July | 3 4.6 2.8 19.8 19.1 3.4 1.4 2.2 10.8 
Aug. | oO 5.3 2.1 17.6 14.9 3.0 1:5 1.9 8.6 
Sept. oO 4.0 1.9 15.5 15.3 2.6 LL WAS 7.3 
Oct. | oO 3.9 1 URS 13.3 2A 1.2 pat Five 
Nov. | Oo 3.6 2.5 20.4 19.0 3.4 1.4 2.9 #2 
Dec. 8 6.0 3.8 led 24.6 5.8 4.1 4.6 18.4 
1949—Jan. 1.4 9.4 G4 48.1 43.2 9.3 6.4 7.0 32.2 
Feb. | Td 12.6 8.0 62.3 55.9 Bi) 8.1 8.7 42.3 
Mar. 1.9 14.0 8.6 68.5 | (eiy ied! 127 8.6 10.4 48.0 
Apr. . 1.8 11.5 8.7 61.5> | 52.4 11.4 6.9 9.4 28.0 
May t2 10.2 9.8 DO. a 42.8 7.9 Fy 5.8 19.0 
June | 6 6.3 6.1 B82. Nou, Bice 5.6 1.9 4.5 172 


(1) Initial and renewal claims, excluding reconsiderations of existing claims. (2) At end of month. 
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Index 1935-39 = 100 


VII—INDUSTRIAL PRODUCTION” 


Dominion Bureau of Statistics 


AUGUST 1949 


Non-DuRABLE MANUFACTURES DURABLE MANUFACTURES Total ‘ Total 
| Mining Foods & : Iron & Transpor- Manutfac- eee eee 
Beverage: Clothing Total Steel Srna Total tures ign 
Average of months 
1937 105.0 102.0 103.5 105.8 heey) 212 113.9 108.8 105.6 108.0 
1941 134.5 136.3 144.9 140.4 221.3 298.7 20521 164.2 127.9 15ZZ 
1946 | 103.38 174.6 130.5 163.0 187.3 215.9 179.3 169.0 159.2 159.2 
1947 27 184.3 134.0 174.2 211.9 240.0 208.4 186.8 17225 175.5 
1948 127.9 188.9 139.2 179.0 IN Gs 236.4 214.6 192.1 1/022 181.5 
Monthly 
1948—Jan. 118.5 186.2 135.9 175.9 Z20 0 211.9 Zire 189.3 166.2 177.8 
Feb. 120.4 190.3 142.7 181.5 Zoe 209.9 21632 194.2 162.0 181.6 
Mar. 128.0 182.3 145.3 179.3 224.0 259.0 ZA Gel 193.2 165.4 182.0 
Apr. 1auo 186.8 144.2 181.4 220.8 250.3 2135 193.2 174.5 184.1 
May 130.2 184.4 141.0 178.0 223.2 PE le? ZL 190.5 [Si 182.0 
June 1285% 186.9 133.7 178.0 214.3 235.4 VA GES 190.3 iOS 180.3 
July 122 195.8 128.5 174.1 202.8 201.6 197.2 182.6 179.8 174.8 
Aug. 123.1 194.7 130.1 174.6 208.5 210.4 202.2 184.7 L764 175.6 
Sept. 127.9 196.3 131.5 181.1 Z2oet 250.2 21935 195:38 L74k.0 184.1 
Oct. 130.7 189.0 143.7 181.4 229 0 254.7 223.9 197.1 LOS ah 185.4 
Nov. 132.3 188.9 145.8 [82.2 229.4 208.1 223.0 197.2 156.9 185.1 
Dec. 136.3 184.9 148.1 180.2 230.2 261.2 226.38 197.2 159.3 185.8 
1949—Jan 131.9 17025 143.9 173.6 234.5 204.2 YAN ei 188.4 163.8 178.7 
Feb. 129.5 164.6 148.1 L(5 205.1 22220 we’ 190.6 163.3 180.0 
Mar | 127.4 179.0 152.0 179.6 237.8 Zoo 2200 197.5 L2G 185.9 
Apr. 125.0 173.2 Wade 179.1 201.4 266.6 220.1 194.2 194.3 184.7 
May 126.9 190.6 148.0 181.9 Za 201.8 216.9 194.8 196.6 185.6 
June* | 181.6 192.2 182-5 181.0 220 ck 213.9 219.6 195.2 193.6 185.9 
| 
(1) Physical volume of Production. Seasonally adjusted indexes. * Preliminary. 


INDEX 1935-39=100 


130 


TOTAL INDUSTRIAL PRODUCTION 


INDUSTRIAL PRODUCTION 


MONTHLY 


MINING 


INDEX 1935-39=100 


DURABLE MANUFACTURES 


NON~ DURABLE 
MANUFACTURES 


225 


215 


205 


180 
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VIII—RETAIL MERCHANDISE TRADE* 


Millions of Dollars Dominion Bureau of Statistics 
Grocery Country | Depart- Motor | Garage M Family |W } 
& Comb-| Meat Variety ee en’s pelahe ee Shoe 
sis General ment Vehicle | & Filling | Clothing | Clothing | Clothin 
ee Stores Stores Stores Stores Dealers Stone crores Seen Se Stores 
Annual Total ri 
1941 567 80 Dip 378 85 360 205 80 74 ra 44 
1947 1,056 158 417 707 136 633 344 £57 145 134 86 
1948 | 1,205 166 452 805 156 707 386 168 153 159 91 
12 mths. ending 
June 1949 125) 174 454 838 161 fy} 404 170 150 166 93 
Monthly 
1947—Oct. 95.1 Lou 38.6 66.9 .6 64.0 Sao 13.5 13.9 12.3 CA 
Nov. 95.4 Lone SS.2 81.6 13.4 DD 29.5 16.7 oes 12.9 8.4 
Dec. 101.0 VT) 40.5 93.2 24.0 46.9 27.6 20:2 18.9 17.4 tOL5 
1948—Jan. 91.7 1252 28.7 45.1 8.2 D2s0 24.6 10.9 9.0 9.7 4.9 
Feb. 84.6 DES 26 45.9 8.4 40.1 218 Lovet 8.1 Sel 4.7 
Mar. 92.1 12.4 31.4 64.5 11.3 58.9 One 13.0 11.4 13.0 6.9 
Apr. 95.1 PSr2 34.6 65.3 10.8 Ga:0 29.4 toa AZZ 13.9 8.0 
May 100.3 134 39.9 65.5 12-0 62.7 34.2 14.5 120 14.3 8.4 
June 101.0 ioe6 39.6 63.4 12:6 68.7 36.8 ons 13h 13.9 9.2 
1948—Oct. 109.7 16.3 43.0 82.4 14.3 65.8 36.4 16.0 16.2 16.0 7.9 
Nov. 102.3 14.6 39.2 89.7 14.2 64.5 Sous 16.2 Ly 14.2 Teas 
Dec. 116.5 iWEwe 43.7 109.7 27.6 54.5 29.5 ian 20.4 19.7 1 ers 
1949—Jan. 94.1 13.4 28.5 49.1 8.8 43.8 25.6 bs 9.4 LORS Deo 
Feb. 92.7 Wee wise 50.1 9.0 37.9 22.8 9.2 Tel 9.0 4.6 
Mar. 101.9 13.8 3125 69.1 10.7 65.4 ZO.) 13.4 10.6 Loot 6.2 
Apr. 108.3 15.4 36.8 75.0 14.0 81.6 36.9 16.2 ies 18.2 10.4 
May 103.9 14.2 39.6 reas | 13.0 79.8 31.2 13.9 1226 14.5 8.3 
June 109.7 14.7 39.5 Gigs fo20 81.9 39.4 Loe toca 14.6 OR 
Lumber & : 
Hardware} Building |Furniture force Restau- ee Drug | Jewellery} Tobacco | All Other str 
Stores pales Stores Dealers rants Dealers Stores Stores Stores | Trades "radted 
Annual Total 
1941 to 80 64 46 127 99 101 38 43 3,437 
1947 158 176 130 83 256 163 bit 68 93 6,563 
1948 168 215 133 93 265 184 181 70 98 7,277 
12-mths. ending 
June 1949 172 rie Ay, 132 95 269 Li 185 i 100 7,521 
Monthly 
1947—Oct. 14.5 19.4 DA: 7.8 22.4 15.8 14.7 5.3 7.9 606.6 
Nov. 14.2 16.0 11.8 8.3 21.4 Sree 14.0 6.3 7.9 609.6 
Dec. 16.2 12.4 12.4 TO 1 Zit Viel 202 Loe LOR, 683.6 
1948—Jan. 10.0 Bit 9.4 7.0 19.9 19.0 14.4 4.0 7.4 490.8 
Feb. 8.7 9.9 8.6 6.3 19.0 ivieo 13.6 S20 ‘bee 444.7 
Mar. 10.7 12.3 10.0 FOL. 20.6 15.9 14.7 4.4 7.8 546.9 
Apr. 13.8 Lo. LAG Fie: etal 12.0 14.2 4.1 8.0 573.2 
May 16.5 18.7 12.4 es 22.2 iis 14.8 4.7 a 615.3 
June 16.7 21.6 PEG VES 22.5 12.0 14.4 5d.4 7.9 635.1 
1948—Oct. 16.1 23.3 Wats 9.1 UB Ve5) 18.0 15.6 5.6 8.4 681.6 
Nov. Poss 20.5 Tek 8.6 21.9 15.9 14.6 5.9 8.0 650.0 
Dec. 17.4 16.9 5 IeAN 10.3 21.4 Pen ZA62 16.4 11.6 770.5 
1949—Jan. 10.5 Leas 8.8 fi? 20.1 17.9 14.6 one Can 493.4 
Feb. 8.8 GS 8.7 6.4 18.9 17.0 14.3 i) 1.0 469.5 
Mar. 10.9 14.1 103 ek 20.8 15.4 Lot 5.0 8.1 579.5 
Apr. 15.4 16.7 11.9 8.4 2220 9.2 i5:3 Sep 8.4 673.2 
May 17:2 22.0 11.8 otal 22.6 TOs £0 Dek 8.5 654.9 
June 16.7 ee 1ie6 6 23.9 11.4 14.9 ey 8.3 679.3 


Oe dt a NI a a a a DE a re ee ee ee See ee 
* The 1941-47 change in sales of sample stores within each category was applied to the 1941 sales of all stores within that category in order to arrive at 1947 
estimates. Monthly estimates for 1948 and 1949 were obtained by applying the monthly percentage change, of sample store sales, from the same month of the 
Previous year, to the estimated total value of retail sales for the corresponding month of the previous year. Estimates have not been adjusted for changes in 
number of stores since 1941. 


IX—WHOLESALE PRICES 
Index 1935-39 = 100 


Manu- 
factures 


133 
CANADA 
Dominion Bureau of Statistics” 

Products Maro ule Foods 

Average of Mths. 
1929 140.8 | 184.9 | 133.0 
1932 Odio NOs kty soles 
1937 117.4 | 116.6 | 108.0 
1946 170.0) 1564,517014320 
1947 189.7 | 180.6 | 162.7 
1948 229.6 | 216.0 | 202.4 

Monthly 

1948—June | 239.1 | 215.6 | 205.7 
July | 240.0 | 214.5 | 205.3 
Aug. | 238.2 | 225.7 | 206.9 
Sept. | 236.2 | 225.2 | 206.6 
Oct.) 282.7 1226.74 20720 
Nov. | 232.4 | 227.1 | 206.9 
Dec. | 233.6 | 226.3 | 207.0 
1949-Jan. | 232.2 | 226.0 | 205.2 
Feb. | 226.2 | 222.8 | 202.0 
Marit 224:2)1 223:7°)10201 5 
Apr. | 224.5 | 222.4 | 205.5 
May | 225.2 | 220.6 | 205.9 
June | 280.2 | 221.6 | 209.6 
July of 28154] 222 4211.4 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’ 


Aug. 1, 1945. 


INDEX 1926=I100 


Total 


U.K. 
Board of Trade 


Farm 
Products 


138.0 
63.4 
LB Bye 


195.5 
238.1 
247.8 


257.9 
256.8 
251.3 
249.9 
241.4 
237.9 
233.3 


227.0 
221.4 
225.7 
224.3 
225.3 
221.7 
218.2 


Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 =100. 
Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 

Adjusted to 1935- 39 =100 from base 1926=100. 
An independent series with different weighting and different prices ae those included in the ‘‘Total Index’’. 


U.S.A. 


AUGUST 1949 


Bureau of Labor Statistics® 


Raw 
Materials 


Foods 


127.0 
re ey 
110.4 


175.1 
215.4 
232.3 


237.8 
240.0 
237.0 
235.7 
230.5 
228.1 
224.1 


220.4 
215.9 
ad 
215.9 
216.1 
213.9 
212.2 


Manu- 
factures 


114.1 
84.9 
105.3 


139.9 
176.1 
192.4 


192.8 
196.4 
198.8 
19729 
193.5 
19137 
190.2 


188.8 
186.0 
186.1 
184.7 
183.0 
181.8 
180.8 


Total 


118.2 
80.4 
107.1 


150.0 
188.5 
204.7 


206.2 
209.2 
210.2 
209.3 
205.0 
203.5 
201.4 


199.3 
196.2 
196.5 
194.7 
193.2 
191.6 
180.3 


Prices include subsidies. The series 


Revised to include wheat participation payment of 20 cents, retroactive to 


U.S.A. WEEKLY WHOLESALE PRICE INDEXES 


BUREAU OF LABOUR STATISTICS 


WEEK ENDING TUESDAY 


INDEX 1926=100 


200 : 200 
v | 
180 a i y FARM PRODUCTS 180 
"AY 4 pone 
iN OOD —— 
na, res 160 
140 + 140 
TAGE rates ea ee ere 
AND FOOD 
120- 7 120 
TILLLLL LL tet aoey a talal iad aa ange 
REA OM ARe Ue SoG. Niobe aber GM Ach Be eB eS CUNY OP EE ay ie a A ee ee ey 
1947 948 1949 


AUGUST 1949 
X—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 


Home 
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Fuel and : pie iits : Total 
Lighting Clothing Rent pions Miscellaneous Tndox 
Weighting 6 12 19 9 23 100 
Average of Months | Fan) Pea re 
112.6 134.8 119.7 105.0 121.7 
1932 106.8 100.6 109.7 100.4 99.0 
1937 98.9 101.4 99.7 1005 100.1 101.2 
1946 107.4 126.3 al 124.5 112.6 123.6 
1947 115.9 143.9 116.7 141.6 117.0 135.5 
bs ae i 124.8 174.4 120.7 162.6 123.4 155.0 
irst o ont 
1948—Mar. 121.0 169.9 119.9 foes2 122.8 150.8 
Apr. 121.3 172.9 119.9 161.9 122.9 151.6 
May V2 173.6 120.9 161.9 122.9 153.3 
June 124.3 174.8 120.9 162.0 122.7 154.3 
July 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 127.4 175.9 120.9 161.4 123.4 157.5 
Sept. 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 129.1 181.5 1217 166.2 124.6 158.9 
1949—Jan. 130.0 181.9 es ag 167.0 126.6 159.6 
Feb. 130.8 181.8 121-7 167.8 1238-4 159.5 
Mar. 13L.0 1a23/ LA WAY 167.9 Took 159.2 
Apr. 131.0 133.2 122.4 168.0 128.4 159.3 
May 129.1 183.3 122.4 168.1 128.4 159.5 
June 128.7 183.3 122.4 167.7 128.4 160.5 
July 129.1 183.3 123.4 167.5 128.5 162.1 
Aug. 129.5 183.2 123.4 167.4 128.9 162.8 


I a ee ne, eee 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


COST OF LIVING INDEXES 


INDEX 1935-39=100 MONTHLY INDEX 1935-39=I100 
PERCENTAGE INCREASE 
OVER SAME MONTH OF PREVIOUS YEAR x 
% 
200 200 
ee 
ee 
BA 
20 Ke 20 
SI 
; BS 
5 BS 
180 . Ee 180 
rn BS 
: e 
1} § coe r 
rome Sed 
rar) et sot 
& 9 ee es 
coer) ee BS 
eee ese Sete 
ee oe 
160 can | I6 
Bs 0 
0 AUG AUG U 0 
1945 (947 1946 
——— TOTAESCOST OR SEIVING: 
LEEELELELELEE LEELA 
0 elO 
ip) J S ip) M J Ss 12) <) D M v Ss 1D) M S) S B) 
1945 1946 1947 1948 1949 
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WHEAT OATS 

mm, bus. |mm. acres] mm. bus. |mm. acres 
1941 | 3/4.8| 21.9 | 305.6] 12.3 
1942 DO Fa) pot Gel 692-0 ors 
1943 284.5 | 16.9 | 482.0 | 15.4 
1944 | 4/6.6| 238.3 | 499.6) 14.3 
1045 Pls .5) 238.4 | 38647144 
LOAG MY AIS Fh 2e Ooi Wel 
1947 4336.64 24.3:) 275-74 110 
1948) 1 S938 SOAS ove Wed? 
£9497 | BOLO 2 ool so Neal 


Dominion Bureau of Statistics 


XI—GRAINS : ACREAGE AND PRODUCTION : 1941-49 


AUGUST 1949 


BARLEY RYE FLAXSEED OTHER GRAINS) SUMMER. Total 
FALLOW 
mm. bus. |mm. acres| mm. bus. mm. acres} mm. bus. |mm. acres] mm. bus. mm. acres|mm. acres|mm. acres 
TOTAL CANADA 

DPLOO NG O.5 9) hen ets WaeO Df LOE} Oct aL nes Pe OO es 
LID he E07 2A eee AD OTe Tie So e2 al 2 OG eee 
217.0) Sa TES 6p 739) 2.9. 149-7 2.08 e206 OG 
LOL TWh 8.5 6 D7. LiBail i747 We 2. ON eh oee ae Goes 
157.8 | 7.4 5 9) 7.0.) AO 62.6 12.08 Filo 9 ae G8eo 
148.9 | 6.3 8.8 Nh 6.4 8 | 68.6 | 1.8 | 20.4 | 66.6 
141.41 7:5.) L322 | GP aGS i AG he 10, OG 
(BUM Was 22 ah hoa LZ Wy EO Pee eee 20.0 | 67.8 
IPL OW (OO) ES £22 ye rs) ‘ s 20.6 + 


1041) | St.0V Ball a7 BW 4000 Wi 5 P| Poe Rl oO TON K Gia eae eee 
1942 (153.0) 1970.0) 45 | 474.0102.0) | 036 ROY logs oer 013 0) 1 se ace 
1949 139.0). 16) 630116) 6801193 Splice ee ee yim ehh 
LOSE 503 2B Er Ole 1 el esde eo Ga Mey No Teo 0 sea eee 
19045 1nG8.8 21M S25) rer | ses oT a ae DSA BL Tl ee eee 
1046 Wiss Ol nt) OOO. Alles On 7 aes Sn aes 8 261 86 
(OAT. edo ON teleeae Duet o ee Ea 6 Ns 221 8.6 
1049 SIS 7.ON D4 GOL 18/5 Os Bl Ta OO dN aid Y 2.11) 8.7 
1949+ | 67.0| 3.2|.54.0| 1.7| 42.0) 1.7 A = Pee ee ke ea 14 
SASKATCHEWAN 
LOEW) [A710 PDI 7 24501» GAC MOG ASAIN HANNS eSek adl < eeu IS 674 la 5 13.8 | 33.0 
1649, WUS03.0 1 tod 25550)) On|) OR One Be ht Mubetn es on nieen ee 11.7 | 33.4 
1948) 1746.01.96 | 2000 16.5 (S00 ene ese papa ers 12.0 | 33.9 
1944 )1242.743.2'| 198.015.6720 eo eG eey da Sica) Mou g 11.6 | 34.6 
1945:'| 16810) 13:6:| [43.00 5:7" 54.5) Ion es lane eel 11.7 | 34.7 
(046% 1208/0 |. 14.2 | 100.0 Won4s8 | 23.0) Oia Ome et | 6 ees iy 11:8) | 33.4 
(0479117010) 145°|° 80.0 4.0) 45.0 sien so minen mie ie I 11.5 | 33.9 
(048 || 191 OMI 4 | SOOM 37 12201 oe os) onl ele u 17 | 33% 
1949%'| 169.0) 5.7 | 900) “Bal Shots | 4en ie a is tal ae toa aes 
ALBERTA 
TOA 1 08. ON 165.\) 63.812 S| 82810 ee ero iene ig avin ate et fe bi, 
1042, | 171.0| 64/1730), 33°) 7 Ol o eee on | 29M 07 a ee 
1OS9U} 82.8) 4.811 129-00. 37 56 ON Mon aps Wy th Ga ay pele eres ame 
1944/11 99.34 627) PRIS) 3:01 (S020 SiO ly PA7 ewan ato wm 0 ae eee 
Pode a7 7 Ges | Zee) Ss 137 Ooo cas net Ar) ea eb We RM BY bart tg Weise 7) P< 
1046 11 127.01 7.01 9700), 28 ose ON lineel “ool es ou yz 6.0 | 17.8 
10476} 102.0 06.6 1075.01 85 52. 0u oe a eee nal oe ales 4 5.8 | 17.9 
1948.) 1) OlonB.3 b 7920), 2 4,\ 55 028 In Or ie iil sy Aine oon ae 6.2 | 17.9 
1949} | -96:.0-)- 7.6 | 35,0) 28} S802 2 = oe oie s 6.4 « 
OTHER PROVINCES 

£9410 18.8) 22200 4 L500 Bee re 624 \09 | * 7s 
AOAON NIP 0k Goh h>. bre st 101 2 emt Male Za leam 2 808°) 2-0) os 77 
1949-1 16.7 2.8) 90.0) 83.6) hii etna ned 2 42. eee 6.7 
1o4n! 740). 8 ase 8 ose ate at ee S 67h Ss wae 7.2 
VO45 0 23:91, R108 7D Be ae ea Bl Meee © Sees Wed gags mee 6.8 
194601 207 OPA E2RT 6 21d Oe eel iah ae 2 6619 1) 1.7, 6.6 
POAT id 42} Bod eke hel Bhat Dt ee a e ves ae | ee 6.2 
1O4R | 20340 TOU 34-8), 816)| SE Oa eee 9 ae ee ee 7.3 
roage |) 29-50 ood 173 | MSU a a 2 x « * 


(1) Buckwheat, mixed grains and shelled corn. 


(2) Prairie Provinces only. 


* Not available. 


t First estimate. 
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AUGUST 1949 


: STATISTICAL POSITION 


XII—CANADIAN WHEAT 


Compiled from “Grain Trade of Canada” and the ‘‘Monthly Review of the Wheat Situation” 


Available 


Supplies Beginning of Period 


Millions of Bushels 


for Exports Ercr 

Domestic | Export | of Wheat Pe . Bs 
Dis- and and ees 
Stocks 


Apparent 


Total 
Supplies 


Flour 


e| Carry- 


appearanc 


over 


127 


398 
193 
269 
207 
263 
193 
164 
247 
210 


525 
320 
408 
343 
480 
395 
378 
374 
247 


132 
112 


658 
432 
547 
460 
579 
500 
479 
496 
347 


127 


139 


139 


136 
218 
203 
214 


i177 


99 
104 
101 


127 


ZZ 


oO” 
25 
103 
300 
480 
424 


hey 


96 


120 
263 
493 
711 


97 


122 


217 


160 
193 
231 


385 
624 
841 


130 
129 
145 
171 


226 


650 
809 


795 
980 
879 


595 
357 
258 


PAY 


344 
343 


700 


601 


I72 


TZ 


773 
577 
487 


74 
86 
78 


417 343 
230 


160 
162 


326 


o. 273 195 
331 


140 


428 
471 


99 


2320 


490 


Crop 


567 
305 
421 
321 
443 
282 


276 
282 


219 


180 
360 
521 


540 
315 


557 
284 
417 


Total 
Carry- 
over 


91 
127 
127 
139 


136 
218 
203 
214 
127 


37 


25 
103 
300 
480 
424 
595 
357 


Canadian 
Grain in 


U.S.A; 


Ports 


14 
23 
16 


6 
6 
8 
10 
12 
19 


4 
1 
8 
28 
32 


19 


319 
414 
342 
393 


258 


74 
86 
78 
99 


392” 


Grain 
in 
Canada 


Beginning 


CROP YEAR 
August 1 


1928/29 


78 
104 
Ad 


1929/30 
1930/31 
1931/32 


133 


130 
210 
193 
202 


1932/33 
1933/34 
1934/35 
1935/36 
1936/37 
1937/38 


108 


33 
24 
95 
273 
448 
405 


1938/39 


1939/40 
1940/41 


1941/42 
1942/43 


(4) Estimate. 


/36; after that year Board 


(3) Preliminary. 


(2) Exclusive of consumption of 5.7 mm. bushels imported from the United States. 


(1) Canadian Customs figures adjusted for changes in stocks of Canadian wheat in U.S.A. Lake and Seaboard Ports until 1935 


of Grain Commissioners’ clearances. 


CANADIAN WHEAT: SUPPLIES AND DISTRIBUTION 


CROP YEARS ENDING JULY 3! MILLIONS OF BUSHELS 


MILLIONS OF BUSHELS 


1000} 


DISTRIBUTION 


SUPPLY 
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(1) Preliminary. 
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Millions of Dollars 


AUGUST 194 


XITI—EXPORTS AND IMPORTS BY COUNTRIES : 


Compiled from “Trade of Canada’, Dominion Bureau of Statistics 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


MERCHANDISE EXPORTS“* 


» | 
NET 


USES: UNION OTHER WESTERN CENTRAL ALL Total Monerail 
U.S.A U.K DEPENDEN- OF BRITISH Europe & AND OTHER GoLp 
CIES SouTH CouNTRIES | COLONIES SouTH (5 Countries EXPORTS 
AFRICA (3) (4) AMERICA 
Calendar Years 
1946 901 632 82 68 Prt 304 o¢ 183 2,379 96 - 
1947 1,057 755 128 67 169 310 134 180 2,796 99 
Be 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
July 1949 1,544 682 82 92 157 298 130 135 3,119 125 
Monthly 
1948-—Apr. 111.4 53.5 6.9 8.0 9 16.3 94 9.5 222.5 Se 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June by es) 56.7 8.1 7.0 10.8 22.9 Oe eo 237.9 9.6 
July 120.9 54.9 C4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 Tel 8.7 6.6 18.4 7.0 LO.7 225.7 Sy 
Sept: 164.2 50.9 7.4 8.2 Gul 26.7 112 15.5 290.2 Lies 
Ock: 148.3 61.3 8.5 8.6 0 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 en 
Dec} 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. 17 aDT.O 6.6 4.3 14.1 21.8 82 10.9 | 240.5 9.7 
Feb. 108.1 47.6 4.5 2.8 11.8 15.7 2.0 9.3 208.8 9.6 
Mar. 123.4 44.6 7.2 4.9 13.6 12.1 10.0 10.0 225.8 1233 
Apr. 1138.0 58.4 5.7 6.5 13.1 22.3 10.5 6.5 235.9 9.8% 
May 122.9 74.3 8.1 11.0 13.0 27.4 13.2 5.4 275.5 12.4 
June 114.1 61.1 6.3 ITS 15.2 31.0 14.5 6.4 260.5 oS 
July | 105.4 67.1 5.3 8.8 15.3 25.6 9.3 6.1 | 243.0 9.4 
Millions of Dollars MERCHANDISE IMPORTS°™* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM ce 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total ee 
USA | ULE. |Dermper-] or, | opsimem, | amore | tw | Ome | | AM || | Mame 
; AFRICA (3) AMERICA (5) Bra: inane 
Calendar Years ee 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
eae 1,806 299 105 4 86 77 223 37 2,636 488 
12-Mths. ending 
June 1949 | 1,930 323 111 5 82 88 202 36 2,776 302 
onthly 
1948—Apr. 159.5 24.5 Bod A 5.2 5.0 20.1 2.8 226.6 4.] 
May 145.0 27.4 EdeZ 3) 11.0 a0 18.6 4.5 225.1 63.7 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 5.5 5.1 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 bh 4 5.8 5.0 20.4 2.0 206.4 19.3 
Sept, 152.7 24.0 9.4 2 7.0 7.0 18.6 2.6 221.6 68.6 
Oct. 160.2 29.2 13.8 oa 7.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 so oe Ct L67 4.0 238.1 57.8 
Dec 159.4 24.6 6.9 ro) 79 12.8 17.0 3.1 231.9 85.6 
1949—Jan. i 164.8 25.3 5.1 2 5.6 6.3 14.3 2.1 223.7 16.7 
Feb. |§ 148.8 22.9 7.6 rs) 4.0 5.5 Le. 7 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 tek gr 14.0 2.1 235.9 10.1 
Apr. (177.3 30.1 hee oO 6.1 7.2 1 yy PBS 242.7 67, 
May 172.1 29.5 11.6 4 8.2 vote 17.0 4.0 250.5 25.0% 
June® | 176.9 26.9 11.0 oO 7.8 8.4 16.0 3.0 250.5 10.1 
| 


* Commencing April 1, 1949, external trade of Newfoundland is included 


er 
(2 


and Canadian trade with Newfoundland, formerly in the ‘‘All Other”’ 
category, disappears. 


) Includes exports of foreign produce. In the case of wheat, export figures 


are based on Board of Grain Commissioners rather than Customs data. 


) Imports from the United Kingdom do’ not include articles imported for 


the use of the armed forces of the United Kingdom. In the years 1946 and 


1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned”’ (9195) are excluded. 

Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland 
Ceylon and Iraq. Egypt is included in All Other. 

Excludes Spain, but includes Greece, Turkey, and British Sudan. 

re ais Egypt, Spain, Palestine, and also Newfoundland until March 31, 
Preliminary. " 


i 
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MERCHANDISE TRADE* 


EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS 


CANADIAN IMPORTS 
000 ——— FROM U.S.A, ——— 
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* Excluding gold. See footnotes to tables on page 137. 
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XIV—MERCHANDISE EXPOR 
Compiled from ‘‘Trade of Ca 


Millions of Dollars 
alendar Heirs eee Goat Live be ss Other se rind A feeds 
“Years Vereabie LU i ay nou ie Cattle Hams Meats sete Products ay a a 
1929 18 3802 5 26 14 7 9 19 10 - 4 
1932 11 146 5 EZ 2 4 3 9 3 = 1 
1937 16 182 2 25 16 33 9 13 5 = 5 
1946 29 417 23 41 18 66 63 Ze 13 Par 13 
1947 OZ 446 12 55 15 62 41 14 16 37 17 
1948 21 382 23 74 74 COs inn Oo 12 18 39 50 
12-Mths. ending E 
June 1949 2k 455 24 62 85 26 59 14 19 rar Bo 
Monthly j 
1948—Apr. A 26.6 4 3.4 2.3 9.8 3.0 ll .O 9 | By 
May 6 36.0 hes 5.3 2.8 13.8 2.5 od 1.0 4.3 3.2 
June ey, 28.8 ies: 6.2 3.3 By i 1.6 — 2.0 220 3.0 
July 1:5 25-5 1.6 3.4 3.0 3.6 2.1 i 1.8 3.6 2.0 
Aug. ed 21.9 1.3 2.4 5.0 3.0 3.1 °o 2.9 2.2 1.8 
Sept. 2.5 2335 Lei 6.2 19.3 22a uO 4.0 2.6 3.8 S| 
Oct. 3.6 38.1 2.2 6.4 14.0 21 9.0 3.0 2.3 5.9 4.0 
Nov. 3.0 44.6 5.0 8.2 14,2 17, 102 ob Lez 2.4 8.5 
Dec. 3.3 37.9 oe 15.2 5.9 2.9 (Rs, SL 1.4 9 1 ey 
1949—Jan. 2.0 41.0 1.4 1.4 2.6 3.0 4.5 - LZ Sel 5.3 
Feb. 12 32.6 1.2 1.9 2.2 1.6 2.0 = Lead pal f 5.2 
Mar. 9 30.9 i 2.0 3.7 LZ 2.6 - Wf 2 5.9 
Apr. 6 31.0 8 5.0 3.9 1.5 Zul 5) oO 8 4.8 
May 6 bo. L ve oy Es te 2.4 8 1.4 9 Dak 
June nf DOLE 6 3.9 tod 8 27 2.0 Tt 1.4 1.9 
Other 
Cateniae | |.ariéce) |g S| fete, [MORAY | aniee ( Okbes | SOU mie |e ee 
Years Silk aan fo eee agriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products | Pr 
1929 = 8 20 ik 47 - 16 3 15 37 11 
1932 _ 4 2 4 vs - 4 1 4 16 3 
1937 2 11 10 11 27 - 18 4 19 56 18 
1946 8 42 29 16 78 34 fel PAN 56 37 17 
1947 12 35 42 41 92 15 84 19 64 59 ol 
1948 7 30 74 41 55 21 91 i l'g 102 79 35 
12-Mths. ending 
June 1949 A 30 99 37 47 24 97 14 92 84 43 
Monthly 
1948—Apr. 8 2.5 6.9 3.0 hal 12 6.4 1 7.0 4.3 2.8 
May 8 2.9 6.3 3.4 4.4 ak 9.8 1.9 14.9 9.4 3.1 
June i. 3.3 5.8 2.8 4.2 2.4 7.4 1.5 7.6 Dek 1.3 
July 6 4.5 6.7 2.9 4.6 2.9 6.6 £1 8.5 5.8 2.9 
Aug. A 4.0 4.4 2.5 Oa wer 5.3 1.2 8.8 6.2 3.5 
Sept. 4 a0 6.9 3.7 1.3 2.6 GO 1.2 iets, 6.9 3.7 
Oct: a3) 3.0 T.2 3.3 4.9 2.2 8.4 Lae 9.8 7.6 2.8 
Nov. A Zuo Dee 3.5 5.6 1.6 10.2 es 9.2 6.5 4.7 
Dec. 3 2.6 7.4 4.4 8.7 1.8 Lies 17 5.3 8.1 4.0 
1949—Jan. 2 2.6 7.8 2.2 4.3 sar 9.1 el 5.5 8.5 6.0 
Feb. ai Lig 8.1 2.9 2.3 £2 7.6 a 5.1 4.6 2.4 
Mar. 2 1.9 11.9 2.8 1.9 el 8.9 1.3 6.2 6.6 2.0 
Apr. 2 £22 tik 35h 3.1 3.6 bf ie 1.0 6.9 (oy, 4.6 } 
May ' Osi 12.0 2.9 | 2.6 2.6 7.4 9 Lie 8.7 3.8 
June 2 2.3 9.9 Si Need 1.9 fee 1.0 8.3 6.3 Bel 


a 
(1) Inthe case of wheat for 1937, 46,47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Mac 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, * 
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nion Bureau of Statistics Upionsot Dollats 


is ogs anks er Rubber 
a (canned & Furs at, wand Pulpwood |Wood Pulp} Newsprint oe Wood bee & 7 ioshits es 
; synthetic) 
; 24 23 10 49 13 44 149 6 22 30 32 1929 
é 11 11 3 13 +) 19 83 3 8 12 7 1932 
16 18 7 45 12 42 126 10 20 Zi 18 1937 
| 45 32 20 fo 29 114 266 22 50 36 22 1946 
44 29 24 208 35 178 342 31 69 28 33 1947 
40 24 26 196 44 Z12 383 34 60 29 33 1948 
12-Mths. ending 
42 23 22 170 42 195 406 ae 48 34 30 | June 1949 
Monthly 
ARS Jopa| 12 14.6 1.9 18.9 2901 2.9 et 2.0 Zee Apr.—1948 
2.0 Oey, Z20 16.3 2d 19.8 33.8 3.8 5.8 2.2 O.2 May 
21 2.0 20 15.5 3.9 17.9 30.5 2.9 4.6 We 2.8 June 
Bos 2.5 173.) 53° 1 188 | 810) | 25) 48) ) 25. | 3a bk Tuly 
2.3 ics ves Liss 4.0 16.2 31.8 2.9 ‘aye el Zao Aug. 
| 3.0 2.0 3.0 21.3 6.0 10 36.9 2.8 4.7 2.4 3.0 Sept. 
3.8 6 Dee 17.4 4.7 Lees 33.0 2.6 o.0 2.9 2.8 Oct. 
ot af 2.2 15.5 3.9 1740 34.5 2.8 4.8 3.9 2.8 Nov. 
ee ees sO sd | er eo 50. ) 3411/1 98 bec. 
) 3.4 3.9 1.5 sled ea 2.8 fe.2 29.9 19 2.8 oak 2.0 | Jan.—1949 
oun Zo 1.0 LOEZ S00 15.4 30.4 1.4 2.6 al ey Feb. 
i 3:0 Zel 1.4 hs Ke 3.0 a) oo.7 1.6 Bin 3.4 2.4 Mar. 
One 15 1.4 10.9 bee 12.9 32.4 1.9 3.6 204 2k Apr. 
| 4.8 Zea 1.4 jee 12 14.8 38.6 20) Ba 2at ra May 
4.6 TES iy Lee Ou Load 30.6 1-3 Dik 3.0 aan June 
| 
us inc Other Other r ips ircra’ Net Non- || _Total 
Is ae oe Asbestos cae tallic Fertilizers Chenioats eee : and : Other ets i at Calsedar 
Id) | Products Marae Mein oats & Products|} Vessels Parts Exports Gold ( sold) g ears 
! 9 5 13 Li id, 14 1 - 33 37 1,190 1929 
4 2 4 3 6 3 8 - — 14 70 560 1932 
) tS 5 15 16 | 15 1 - 27 145 1,176 1937 
28 13 24 ao 32 35 19 10 100 96 2,447 1946 
30 17 33 42 34 49 26 6 94 99 2,858 1947 
) 42 Paps 42 53 36 43 84 it 93 119 3,209 1948 
12-Mths. ending 
; eM) Ze Sy ot 4l ot 91 i 95 127 3,224 | June 1949 
Monthly 
’ 3.4 ee 3.4 3.9 4.0 3.0 1.8 Lo fice’ 9.5 229.2 | Apr.—1948 
) 4.0 2.6 aa 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
) 3.0 1.4 Sor 4.1 1.6 4.0 8.9 72 (PS) 9.6 245.0 | June 
) 2.9 pea 3.0 4.3 at Oat Lesa? A 8.2 10.8 259.8 | July 
: 4.5 Ry 3.0 3.9 Out 3.3 3.0 wi io 9.7 233.0 | Aug. 
3 4.3 1.6 3.8 6.3 3.4 ouD 4.2 9 8.3 11.9 299.1 | Sept. 
j Bal Pa | 4.0 5.3 2.2 3.6 16.8 oO rel 9.6 306.7 | Oct. 
) 4.0 2.6 3.8 Dick 3.0 ose A 8 8.6 9.1 302.6 | Nov. 
to) 1.6 10430) 541928 | 3.2 | 22.5 6 | 9.9 | 12.9 | 327.5 | Dec. 
) 5.8 ig) 2.8 3.6 Bah apg ai oO 7.8 9.7 248.0 | Jan.—1949 
; ot 9 22, 3.4 o.2 Z.0 2.0 A 6.3 9.6 216.3 | Feb. 
) 5.4 12 9 Sind 4.7 eds 6 is 5.9 12.1 235.6 | Mar. 
: 74 ess 9 3.1 4.9 oak ae 2 6.0 9.8 242.1 | Apr. 
) ad. 1.8 1.3 3.3 3.9 ono) 6.1 1.6 12.0 12.4 285.2 | May 
) 3.8 Duo 13 2.8 2.0 2.0 9.0 2.9 7.4 9.8 268.0 | June 


eee EE. 6 
s items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
2860, 3160-3187. 
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Mullions of Dollars I—B. 
LIABILITIES 
Chartered pack Cash eae es Reet. see All " vy 
Notes Deposits wet Canada Daa Currency No . : Other ; 
in Tills B. - C. ote Deposits Deposits | Gi culation | Sccounts Ag 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.0 ZON 6 = 50.1 6.6 2! 
1937-12 Mths. 46.2 193.7 239.9 24.3 1.1 = 94.9 13.2 3 
1939 a 59.6 ZiZ0 268.2 29.8 10x = 129.3 TO Ae 
1944 ti WPA: 404.7 526.9 41.2 2650 Zoek $21.38 36.7 1,4 
1945 I 138.1 454.8 592.9 06.7 36.2 VOL 940.9 42.4 1,8: 
1946 > 144.3 528.8 673.1 99.4 76.9 21 oO 981.7 40.5 1,8! 
1947 * 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,9) 
1948 rf 163.8 041.6 705.4 90.5 80.1 Bs) 1,055.6 36.3 1,9 
End of 
1948—Mar. 166.9 019.2 686.1 42.2 86.7 rai! 1,013.9 25.8 1,8! 
Apr. 140.5 058.9 699.4 DL 126.0 yy, 1,042.5 26.4 1,95 
May LOZ 547.3 L759 135.9 95.8 ao) FU2Z5-0 oH a 2,0 
June 157.2 ALO 674.2 138.4 107.2 2 1,049.3 31.5 2,0 
July 158.1 502.5 660.6 119.0 84.1 D062 3211 1,9! 
Aug. 176.0 S204 701.1 105. 90.3 ét 1,050.9 36.1 1,9! 
1949—Mar. 165.8 540.3 706.1 62.6 84.8 S1id 1,079.5 ra hs 2,& 
Apr 161.7 DOtee 749.0 ize 80.8 66.1 1,103.0 26.9 2,0 
May 193.5 BIL.2 764.7 101.4 65.2 61.4 1,070.3 35.2 2,05 
June 154.9 568.3 723.2 1A (ees eV iEws ge aka 44.1 2, 
July 172:8 066.9 739.7 94.3 13.8 57.9 1,098.2 S2et 2,0 
Aug 198.7 078.0 776.7 109.7 61.8 60.7 LO7 1.0 38.5 2,m 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 19 


these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the ] 
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CANADA Millions of Dollars 
ASSETS 
Foreign Securities 
old Siiver” | Gurreucies! 7007 08 CANADA Ind. Dev.| oiner 
Bank Securities Total 
Under 2 yrs. | Over 2 yrs. Cap. Stock 
Average of nt 
Month-end Figures 
1.2 1.4 7.6 27.4 95.6 = = 123.0 3.9 1935-10 Mths. 
2.0 2,5 19.0 59.7 97.7 = 6.5 163.9 5.9 1937-12 Mths. 
0.8 _ 41.7 142.8 46.2 = - 189.1 6.7 1939 ‘ 
* * * * * 
= = 44,1 831.1 | 573.6 2.9 a 1,407.1 29.3 1944 in 
_ _ 173.90 )'3.028.5 | 595-9 10.0 ~ 1,634.4 31.8 1945 % 
= = 2.0 | 1,247.3 | 683.4 i eg _ 1,842.4 29.1 1946 a 
— — 1.5° | 1,116.5 | 756.6 18.3 i 1,891.5 26.5 1947 ie 
- = Aa E1333 41 (8i57 25.0 - 1,946.0 26.7 1948 - 
End of 

_ a oO 985.2 | 806.7 20.0 — 1,817.0 37.6 Mar.—1948 
- = Om pete | 161.8 25.0 a 1,916.9 30.4 Apr. 
= + LOMA OT Os tole Le OKO 25.0 = 197937 26.5 May 
- a | 1,152.9 | 790.9 25.0 1,968.8 i Ney | June 
: e Oe ibe v7.6 25.0 - 1,943.7 14.1 | Julv 
= Nahe TOOna ih he Genk 20.0 ~ 1,958.3 2001 Aug. 
- - $2.44 .1,087.1 |. 812.4 25.0 5.0 1,929.1 40.4 Mar.—1949 
= = 61.1 >| 1,199.0 | 822.9 25.0 5.0 2,051.9 27.8 Apr. 
4 = 56.5 | 1,148.1 836.2 25.0 5.0 2,014.3 27.4 May 
“f a 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 26.8 June 
: = 52.9 |1,499.2| 499.5 | 25.0 5.0 | 2,028.7 15.0 | July 
= = 5-8 | | 45557 .2 | 441.2 25.0 5.0 2,028.5 | 34.1 Aug. 


uent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition 


ge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : TOTAL. CANADIAN 
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Order and the Exchange Fund Order. Under 
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II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
Deposits Securities 
Govt. of [Canadian Total Race Govt. oF CANADA F 
Demand | Notice | Canada ]} Deposits|Foreign |Deposits Ghaeaee AND PROVINCIAL ke O 
and Prov. (1) ‘ (2) Under 2 yrs.| Over 2 yrs. 3 
Average of | “7? 
Month-end figures } 

696 | 1,480 102 2,293 | 418 2,837 212 342 157 | 

1932 486 | 1,376 82 1,955 | 312 2,322 186 490 206 
1937 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 2 
1946 UZ 1DDaloyoel 483 5,993 | 806 6,919 673 L b/s 2,162 276 2 
1947 2,139 | 3,631 404 6,278 | 851 7,237 665 871 | 2,524 290 4 
1948 2,259 | 3,972 3090 6,644 | 817 7,567 705 891 | 2,423 259 § 
End o 
1948—Mar. 2.201 173,920 212 6,458 | 802 7,378 686 835 | 2,399 260 B 
Apr. 2228 On 290 G,O200 oe 7,431 699 829 | 2,436 264 § 
May 2,182 | 3,955 319 C5225) Looe 7,457 Pays 829 | 2,425 266 E 
June 2,214 | 3,936 379 6,591 | 8388 7,534 674 952 | 2,382 266 § 
July 2,112 | 3,959 way 6,497 | 831 7,431 661 929 | 2,408 270 5 
Aug. 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 i 
1949—Mar. 2,281 | 4,264 382 6,998 | 787 7,870 706 884 | 2,616 2235 § 
ADEE 2,288 | 4,339 402 7,103) 703 7,898 749 812 | 2,660 233 E 
May 2,284 | 4,339 008 €;233 ) (24 8,049 7695 853 | 2,686 235 5 
June 2,319 | 4,330 534 1,287 | 722 8,112 (2 1.0795) 2,513 240 t 
July 2,188 | 4,341 601 Le2loy 709 8,022 740 1,123 | 2,544 238 H 
Aug. 2olo.| 4A.5¢2 611 (893 F (038 8,188 Lee 1,271 | 2,468 2a4 é 


Se ee ee ee ee 
*As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Cz 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and m 
1944, an approximate figure only. é 


III—MONEY SUPPLY / 


Millions of Dollars MONEY SUPPLY & 
CURRENCY BANK DEPOSITS | 

OUTSIDE BANKS LL NU nares aces SO a Mone 

Orbe Deduct Net [‘Other”| Total | Supa 


Notes® | Coin® | Total | Demand® Fee excl. Govt.| Total 
of Canada 


pl eer een Float™ | Total Deposits 
As at Dec. 31 reser A al ea ee 
| 


1938 207 le cot 238 734 187 42 963 116 847 3 850 | 1,08 
1940 341 38 379 | 1,031 203 112 1,346 172 1,174 10 1,184 | 1,56 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,18 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,51 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,99 
1947 1,046 66 1,192))°2,296 597 233 Se 26 362 2,764 68 2,832 | 3,94 
ee bbe 70 1,185 | 2,544 649 276 3,469 400 3,069 sl 3,150 | 4,33 
End of © 
1948—Mar.] 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3,93 
Apr. | 1,060 66 1,126 | 2,223 629 281 3,133 333 2,800 | 126 2,926 | 4,05 
May | 1,043 67 1,110 | 2,182 630 269 3,081 oe WE 2,764 96 2,860 | 3,97 
June | 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 ! 4,03 
July | 1,079 68 T1477) 23402 628 270 3,010 239 Asal 84 2,855 | 4,00 
Aug. | 1,068 67 Peto5e)) 22915 634 254 3,103 280 2,823 90 2,913 | 4,04 
1949—Mar.} 1,095 69 1,164 | 2,281 659 287 3,227 335 2,892 85 2,977 | 4,14 
ADE. Tlie 70 1,188 | 2,288 672 300 3,209 77h 2,982 81 3,063 | 4,25 
May} 1,085 70 1,155 | 2,284 671 315 3,270 33), 2,935 65 3,000 | 4,15 
June} 1,180 71 2015), 27319 670 317 3,306 394 2,912 74 2,986 | 4,18 


Joly yi isin) en 1,184 | 2,188 | 671 291 BAO) 23) 2,915 | 74 2,989 | 4,17 
Aug.| 1,085 | 70 1,155 |) 2,315 675 289 3,219 | 308 2,971 62 3,033 | 4,18 


* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governme 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end return 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month- 
(3) Chartered banks’ public demand deposits in Canada. statements—i.c. excluding Government of Canada, chartered ba 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum. balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amo 


and non-personal notice deposits. foreign currency deposit liabilities. 
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) BANKS 
ge Millions of Dollars 
ASSETS DAILY AVERAGE DATA 


Loans Cash Percent Total 

ame Bent || el metic eee 
- s 
a Call ON ee Lota Call Current Canada or Deposits Circulation 
rms Average of 
Daily Figures 

199 267 1,343 2 301 248 3,528 191 2,293 &.3 205 1929 
596 la byg 1,032 165 84 172 2,869 2 1,955 8.8 158 1932 
126 107 joe Wey 68 165 3,317 240 2,004 10.2 200 1937 
87 132 lpo2e 44 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
(20 81 1,923 do 74 234 8,140 reat 6,547 10.9 1,053 1948 
)36 65 1,844 ie 76 222 7,949 682 6,251 10.9 1,023 Mar.-1948 
72 76 bool 79 74 pa 8,010 PLZ Gis/p 2 1,029 Apr. 
66 80 1,858 67 74 224 |. 8,033 706 6,444 11.0 1,036 May 
43 84. 1,867 63 80 Zot 8,106 699 6,427 10.9 1,037 June 
54 bd ewer e eal pa 235 7,996 683 6,007 10.4 O53 July 


09 tis 1,878 0) tefl 239 8,182 


85 81 2,026 103 79 239 8,426 
67 90 2,093 106 85 213 8,452 
42 74 2,085 (Wa by 78 215 8,604 
96 12 2,085 110 94 215 8,668 


696 | 6,546 | 10.6 | 1,056 | Aug. 


707 | 6,859 | 10.3 | 1,075 | Mar.t949 
706 | 7,064 | 10.0 | 1,094 | Apr.* 

765 | 7,090 | 10.8 | 1,083 | May 

769, | 7,188 |) 10.8 11,084" "| June 


160 ee 2,082 10S 90 22D 8,570 (OO Leo 10.4 1,088 July 
27 78 2,060 205 84 205 8,734 762 1 {206 105) 1,081 Aug. 
cy. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 


y 
e Canadian deposits in 1936 and after. (S) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


ATED BANK ASSETS 


da 
RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 
Bank of ®) Other Govt. Securities ese Related 
i (9) 5 Olice 
eaand Se WV JCLOW iy Deposits rere 
anak Bonds@® | Loan (14) 
BOE aS Advances 
sat Dec. 31 
214 1,472 | 1,240 
1940 38 1,438 | 1,768 
1944 2,060 | 3,411 
1945 2,391 3,782 
1946 2,856 | 4,296 
1947 3,143 | 4,198 
1948 3,408 | 4,585 
End of 
48—Mar. 3,298 | 4,171 
Apr. 3322 | VeAs281 
May 3,326 | 4,209 
June 3,308 4 4,257 
July 5 | 3,331 | 4,246 
Aug. é 4 3,368 | 4,284 
49—Mar. 3,605 | 4,362 
Apr. * 3,668 | 4,411 
May 3,667 | 4,328 
June ; d 3,660 | 4,382 
July | 3,669 | 4,348 
Aug. : : 256 | 3,697 | 4,343 
) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
)) Bank of Canada and chartered bank holdings of Government of Canada advancesin connection with Victory Loanissues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


} 
Average of Business Days 15th of Each Month : 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average z 
94.53 3.1/7, 3.06 eGR} 216 1.48 
1943 94.67 Baz, 3.01 2.81 223 (poy : 
1944 96.79 340 2.99 2.65 2.13 1 .46 : 
1945 97.79 B07. 2.93 254 193 1.39 i 
1946 103.68 2.76 2.61 ie vs 1.69 139 ¢ 
1947 104.00 VAY fp} 287 Dee re) 1.43 
1948 99.63 3.01 2.93 LIN Lend 1 .44 ‘ 
Monthly ' 
1948—Sept. 99.47 3.02 pa bs eld 226 1.46 
Oct. 99.47 3.02 L9L 2/2 Zieh 1.49 
Nov. 99.60 3.01 23 va} hep Ta 
Dec. 99.75 3.01 2.93 271 2:24 16 
1949—Jan. 99.70 3.01 291 2.65 Leet 1.68 
Feb. 99.85 3.00 2.90 2iOe, Del 1.63 
Mar. 99.88 3.00 2.88 2.65 L.2/ 1.68 
Apr. 99.88 3.00 2.88 2.0), 2.28 1.68 
May 100.14 2.99 2.58 2.67 Zio 1.68 
June 100.45 DF 2.89 26) als 1.67 
July 100.57 2.96 2.87 Ls67 2.30 1.68 
Aug. 101.07 L902 2.78 ZOOL 2.26 1.69 
Sept. 101.16 291 L7G IGS) 2.24 1.63 


YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 


PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.0% 1.0% 
1.4% 14% 


1.8% 


THEORETICAL 5 YEAR BOND! — 


2.6% —— —=- ~ ale et | 


THEORETICAL _15 YEAR SONS TS 


2.6% 


suk gia vine lla : = aaerenenn - ; 3.4% 
ro ne tee ate ess eee seem ame | Wd 


1936 1937 “1938 “1939 1940 194) 1942 1943 1944 1945 1946 1947 1948 1949 
(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Sept. 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.@ U.S.A;°) Cas UK. USA. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 - = 100.57 2.95 101.95 Vs Yb 365 O95 me Vo 
1946 104.56 2.63 105.22 Dave 105.08 vm 388 JO5 7b) 
1947 104.84 2.99 104.04 2.61 104.18 PAY) -406 507 392 
1948 100.80 2.93 101.63 2eSZ 101.17 2.4] 41] BOO eh 037 
Monthly 

1948—May 100.73 2393 100.82 2.91 101.46 2.39 412 JOF 998 
June 100.63 2.94 100.98 2.89 101.59 2:35 412 307 207 

July 100,729" 2,93 1101.04 112.89 401.40 |42-4! 412 506 | .997 
Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 307 .997 

Sept. 100.51 2.95 102.31 PaaS 101.038 2.42 412 old) 1083 

Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 wl Cs ea ine Gey 8 he 

_ Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. 100.75 293 103.42 2.02 101.384 239 412 doe hel oo 
1949—Jan. 100.72 LoS 103.55 2.60 101.60 PREY 411 LOI, LELO0 
Feb. 100.77 2.93 103.58 2.60 101.92 23) 415 DDE L163 

Mar. 100.80 LoL 103.54 2.60 102.05 Rew 424 LT eliO2 

Apr. 100.88 2.91 103.72 BeOS: 102.07 2.93 489 LOA Lele 3 

May 100.88 2.91 103.50 2.60 102.09 2633 00 231 148 

June 100.88 2.91 101.92 2.78 102.27 Doe 506 py SnD He 

July 101.12 2.89 99.40 3.04 103.77 ZAQ alt ed 923 

Aug. 101d 2163 95.68 3.30 104.09 DAN Ys ey is eae hy LOOT, 

Sept. 101.96 2.81 96.72 se) 104.45 2.14 G11 by i aa i Ob 

(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opentng Quotations 


21% Lag OER a aD hae cess 


2.3% —2.3% 


U.S. TREASURY * soil 


2% OVE 15 DEC., 1963-68 


nm 
D 
xs 
a 
L 
pr hw 
~— On 
x x 


| 21% : i 
UNITED KINGDOM—— De p 
| 3% OUE 15 APR., 1959-69 Fext V 
| VW 
a pao Te 
2.9% 4 = 2 SS ee Se en OE ae 42.9% 
Tp eT 

i GOVT OF CANADA 
I 3%. OVE | SEPT., 1961-66 
| 3.1% i 5 SSS SS = 3.1% 

3.3% | : 4 ly 

JULY AUG. MMSERT OCT: NOV. DEC. JAN. FEB MAR. APR. MAY JUNE JULY AUG SEPT. OCT. INO 0 mDEG 
1948 1949 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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V—GOVERNMENT BOND YIELDS? 
Bank of Canada 


1948 1949 
Jan. ist | Mar. 31st | June 30th | Sept. 30th | Dec. 31st } Mar. 31st | June 30th | Sept. 30th 


GOVERNMENT OF CANADA 


INTERNAL ISSUES 
197 dueNOV, W.01 000 ahs een 142 1.44 (eae hoo 1.64 1.64 1.67 1.65 
3% due Mar. 1, 1952/54..... 1.80 208 PAS 2.10 2:02 2.04 2.06 1.95 q 
SU aie jane 1) 1956/09... Diab 2.84 2270 Delo 2.674 YAN ORI 2.64 2.54 
37,'due Sept.’ 1, 1961/66"... 2.60 2.98 2.94 2.98 2.93 2.93 20) 2.74 
New York ISSUES 
4%, due Oct. 1, 1950/60... ... 2.48 Zit 228 2.20 2.02 1255 2.26 eye 
344% due Jan. 15, 1956/61.....] 2.74 2.68 2.69 PATA Ziel 2.22 222 2.38 
937.07) due Septy ly LOA eave _ — - - - — - yay i 
Aveo die. (oly. ty, LOST evoke ye O1 2.97 2.82 2.87 2.68 2.46 2.54 2.53 


112%: due. Dec 15, 1950. eae ia 
214% due Mar. 15, 1952/54....) 1 
214% due Mar. 15, 1956/58....) 2. 
214% due Dec. 15, 1967/72....] 2 


134% due Feb. 15,1950.......) 1.45 1.24 ey 1.19 1.24 1.40 1.75 1:03 
214% due Mar. 1, 1952/54....| 2.50 youl Wh 1.95 1.88 1.74 1.56 2.25 2.13 
B77, due Octy 15571950759..." 2.80 2.53 2.38 2.34 2.18 2.15 2.65 2.90 
3% due Aug. 15, 1905/7522...) 2.98 3.03 3.03 2.96 2.86 2.86 ei! 3.00 
+ Based on approximate market bid side. (1) New issue. * Canadian National Railways (Guaranteed by Canada). 
VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of U.S. Dollars Department of Finance 
Jan. | Feb. | Mar. | Apr. | May | June July Aug. Sept. Oct. | Nov. Dec. 
1947 
Gold 493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 
U.S. Dollars] 649.2 | 550.3 | 423.5 |/'307.9 | 382.0 | 327.1 | 328.8") 340.) | 279.6. ).182.0' | 177.37 2ieee 
TOTAL 1,143.1 | 957.7 | 811.3 | 700.3 | 710.4 | 665.9 | 651.3 | 668.0 | 615.4 | 526.5 | 480.2 | 501.7 
1948 
Gold 296.0 | 305.3 | 313.5 | 322.7 | 381.2 | 340.4 | 350.7 | 359.9 |-370.9 | 3801 | 3889 | 4013 
U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 
TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 
1949 
Gold 407.2 | 406.6 | 408.1 | 397.7 | 409.7 | 419.3 | 427.2 | 439.7 | 450.2 


U.S. Dollars| 614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 557.6 | 545.9 | 547.4 | 535.1 


TOTAL 1,021.9 /1,043.9 |1,067.2 | 991.2 -| 977.2 | 976.9 | 973.1 | 987.1 | 985.37 


* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts. 
+ Does not include proceeds of 100 million dollar loan floated by the Government of Canada in the United States in August. 
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_ Annual Totals“ 


1949 


Gold 


Ni 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- af 
PRODUCTION idential Value ey Feil 
Central Con: Car of Index Index 
ralel Steel News- Electric struction | Loadings |Department (3) (3) 
i r 
Baa Stations®) ree Store Sales Unadjusted maa 


~ Thousands 


Thousands | Thousands | Thousands Millions Millions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars 


SS | | 


e June 1, June 1 
Thousands | ¢¢ Ou 1941 = 100 194] = 100 


1932 3,044 15 380 1,919 | 12,296 29 2,180 254 57.2 ~ 

1937 4,096 112 1,571 3,998 | 17,934 56 2,634 288 74.6 ~ 
1946 2,833 96 2,335 4,506 | 31,063 213 3,690 614 113.5 142.4 
) 1947 3,070 119 2,945 4,820 | 37,3876 197 3,957 707 123.0 172.6 
1948 3,928 131 3,202 4,983 | 40,607 373 4,060 805 128.2 199.5 

12-Mths. ending *K 
Aug. 1949 3,839 igi 3,262 5,170 | 41,800 423 3,973 842 128.7 211.6 
Monthly 
1948—Feb. 261.6 9.7 239.6 369.4 Sukie capa 286 | 45.9 124.0 185.7 
Mar. 281.0 10.5 286.0 416.2 3,467 20.5 324 64.5 123.7 189.3 
Apr. 286.1 13.2 264.3 418.2 3,319 33.2 334 65.3 122.2 184.8 
May 287.1 11.4 289.6 420.8 3,455 51.8 325 65.2 122.1 188.0 
June 290.0 10.4 259.4 415.1 3,001 40.9 342 63.4 125.9 195.4 
July 296.2 10.4 244.9 424.5 3,395 38.3 337 48.3 129.7 203.5 
Aug. 305.4 9.0 263.1 422.3 3,408 44.5 344 54.4 131.6 207.2 
1949—Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 00.1 124.8 207.6 
Mar. 342.7 12.6 298.5 455.8 3,602 19.9 330 69.1 13. 207.5 
Apr. 326.9 10.6 270.0 442.4 3,517 36.4 309 75.0 122.9 206.5 
May 332.4 12 293.2 442.7 3,080 48.2 313 (2.2 123.8 207.3 
June 344.1 10.6 210.9 437.0 3,481 46.9 322 6052 127.4 209.0 
July 326.3 9.6 238.8 421.5 3,302 52.2 307 49.9 130.3 217.0 
Aug. 248.7 446.8 3,034 90.9 351 57.2 130.4 DAW REY 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 


First of month figures. 


INDEX 1935-398 109 


(4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending July 1949. 


BUSINESS ACTIVITY : 1947 - 1949 


INDEX JUNE 11941 100 THOUSANDS: 


INDUSTRIAL PRODUCTION 


EMPLOYMENT. al UNEMPLOYMENT” 


190 oe 130 
940 
vin 1 
180 125|- 
oH See 
Wa Peo teal 
1701, i e120 
a 1941 MONTHLY AVERAGE y a ts) F = rae Se ann 
[al monte avenson )F 
=o | Ma 2s MeN ECN AVERAGE * — | ni 
Pgs Pa on ON EE ee Se Ya ea A De ae ST a 
De a AL Mis Sk ALS: Oh NUD DRUin Fao Mune Ames OUNND Dr ee MeALMy eee Ae STONED 
$MM = es = ‘ INDEX 1935-39= a) 2 =! 
RETAIL SALES WHOLESALE PRICES 
200 
/ 


1941 MONTHLY AVERAGE 


ie 


| 


aa 


eee) 


DJFMAM J 


(1) 8 leading industries; first of month figures. (2) Unemployment offices’ unplaced applicants at end of month. 
a * Average of July ist to Dec, Ist. 


JA 


5:0 ND 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. te. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
Farm Raw Manu- < Farm Raw Manu- 
Products Materials} Foods | factures || Votal Foods Total Products | Materials} Foods | factures || Total 


Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 1 126.3) 114.2 Sez 
1932 65.5] 76.1] 81.8} 91.7] 86.5 92.2| 86.2 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110:4 | 1081s 105.35) Lowe 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.14) 188.5 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 
Monthly ‘ 
1948-July | 240.0 | 214.5 | 205.3 | 182.5 | 197.4 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 192.2 | 222.7 251.3 | 237.0 | 289.6) 198.8 (21022 
Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 

Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241 .4.| 230.5) 225.3 | 1938.51 20ac0 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 

Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 LST ease 233.3) 224.) | 215.2 190.2 201s 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7 | 217.7 | 205.9 | 186.1} 196-5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 | 216.0 | 207.1 | 183.0 | 193.2 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.3 | 233.3 222.1 | 214.2 | 205.3 | 182.0 | 191.7 
July | 231.4 | 222.4 | 211.4 | 186.7 | 203.1 212.2 | 230.4 218.7 | 212.5 | 203.9 | 180.8 | 190.6 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 211.7 | 230.2 213.6 | 210.0 | 203.0 | 180.6 | 189.8 


) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
) Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930 =100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926 = 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
WN Bee ere comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 
ug. 1, 1945, 


EXPORT, IMPORT AND CANADIAN WHOLESALE PRICE INDEXES 
INDEX 1935-392100 CONVERTED TO 1926-29=100 
ANNUAL AVERAGES 
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IX—EXPORT AND IMPORT PRICE INDEXES 


Dominion Bureau of Statistics 


150 


Index 1935-39 = 100 EXPORTS 
Agricul : ood Iron Non-ferrous| Non-metalli : 
Annual orate Oe ee and Steel Metals. Minerals : igi Misc- Total 
Averages Primary T seal and and their | and their | and their F till ellaneous oe 
Products pean Paper Products Products Products amie a 
1926 158.1 WCE E 151.9 110.0 b5d23 99.9 130.7 120.3 149.2 
1927 L515 143.6 150.0 109.5 141.4 104.4 125.0 LLSe3 143.1 
1928 145.0 147.5 147.3 104.2 136.3 LOR 123.4 Lihog4: 138.6 
1929 141.9 13 h.6 141.1 105.7 139.1 108.1 116.8 Tis 136.1 
1930 114.5 122.4 tes taja’ 98.4 99.2 100.9 IAS 107.4 115.2 
1931 80.0 106.5 122.9 95.7 84.5 90.7 LOS 101.9 94.5 
1932 130 95.0 107.1 96.7 Lowe 100.5 96.5 96.8 86.2 
1933 79.4 96.2 90.6 92.8 84.4 86.0 93.6 93.6 85.2 
1934 94.7 104.2 88.4 90.7 86.9 91.5 99.7 92.6 91.5 
1935 95.7 97.9 88.8 Ot 90.4 92.4 1024 Oia, 92.9 
1936 LUSee 99.5 93.8 O25 95.8 94.5 98.0 97.4 98.6 
1937 127.3 109.7 101.0 102.3 Pi62/ 96.1 99.1 Lou 114.5 
1938 95.2 95.2 109.8 10564 99.8 107.0 101.0 100.3 101.0 
1939 86.5 98.0 109.0 106.3 96.0 107.3 99.4 101.8 96.7 
1940. 98.7 121.4 121.9 115.9 96.8 LELS7 108.4 114.6 106.7 
1941 100:3 131.8 130.7 123.9 98.8 109.6 120.5 121.9 Lili 
* 
1946 183.2 L507 201.8 163.4 130.6 12575 £0.38 1322 171.5 
1947 192.9 192.8 249.0 179.0 161.0 146.3 TGs 142.8 195.2 
1948 208.8 224.6 266.5 203.1 189.1 165.4 130.2 PO hee 214.5 


IMPORTS 
re ee ee ee eee 


ri r : W Iron Non-ferrous| Non-metallic : 
Annual ak ale ee eae and Steel Metals Minerals eae ie Misc- Total 
Averages Primary T sey and and their | and their | and their F “ul; f ellaneous ¢ 
Products eae Paper Products Products Products See ae 
1926 £7022 148.1 118.0 106.2 134.1 145.0 1514 194.5 143.0 
1927 177.4 140.8 LTZ0 102.3 12057 128.4 126.0 1596.2 135.4 
1928 LTS.6 150.0 109.8 102.1 £25.1 125.0 120.5 129:3 132.8 
1929 161.4 142.7 110.8 104.2 138.3 2367 119.3 120.8 129.4 
1930 i Nee ghee) Pie 105.8 99.2 113.8 115.0 iL Ge 99.4 116.9 
1931 119.0 87.2 106.7 97.3 9521 90.0 110.8 $2.3 98.8 
1932 108.3 81.9 103.1 100.9 83.0 LAD. 108.5 (85 96.1 
1933 102.7 88.9 100.3 94.2 94.6 82.4 105.4 (3.3 92.3 
1934 Lh ae 103.1 100.9 92.9 97.9 95.2 100.5 86.3 re pe 
1935 100.9 97.3 94.7 93.5 96.8 94.9 99.8 87.4 95.9 
1936 100.3 100.2 95.0 93.6 95.4 99.2 100.2 95.6 be AL 
1937 114.3 109.9 103.5 102.4 114.1 103.6 LOLS 108.7 107.3 
1938 95.1 92.7 10271 104.6 93.0 103.5 98.7 aa ah 99.1 
1939 92.0 93.0 104.6 M0527; LOU 98.8 100.9 102.7 99.2 
1940 102.2 ue a 9) 119.2 114.4 HSIN yes 106.2 as ie Gv 119.6 111.2 
1941 1133 129.3 125.9 11921 116.0 117.4 118.5 125.4 120.7 
* 
1946 218.0 191.8 150.7 1 Bose a 131.4 150.1 129.9 156.4 164.1 
1947 237.9 240.8 164.1 152.0 ake, 176.3 152.9 160.7 189.2 
1948 254.0 Zt) L73.d 173.0 192.8 22ND 160.1 169.3 213.7 


* Not available for the years 1942-45 inclusive. 
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X—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
tes Clothing Rent pie cieant pes Miscellaneous pei re 
rvices 
Weighting 6 12 19 9 23 100 
Average of Months 
112.6 134.8 119.7 105.0 121.7 
1932 106.8 100.6 109.7 100.4 99.0 
1937 98.9 101.4 99.7 101.5 100.1 101.2 
1946 107.4 126.3 Li27 124.5 112.6 123.6 
1947 115.9 143.9 T1627 141.6 LCG 135.5 
= ees : 124.8 174.4 120-7 162.6 123.4 155.0 
irst Oo ont 
1948—Apr. 121.3 172.9 119.9 161.9 122.9 151.6 
May 1227 173.6 120.9 161.9 122.9 153.3 
June 124.3 174.8 120.9 162.0 122.7 154.3 
July 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 12i44 175.9 120.9 161.4 123.4 157.5 
Sept. 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 12921 181.5 ee ee 166.2 124.6 158.9 
1949—Jan. 130.0 181.9 117 167.0 126.6 — 159.6 
Feb. 130.8 181.8 Mia 167.8 128.1 159.5 
Mar. 131.0 182.7 Po hey. 167.9 128.1 159:2 
Apr. 131.0 183.2 122.4 168.0 128.4 159.3 
May 129.1 183.3 122.4 168.1 128.4 159.5 
June 128.7 183.3 122.4 167.7 128.4 160.5 
July 129.1 183.3 123.4 167.5 128.5 162.1 
Aug. 129.5 183.2 123.4 167.4 128.9 162.8 
Sept. 130.1 183.5 123.9 167.4 128.9 162.3 


ee Neate 2 DOM SUI Tete Cae SO SUSAR Sa Es (RE ae RG Ra a ABN DN Je A roel AEG A eA ee Ee Ne oh nn 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


(2) 


COST OF LIVING INDEXES : CANADA AND U.S.A. 


TOTAL COST OF LIVING INDEX 1939-100 FOOD 
ANNUAL AVERAGES ve MONTHLY ANNUAL AVERAGES MONTHLY 
220 ! af 1220 
Wy 
200 200 
180 180 
160 160 
140 140 
120/- 120 
ee | 100 
Ta Os 


1939 40 4 42 43 44 45 A6 47 48 


st of month figures; last figure plotted Sept. 1. 
5th of month figures; last figure plotted Aug. 15. 
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XI—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE HOURLY EARNINGS” AVERAGE HOURS WORKED AVERAGE eee EARNINGS”) 
All Manu- Durable Non-Durable}| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 
Average of months 
69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 21218 
1947 80.3 87.2 73.4 42.5 42.7 42.3 34.16 37.20 31.07 
eae = 91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.72 35.29 
st o onth 
1948—Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 
Apr. 89.0 95.6 Sued 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 35.18 
June 91.4 98.4 84.4 41.7 41.6 41.7 38.11 40.93 35.19 
July 92.3 99.2 85.2 42.0 42.3 41.6 38.77 41.96 35.44 
Aug. 92.7 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 
Sept. 93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 35.61 
Oct. 94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.43 36.98 
Nov. 05.0 103.4 87.6 43.1 43.2 43.1 41.16 44.67 37.76 
Dec. 96.0 104.1 Sak 43.2 43.4 43.1 41.47 45.18 37.80 
1949—Jan. 97.2 104.8 89.3 40.6 41.0 40.2 39.46 42.97 39.90 
! Feb. 97.2 105.0 89.3 42.9 43.2 42.7 41.70 45 .36 38.13 
Mar. 97.6 105.3 89.6 43.0 43.2 42.7 41.97 45.49 38.26 
Apr. 98.2 105.7 90.3 42.9 43.2 42.6 42.13 45.66 38.47 
May 98.6 106.2 90.7 42.5 42.7 42.3 41.91 45.39 38.37 
June 99.1 106.5 OFS 40.8 41.1 40.5 40.43 43.77 37.06 
July 99.0 106.6 O12 41.8 42.4 41,2 41.38 45.20 By Gay 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers, 
{ As reported for last week of the previous month. : 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX DEC. 1945=100 MONTHLY“? INDEX DEC.1945=100 
Ae 
/ 
l40; sgt Br A yi Sa {140 
r f \, 
HOURLY ee WEEKLY FER | 
130 / oy Lee ae 
i A 
i J | 
120 1 : 7 ——— 120 
/ / | 
pak HOURLY EARNINGS ADJUSTED™ af 
pa BY COST OF LIVING INDEX 
110 ; ue a di WEEKLY EARNINGS ADJUSTED [0 
- ii ae COST OF LIVING INDEX 
/ 
100 100 
\ tia = 
0 HLLLLLLEEEEE ELL LLL PLLIEEEE ETL fo 
Det seeD MMe s OME c LO Niuw 6 ib Pipl s..0 M SS D2 M.J S Db M 3 $-D 


1946 1947 1948 1949 1946 1947 1948 1949 
(1) 1st of month figures for the last week of the previous month. So far as weekly wages are concerned, Jan. ist figures are affected by loss of working 
time during the holiday season and the average of Dec. 1st and Feb. 1st has been used. (2) Earnings index divided by cost of living index. 


153 SEPTEMBER 1949 
XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 
Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTSt BY REGIONST 

WHEAT seer toe 

read eee ALL ONTARIO | WestERN of Chiara “ora 

ApJust- LIVESTOCK) poyitry &| OTHER Total |MaritiMes AND |PROVINCES Total ek Payments 

MENT Eccs QUEBEC 
PAYMENTS _s 
Calendar Years 
1926 = 193 164 40 958 38 351 569 958 = 958 
1929 = 215 187 42 927 38 367 522 927 - 927 
1932 = 80 96 22 384 20 7a 193 384 = 384 
1933 = 84 100 22 397 23 177 197 397 = 397 
1934 - 112 116 26 485 26 206 253 485 = 485 ~ 
1985 - 130 122 28 511 20 219 265 511 = 511 
1936 = 155 138 3l 578 29 257 292 578 = 578 
1937 a 195 150 38 646 36 302 308 646 = 646 
1938 - 164 169 38 664 34 309 321 664 = 664 
1939 — 185 166 39 722 32 319 3/1 722 10 732 
1940 _ 245 183 47 766 40 354 372 766 2, 768 
1941 _ 321 230 51 914 48 431 435 914 28 942 — 
1942 = 373 317 63 1,101 58 530 513 1,101 55 1,156 
19438 = 447 367 80 1,410 rea 586 152 1,410 31 1,441 
1944 47 514 400 90 1,828 To 637 1,127 1,828 18 1,846 
1945 10 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 39 503 431 101 1,743 87 736 919 1,743 V7 1,760 
1947 74 496 497 121 1,962 88 826 1,047 1,962 12 1,974 
1948 158 750 571 134 2,450 104 1,021 1,826 2,450 21 2,471 
6 Months-ending ; 

June 1947 18 214 216 62 724 38 366 321 724 10 734 
June 1948 125 307 259 65 921 48 436 438 921 15 937 
June 1949 205 335 242 64 1,057 46 453 557 1,057 9 1,066 


+ Includes the oats and barley equalization payments and those Dominion and Provincial Government payments which farmers receive as subsidies to prices. 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 


BY PRODUCTS 


MILLIONS OF DOLLARS 


ANNUAL TOTALS 
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* 12 months ending June 1949. 


(1) Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act. 
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XITI—DAIRYING STATISTICS 


allions Dominion Bureau of Statistics 
a 
MILK PRODUCTION AND FARM VALUE MANUFACTURED DAIRY PRODUCTS 
FLuID CONSUMED (1) USED IN = 2ESE 
Total Shrae Gur wane ACLU CatRe BUTTER CHEESE OTHER (2) Total 
4 Ibs. dollars Ibs. dollars Ibs. dollars Ibs, dollars lbs. dollars lbs. dollars Ibs. dollars | dollars 


Calendar 
Years 


1926 13,476 | 161.4 | 1,896 | 34.9 | 2,781 | 29.0 | 8,799] 97.6] 281 82.8 172 28.9 133 20.5 | 132.2 
1927 12,915| 163.6 | 1,889 | 35.1 | 2,672] 29.8 | 8,408] 98.7] 279 98.4 139 25.6 147 27) 145.7 
1928 12,708 | 167.6 | 1,814 | 35.6 | 2,675 | 31.3 | 8,219] 100.8] 267 98.0 145 30.6 150 23.3 | 151.9 
1929 12,410; 164.6 | 1.761 | 35.3 | 2,690 | 31.4 | 7,959] 98.0] 268 98.4 120 21.6 162 25.6 | 145.6 
1930 13,671) 149.2 | 2,524 | 40.5 | 2,219 19.9 | 8,328] 88.8] 283 84.1 120 18.2 164 24.7 | 127.0 
1931 14,340} 139.8 | 2,759 | 39.6 | 2,410 1827) OATL I Slo) 325 70.3 115 12.9 129 19.4 | 102.6 
1932 13,997 | 113.3 | 2,699 | 34.4 | 2,370 15.1 | 8,928} 63.8] 313 54.5 121 11.5 116 15.1 81.1 
1933 14,084} 115.7 | 2,688 | 34.9 | 2,444 15.5 | 8,952] 65.3] 318 59.0 112 ee 118 13.7 83.9 
= 1934 14,452| 122.5 | 2,786 | 37.8 | 2,468 16.1 | 9,197 | + 68.6-| 334 63.9 100 9:9 127 15.1 88.9 
1985 14,572| 126.9 | 2,773 | 37.4 | 2,451 16.7 | 9,848] 72.8] 338 68.8 | 102 10.7 142 16.7 96.2 
1936 15,122 | 138.2 | 2,829 | 40.3 | 2,510 17.9 | 9,783} 80.0] 346 75.3 120 15.7 156 19.1 | 110.1 
1937 15,125} 146.3 | 2,774 | 40.5 | 2,477 18.9 | 9,873} 87.0] 341 83.9 132 18.1 189 24.1 | 126.1 
1938 15,820} 154.8 | 3,013 | 44.9 | 2,566 19.9 | 10,240] 90.0] 358 84.7 125 16.9 208 26.0 | 127.6 
1939 15,781} 144.9 | 3,012 | 45.1 | 2,566 19.5 | 10,204] 80.3] 355 WL.9 126 15.4 217 25.8 | 119.1 
1940 15,999] 150.3 | 3,018 | 49.3 | 2,613 | 23.0 | 10,369| 78.0] 349 82.2 146 20.0 255 31.2 | 133.4 
1941 16,550) 198.4 | 3,119 | 57.6 | 2,377 | 25.2 | 11,054] 115.6 | 369 | 117.6 153 24.9 315 41.0 | 183.5 
— 1942 17,489 | 268.1 | 3,388 | 72.7 | 2,475 | 35.3 | 11,626] 160.1] 363 | 122.4] 208 45.1 345 47.9 | 215.4 
«1943 17,519] 296.8 | 3,707 | 84.7 | 2,498 | 39.5 | 11,814] 172.7 | 367 | 124.8 167 39.1 356 49.2 | 213.1 
1944 17,624 | 325.7 | 3,912 | 98.1 | 2,509 | 42.4 | 11,203] 185.2 | 353 | 121.1 183 42.3 375 54.7 | 218.1 
1945 17,627 | 330.0 | 4,008 | 103.0 | 2,512 | 44.8 | 11,107] 182.1 347 | 120.2 189 42.9 389 53.0 | 216.1 
1946 16,956} 353.8 | 4,254 | 118.6 | 2,551 50.5 | 10,151 | 184.7 | 326 | 126.6 150 36.7 388 55.0 | 218.3 
1947 17,241| 403.0 | 4,163 | 131.4 | 2,540 | 56.6 | 10,538] 215.0 | 347 | 181.0 126 35.3 467 74.6 | 290.9 
1948 16,645] 484.9 | 4,016 | 146.9 | 2,342 | 66.4 | 10,288] 271.6 | 347 | 230.9 90 31.6 535 90.4 | 352.9 


o Whole milk consumed on farms and fed to animals. 
(2) Concentrated milk products and ice cream. 


PRODUCTION OF MILK AND DAIRY PRODUCTS 


UTILIZATION OF MILK PRODUCTION MANUFACTURED DAIRY PRODUCTS 
r, MILLIONS OF POUNDS ANNUAL TOTALS MILLIONS OF POUNDS 
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+ Whole milk consumed on farms and fed to animals. 
* Concentrated milk products and ice cream, ‘ 
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XIV—MERCHANDISE IMPOR 
Compiled from ‘Trade of Cant 


Millions of Dollars 


Fruits hee Sugar Tea : Vegetable Rubber eee Vi = 

Calendar and Vegetables Milled pee and Pee Oils (incl. syn- Furs Leather "7 
Years Nuts Products Products Coffee (1) Ee thetic) (unmfd. A nin 
(incl. rice) and mfd.) | Produ 
1929 39 11 26 28 18 47 12 23 15 20 6: 
1932 21 5 6 17 10 We 5 4 4 6 bs 
1937 29 6 18 21 14 8 16 19 8 12 2 
1946 118 27 20 40 26 13 12 20 yA 13 5 
1947 100 25 36 aye oO 14 23 29 22 26 7 
1948 91 Set SB! (2 42 16 19 32 20 19 8; 
12 Mths. ending a 
July 1949 93 17 26 13 46 20 ihe 3l 22 ype Si 

Monthly 

1948—May 8.5 wal 2.0 Wee 2a 9 3.2 2.0 Zul 1.4 Dt 
June es) Mey 2a 7.0 BtZ bral ee 3.0 2 ieee: ! 
July Vie: 5 1.3 6.4 Ben 1.0 1.0 2.3 Lak 1.4 ee 
Aug. 6.0 al 1 Wer 3.8 1.1 9 2.7 6 ies . 
Sepe. 8.0 al 1.4 C2 OD ial 8 2.3 2.0 1.3 ii 
Oct. 7.4 = Li 8.4 3.4 1.5 2.8 3.9 2.3 ey; . 
Nov. LO ck 8 5.3 6.3 ate 2.2 8 2.4 Lon 1.5 i 
Dec. 10.2 9 bel o.7, Sak 2.6 Mey 2.8 2.9 1.6 Dt 
1949—Jan. 6.5 1.0 Lo P| 4.8 Lee 15 3.0 Sie 2.0 . 
Feb. Dik ey 29 4.9 3.2 1.5 yey. 2.9 3.1 1.9 De 
Mar. 6.5 2.2 13 4.1 3.0 2.0 1.9 3.0 LG 2.0 . 
Apr. 8.0 2.0 i 6.1 4.4 1.9 1.4 2.0 1.3 2.8 5. 
May pal 2.0 20 es 4.2 1.4 1.4 2.6 Lat 2.0 6. 
June 8.8 3.3 1.9 6.8 4.2 1.4 £3 icy Lal 1.8 y 
July 8.9 12 el. Bal 3.6 16 live ies m6) 1.6 4.’ 
Calendar wand iron “Blooms ee ke Plates please ees eee implements) Geom Ve 
me Products = Billets ps eidteetip — BOrguigs epee Machinery culkucals Part 
1929 40 +5) 3 12 oF 15 6 18 32 70 8. 
1932 28 = oe i! tl 1 2, 6 2 16 1 
1937 37 5 1 5 37 4 3 11 ie 46 4 
1946 93 6 1 8 38 8 < 29 68 130 10 
1947 113 13 2 12 48 18 9 44 105 206 17: 
1948 118 16 6 £2. 54 18 10 50 140 PANE § le 
12 Mths. ending 4 
July 1949 123 16 9 15 13 19 12 5o7 171 215 161 
Monthly 7 
1948—May 10.0 1.4 © 8 4.6 1.7 8 4.6 | 11.7 | 18.8 | a 
June 9.4 2.4 oO 0) 4.8 1.8 1.0 3.8 13.5 19.4 10. 
July 10.2 2.4 4 8 3.9 122 1.0 3.0 BLG 18.0 18 
Aug. 8.9 os 6 8 3.9 1.0 8 3.0 10.3 13.5 10.: 
Sept. 8.9 2.5 6 9 4.9 pat 8 as LIZ6 14.9 12. 
Oct. 10.8 1.4 6 ie 5.0 1.2 8 4.3 12.0 17.4 14. 
Nov. 10.6 D2 A Las 5.5 1.5 9 5.2 11.2 172 12. 
Dec. 10.3 6 re 1.2 5.6 1.6 6 oul eae 17.8 1 . 
1949—Jan. 10.9 2 nti 1.4 6.6 LS LO 6.9 1377 18.8 11. 
Feb. 9.6 — 9 ides 6.2 1.5 ii 4.6 13.8 16.3 12. 
Mar. 1055 _ 12 1.6 7.9 1.6 1.3 5.9 17.2 20.7 a 
Apr. AB ey 2 L.5 1.9 8.1 LS wes: 4.9 18.2 20.4 14. 
May 10.6 ae) 1.0 1.4 6.8 2.9 1.4 4.5 LES 20.3 15 
June 10.8 2M) i 1.4 6.9 Deb A bey. 6.0 PTE 19.3 14. 
July 9.9 Bi A 9 5.2 1.2 ry 4.9 15.9 18.2 16. 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. +Imports fro! 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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MMODITY CLASSIFICATION 


nion Bureau of Statistics 


id) Milizons of Dollars 
CoTTon Woo. . tal epecey 
| Artificial | Flax,Hemp| Other aN opr adel Reta hie Calendar 
and eh ( mfd.) . Raw and en Silk and Totes. Textiles hos tee Se ee Years 
S 34 29 ee.) 40 13 15 30 11 18 30 1929 
8 i 10 5 Vid 3 6 12 ¥ 10 6 1932 
1 20 16 19 4 11 16 8 14 12 1937 
5) 19 30 35 DY DS 31 19 Sil 20 1946 
1 119 30 54 34 38 46 Ze Bye, oD 1947 
7 78 48 67 30 alk 39 lye ol 25 1948 
12 Mths. ending 
g) 87 44 rose 36 20, 38 18 By 28 July 1949 
Monthl 
r | 63 ee ey Ad is.) [PP ikan 2.81 9.3), ty May 194s 
3 be AL 5.9 Dee 4.0 2.8 1.6 Deb 20) June 
mh 7.3) OmMeG ON Coen as ier: ei oe aoe Dia 
7 5.9 4.8 DLO Dyes LA Ball That PAS 2.0 Aug. 
7 Dat Ali Dez EO Was) Ore Le Dies) 1.9 Sept. 
1 Vind j Sit 5) Al QT DAG: 4.0 5 3.0 1.9 Oct. 
6 7.6 ell 6.0 Bll 2:8 Bet 15) Be 1.9 Nov. 
0) On So ys ay 1.8 201i 1.4 2.6 2.4 Dec. 
> 8.9 Dee 622 out DAS Be 1.6 225 Bell Jan.—1949 
g) 8.0 DES 42 Dab me) Dee 1.6 Deby Dy Feb. 
2 rele 4.0 6.9 OLD lead 2.9 1.8 2.9 2.6 Mar. 
0 8.3 3.6 OF Sip 1.9 Boul L.7 2.9 24 Apr. 
0 da 4.9 6.1 2.9 Lo ee We 2.6 2.6 May 
) Sao 4.1 By AL Pied eo Deg TG DA 3.0 June 
) ye ee, 6.0 elt ules Boe 1s 2.6 Die July 


— 


HRO BHbw& RONS AREN CO CLOOBORNW 


DYN SO NN he Oo OD NH NH YEN WOO He ODN BH YI eS catia | 
om eas 


Electrical seas coe Petorunt Noe ae To all 
Apparatus ie elk Peale: Penis goer oe Imports 

3 ay 48 64 ee 35 75 1,299 
i! 8 Li 30 43 13 33 453 
3 16 25 42 59 27 48 809 
6 48 58 133 123 53 119 1,864 
7 69 he 154 207 63 159 2,570 
8 62 76 206 301 73 115 2,636 
62 85 194 288 rar 135 2,781 

A 6.1 t.3 IZ 23.4 2.9 6.7 9.8 220s 
af 6.3 50.8 17.8 aed 2.5 6.7 8.8 233.0 
A 4.9 a.0 LEZ O20 2.1 O10 10.2 225.1 
9 3.0 5.8 PAM 33.0 Le 6.4 8.4 206.4 
a 4.1 5.3 24.4 30.0 1.9 ere 8.8 221.6 
1.4 4.7 7.4 Ze See 22 io 9.7 243.4 
2 Bal oor 19.3 20.6 2.4 6.9 10.2 238.1 
1.6 5.2 6.9 1027 21.7 1.9 5.8 9.9 231.9 
oO 9.0 6.7 13.6 19.8 1.9 4.9 10.5 223.7 
2.2 5.4 6.5 10.9 15.9 1.9 5.0 9.5 206.0 
1.3 5.8 8.3 Vt 16.8 20 OAT) 12.0 235.9 
A 6.4 8.6 13.2 16.6 2.0 Gat 13.5 242.7 
By are fe 12.6 26.4 it 8.0 13.9 250.5 
A ea) 6.9 15.9 24.6 ab 450 14.9 250.5 
A 4.8 6.2 15.5 28.3 1.9 6.7 13.9 230.8 


Calendar 
Years 


1929 
1932 
1937 
1946 
1947 
1948 

12 Mths. ending 

July 1949 
Monthly 

May—1948 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan.—1949 

Feb. © - 

Mar. 

Apr. 

May 

June 

July 


a a i I a a ne ee es ee ee ee ee eee Se ees eS 
Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XV—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTS°“* 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nex 
Non- 
sre oh cal Dumeeae (ull, Ged meeres Ome te et ute anne ee Toe oe 
CIES SouTH Countries | CoLonres SouTH (5) Countries EXPORTS 
AFRICA (3) (4) AMERICA 
Calendar Years 
1946 901 632 82 68 1d 304. 97 183 a5a00 96 
1947 L057 755 123 67 169 310 134 180 2,796 99 
ig 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
Aug. 1949 1,545 696 80 92 koe 299 139 1380 3,140 |: 130 
Monthly 
1948—-May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 1S 56.7 8.1 7.0 10.8 22.9 113 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 es! 8.7 6.6 18.4 7.0 10.7 225.7 9.7 
Sept. 164.2 50.9 7.4 ahs 6.1 26.7 1ae2 LoS 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 202 9.0 15.2 295.9 9.19 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949—Jan. Ly 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 9.79 
Feb. 108.1 47.6 4.5 2.8 11.8 Poe 9.0 9.3 208.8 9.6 @ 
Mar. 123.4 44.6 12 4.9 13.6 Wal 10.0 10.0 225.8 12 
Apr. 113.0 08.4 5.7 Gio 13.1 22:3 10.5 6.5 239.9 9.8 
May 122.9 74.3 8.1 LIRG 13.0 27.4 13.2 5.4 275.5 12.4 
June 114.1 61.1 6.3 11.8 15.2 31.0 14.5 6.4 260.5 9.8 
July 105.4 OF. b D.3 9.4 14.7 26.5 9.2 5.4 243.0 9.4 
Aug. 117.0 65.6 0.9 fae 9.3 19.2 15.8 6.7 247.2 13.8— 
Millions of Dollars MERCHANDISE IMPORTS°™* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- | 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total pe 
U.S.A. UN Re DEPENDEN- as oo : ees esate OTHER All MERCH- 
(2) CIES pete (3) (4) Migues (5) Countries oes 
> Calendar Years 
1946 1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
1948 1,806 299 105 4 86 77 223 37 2,636 488 
12-Mths. ending 
July 1949 1 ;941 323 110 4 82 90 197 30 2,781 338 
Monthly 
1948—May 145.0 27.4 1.2 3 11.0 7.0 18.6 4.5 225.1 63.08 
June 154.9 26.0 10.6 oO 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 se Deo 5.1 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 Li2 A 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152.7 24.0 9.4 Pp? rou 7.0 18.6 2.6 221.6 68.6 
Oct. 160.2 29.2 13.8 a 1.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 oof) 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 ) 7.9 12.8 17.0 3.1 Balee 85.6 
1949—Jan. 164.8 25.3 5.1 2 5.6 6.3 14.3 2.1 223.7 16.7 
Feb. 148.8 22.9 76 3 4.0 5.9 evs oe 206.0 2.9 
Mar. 169.0 28.3 ries 6 TeE vie 14.0 2.1 2a0.9 10m 
Apr. Laine 30.1 ay 9) 6.1 io Thee 2.1 242.7 6m 
May | 172.1 | 29.5 | 11.6 4 8.2 7.7 17.0 | 4.0 | 250.5 25.0 
June 176.9 26.9 ST) oO 7.8 8.4 16.0 3.0 250.5 105 
July 160.3 29.3 9.8 2 5.3 6.4 16.8 2.8 230.8 12.2 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the ite 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’ “Canadian Goods Returned” (9195) are excluded. 


di " (3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Icelan 
CALeROry, GapDpeare Ceylon and Iraq. Egypt is included in All Other. 


(1) ee = oe yin Be Las em yee eee (4) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
AE ENDER SEG: OR OSE AIOE eH} Ci BUSSIO RS ree Suh eh Cha Lenora ata. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 3 
(2) Imports from the United Kingdom do not include articles imported for 1949, 


the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. 
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MILLIONS OF PERSONS 


XVI—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 
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ent items. 
Ottawa. 
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Millions of Dollars I—& 


‘ 


LIABILITIES 
pana oh oes ea Govt. of Oth Foreign . cate All Lidl 
Nates Deposits Total Canada ben eae Currency ee : Other 4 é 
in Tills B. _ C. er Deposits Deposits | Gi culation | Sccounts Ags 
Average of jue EON Se a onest 
Month-end Figures 
1935-10 Mths. 36.7 175.8 Zi2:5 20.7 6 = 50.1 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 bet 7. 94.9 13.2 37 
1939 a 55.6 212.6 268.2 29.8 10.2 fa 129.3 10 44 
1944“ 122.2 404.7 526.9 41.2 26.1 2557 821.3 36.7 1,48 
1945 i 138.1 454.8 592.9 56.7 36.2 hy lg 940.9 42.4 1,84 
1946 “ 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,89 
1947 i 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,91 
1948 Sy 163.8 541.6 705.4 90.5 85.1 Bs mee Wa e025 i 6. 36.3 1,97 
End of : 
1948—Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.7 1,93 
May Lie 547.3 717.5 135.9 95.8 oO 1,025.5 31.5 2,00 
June 157.2 017.0 674.2 138.4 107.2 2 1,049.3 31.5 2,0 
July 158.1 502.5 660.6 119.0 84.1 al 1,062.2 32.1 1,3 
Aug. 176.0 525.1 701.1 105.1 90.3 ~s! 1,050.9 36.1 1,98 
Sept. 142.2 550.9 723.1 87.3 78.2 2 1,095.5 44.6 2,02 
1949—Apr. 16007 587.3 749.0 115ak 80.8 66.1 1,103.0 26.9 2,14 
May 193.5 571.2 764.7 101.4 65.2 61.4 1,070.3 35.2 2,08 
June 154.9 568.3 723.2 112.2 13.7 Cie i el es fou 44.1 2,5 
July 172.8 566.9 739.7 94.3 73.8 57.9 1,098.2 32.7 2,08 
Aug. 198.7 578.0 776.7 109.7 61.8 60.7 1,071.0 38.5 2,0 
Sept. 166.0 611.5 i020 141.0 64.1 65.6 1,124.7 44.2 2,40 


ee ee eee ee ee ee 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. %May 19 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the I 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 
AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS 5 > MILLIONS OF DOLLARS 
MONTH-END FIGURES | 
7000 7000 
CANADIAN DEPOSITS an Gy | 
5000 : —5000 
ie OF CANADA AND PROV. SECURITIES 
3000 | 3000 
CANADIAN LOANS TaN | 
|000-=——__— 1000 
= ; — 
Fi hdd) ee PS Salta tae 
DOM &k oS Oe Mt CS) DM COLES OM OSS JSR Mir eS IDs Ms a SO NG sane Ref Ss (B 
1941 1942 1943 1944 1945 1946 1947 1948 1949 
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CANADA 


160 


Millions of Dollars 


en es 


ASSETS 
Securities 
Foreign) All 
sold Silver Garroncies pr Ce NE Ind. Dev.| Other Advances} Other | 
Waders ya. Orernuia: Coa a Securities Total Accounts | 
Average of 
Month-end Figures 
“2 1.4 tO 27.4 95.6 = — 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 59.7 97.7 = 6.5 163.9 - 5.9 | 1987-12 Mths. 
8 = 41.7 142.8 46.2 = - 189.1 2 6.7 | 1939 
* * * * 
= 44.1 S31,1 | 9573.6 2.0 - 1,407.1 4 29.3 | 1944 i 
- 173:9''\. 1,028.5" 595.9 10.0 - 1,634.4 3 31.8 | 1945 ¥ 
- 27.6 | 1,247.3 |. 583.4 E17 - 1,842.4 - 29.1 1946 ¢ 
- E50 LLIG.o |e 75616 18.3 = 1,891.5 3 26.5 1947 . 
- td Looe le tobe d 25.0 - 1,946.0 - 26.7 | 1948 . 
End of 
- hy oe Oe Oo Me fo doe 25.0 = 1,916.9 - 35.4 | Apr.—1948 
—_ Sa i eel 7k Dahmer B 25.0 = 1,979.7 - 26.5 | May 
- so {L,15259")..790.9 25.0 se 1,968.8 - O17 June 
= = ye 1,145.2 fia.0 25.0 = 1,943.7 os 14.1 July 
- = il eons Wed (O.u 25.0 = 1,958.3 ~ Zoek Aug. 
=- oe Ree al ey Mos a Rea 5 ee 25.0 _ 1,998.5 = 30.2 Sept 
- = OL hel tet OOO 12. 822.0 25.0 5.0 2,051.9 - 27.8 | Apr.—1949 
7 = 56.5 | 1,148.1 | 836.2 25.0 5.0 2,014.3 - 27.4 | May 
= = 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 ~ 26.8 June 
- = 02.9 | 1,499.2 | 499.5 25.0 5.0 2,028.7 “ 15.0 July 
oa a Bove Ube ¢ a.) aa bee 25.0 5.0 2,028.5 = 34.1 Aug. 
3 = COE Tegel 6162 7) 4420-2 25.0 5.0 2,068.5 _ 88.5 Sept 


nge Control Board. Since that date the Bank’ s minimum gold reserve requirement has been suspended. 


Mare 


juent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 


CHARTERED BANKS: RATIO OF CASH IN CANADA TO CANADIAN DEPOSITS 


PERCENT 


MONTHLY AVERAGE FIGURES 


if te ae 1.5 
i | MONTHLY AVERAGE 
iN 1.0 
KAS I2-MONTH MOVING AVERAGE 
~ 
N 
‘N 
NX AN ER 
V 10.5 
ARSE ae ene a 
Fs oe Ree he Aten om icike ttn ha | THR SSO WY Dresden AvoM) dd) ASS (OND 


1947 
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Ban 


Millions of Dollars 


LIABILITIES 
Deposits Securities 
Govt. of |Canadian Total ree (| GOVT. OF CANADA Foraian 
i nada | Foreign i AND PROVINCIAL te: Otl 
Dee a Prov,] : Depots ea Under 2 yrs.} Over 2 yrs. Govt. _ 
Average of | | | 
Month-end figures } 
1,480 102 | 418 | 2,837 212 342 157 
1932 1,376 82 312 | 2,322 186 490 206 

1937 1,574 90 | 421 | 2,840 240 445 674 68 23 
1946 3,327 | 483 | 806 | 6,919 673 LS (omeestOc 276 27 
1947 3,681 404 851 | 7,237 665 871 | 2,524 290 42 
1948 3,972 355 | 817 | 7,567 705 891 | 2,423 259 54 

End o | 
1948—Apr. 3,951 290 | 797 7,431 699 829 | 2,436 264 54 
May 3,955 319 827 7,457 TLi 829 | 2,425 266 54 
June 3,936 379 | 838 | 7,534 674 952 | 2,382 266 54 
July 3,959 375 831 7,431 661 929 | 2,408 270 54 
Aug. 4,003 391 841 7,606 701 967 | 2,480 264 54 
Sept. 4,049 368 | 823 ghee hsy- 123 952 | 2,430 256 54 
1949-Apr.* 4,339 | 402 | 708 | 7,898 | 749 812 | 2,660 | 233 | 
May 4,339 508 | 724 | 8,049 765 853 | 2,686 235 d€ 
June 4,330 534 17225 I S8,hie 7123 1,079 | 2,513 240 de 
July 4,341 601 | 709 8,022 740 1,123 | 2,544 238 o£ 
Aug. 4,372 611 703 8,188 777 1,271 | 2,468 237 E 
Sept. 4,411 558 770 8,447 778 LUZ) 235038 238 E 


nN ee IEEE 
*As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Can 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mo! 
1944, an approximate figure only. 


III—MONEY SUPPLY A 


Bar 
Millions of Dollars MONEY SUPPLY 
CURRENCY ; BANK DEPOSITS 

OUTSIDE BANKS Chartered Banks Bank of 

: Other Deduct N aren Total 
: Act educ et 1 

Notes®) | Coin®) | Total | Demand® Notice ce oe Total | Fog | Total Deposits 
As at Dec. 31 = 
1938 207 31 238 734 187 42 963 116 847 3 850 
1940 341 38 379 | 1,031 203 112 1,346 17Z 1,174 10 1,184 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 


1946 1,031 | 65 1,096 | 2,291 | 614 229 3,184 | 328 2,806 | 94 2,900 
1947 1,046 | 66 1,112 | 2,296 | 597 233 3,126. | 362 2,764 | 68 2,832 


1948 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 
End of 
1948—Apr. | 1,060 66 1,126 1 2223 629 281 3,133 333 2,800 | 126 2,926 


Aug.} 1,085 | 70 1,155 | 2,815 | 675 289 3,279 | 308 2,97 1 62 3,033 
Sept.| 1,189 | 72 1,211 | 2,504 | 681 305 3,490 | 396 3,094 | 64 3,158 


* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governmet 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance, 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month-e 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ban 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


and non-personal notice deposits. foreign currency deposit liabilities. ‘ 
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D BANKS 
Gda Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD eee ae i re yuares es Cue to Pee 
1 ssets Osit! a t 
fet | Sea | ee ca] carer Paes | Wah Gioy | Deposits | Cheniation 
Average of 
| Daily Figures 
499 267 1,343 12 301 248 3,528 191 2,293 &.3 205 1929 
696 117 1,082 165 84 172 2,869 172 1,955 &.8 158 1932 
426 107 Wag 117 68 165 3,317 240 2,008 10.2 200 1937 
287 132 £223 44 87 155. 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 L018 1947 
120 81 1,923 75 74 234 8,140 (eal 6,547 10.9 1,053 1948 
072 76 251 79 74 221 8,010 712 6,375 P12 1,029 | Apr.—1948 
066 SO 1,858 67 74. 224 8,033 706 6,444 Hie ie 8) 1,036 May 
143 84 1,867 63 80 De L 8,106 699 6,427 10.9 1,037 June 
154 eu Lote ral (a 285 7,996 683 6,557 10.4 1,053 July 
209 rare 1,878 80 ei 239 8,182 696 6,546 10.6 1,056 Aug. 
185 76 1,931 93 70 244 8,323 ral; 6,582 10.9 1,081 Sept 
267 90 2,093 106 85 Zila 8,452 706 7,064 10.0 1,094 | Apr.*1949 
342 74. 2,085 iP 78 215 8,604 765 7,090 10.8 1,083 | May 
396 ie, 2,085 110 94 215 8,668 769 PES ENS 10.8 1,084 June 
160 77 2,082 105 90 212 8,570 OD T2090 10.4 1,088 | July 
927 78 2,060 114 84 205 8,734 162 T2200 10 1,081 Aug. 
163 103 2,184 120 97 214 8,979 ris tole LO 1,100 Sept 


Icy. 


(2) Includes inter-bank deposits. 
e Canadian deposits in 1936 and after. 


LATED BANK ASSETS 


(3) Until March 1935: Gold and Coin in Canada, Dom 
(S) Bank of Canada notes in public circulation and chartere 


inion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
d bank note circulation, the latter being, since September 


4 RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS © - Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE All other! peduct ee 
is oe A Dies Other Govt. Securities Detach i See fe polatee 
anada |Bankin ; et : an 
Gold and Securities) pondseo | Fors | Total | | evils | Total | 1vest- | Deposits | Assets 
Exchange Advances (12 (13) 
sat Dec. 31 
1938 214 196 753 = 753 | 1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 38 743 737 = 737 | 1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
1944 = 2,021 | 2,006 271 2,277 | 4,598 720 | 3,878 | 1,593 | 2,060 | 3,411 
1945 or 1,696 | 3,241 411 3,652 | 5,848 | 1,002 | 4,346 | 1,827 | 2,397 | 3,782 
1946 =: 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 = silly) 35718 = 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
pS os 1,138 | 3,834 a 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
48—Apr. = 1,158 | 3,558 ca 3,008 | 4,716 128 | 4,588 | 3,015 | 3,322 | 4,281 
May = 1,175 | 3,591 = 3,091 | 4,766 251 | 4,515 | 3,020 | 3,326 | 4,209 
June = 1,178 | 3,645 = 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
July = 1,138 | 3,660 ad 3,660 | 4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
Aug. = 1,152 | 3,709 = 3,709 | 4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
Sept. = 1,142 | 3,747 as 3,747 | 4,889 241 | 4,648 | 3,138 | 3,403 | 4,383 
49—A pr.* = 1,041 | 4,048 = 4,048 | 5,089 292 | 4,797 | 3,282 | 3,668 | 4,411 
May = 1,030 | 4,091 = 4,091 | 5,121 397 | 4,724 | 3,271 | 3,667 | 4,328 
June = 1,034 | 4,176 = 4,176 | 5,210 433 | 4,777 | 3,265 | 3,660 | 4,382 
July = 1,027 | 4,214 = 4,214 5,241 494 | 4,747 3,270 | 3,669 4,348 
Aug. = 1,029 | 4,281 = 4,281 | 5,310 526 | 4,784 | 3,256 | 3,697 | 4,343 
Sept. = 942 | 4,353 = 4,353 | 5,295 493 | 4,802 | 3,400 | 3,730 | 4,472 


(12) Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 
Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 


) Bank of Canada and Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 
Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at'time of issue. 


~ 


(14) 


~ 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 Spe Bs 3.06 3.03 Ld 1.48 
19438 94.67 BAS 3.01 261 Vie PZ 
1944 96.79 3.10 2.99 2.65 Pia 1 .46 
1945 97.79 3:07, 293 2.54 193 139 
1946 103.68 240 2.61 Slee 3 1.69 1.39 
1947 104.00 PE: Dion we) LZ 1.43 
1948 99.63 3.01 23 ware Lae 1.44 
Monthly 
1948—Oct. 99.47 3.02 2.97 AW ie TROLS 1.49 
Nov. 99.60 3.01 2.93 Diy Dene 153 
Dec. 99.75 3.01 2.93 ae PIS 158 
1949—Jan. 99.70 3.0] 201 210?) ROW 1.68 
Feb. 99.85 3.00 2.90 2.65 Pigs LOS. 
Mar. 99.88 3.00 2.85 2.09: ROMs 1.68 
Apr. 99.88 3.00 2.88 26> Za. 1.68 
May 100.14 2.99 2.88 2.67 2.28 1.68 
June 100.45 2.97 2.89 Iitoey 2.28 1.67 
July 100.57 2.96 2.87 2.67 2.30 1.68 
Aug. 101.07 2.92 2/8 2.02 2.26 1.69 
Sept. 101.16 2.91 276 2.62: 2.24 1.03 
Oct. -102.40 2iOL L271 2559 Ly) L.63 


ee ee 


IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
2 ) 
pons Baeee nee Canadawh AU Kaien 
Price Yield Price Yield Price Yield 
Annual Average i : 
1945 = = 100.57 2.95 101.95 PaaS vs Los) 95 aA 
1946 104.56 2.08 105.22 Zu 105.08 DAD 385 J05 a7 
1947 104.84 2359 104.04 yay oi 104.18 2.20 -406 507 592 
1948 100.80 2.93 101.638 2152 101.17 2.4] 41] SOG VP a7. 
Monthly 
1948—June 100.63 2.94 100.98 PKs 101.59 2.36 412 507 997 
July 100.72 2.93 101.04 Z.89 101.10 2.41 412 506 .997 
Aug. 100.43 2.96 101.84 2.50 101.03 2.42 41! Us, 997 
Sept. 100.51 2.95 102.31 es 101.08 2.42 .412 J14 | 1.083 
Oct 100.41 2.96 102.90 2.68 101.038 2.42 412 509 \ Ishis 
Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. 100.75 2.93 103.42 2.62 101.34 2.39 412 SLE. i lekee 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 pime yr! 41] TS tel te 
Feb. 100.77 2203 103.58 2.60 101.92 Zuo? 415 324 | 163 
Mar. 100.80 2.92 103.54 2.60 102.05 eee .424 2s Vol Loe 
Apr. 100.88 2.91 1035.72 29S 102.07 Pa 489 310 leben 
May 100.88 29) 103.50 2.60 102.09 rae fe SOG et els © Ia 
June 100.88 2.9] 101.92 2/8 (hOZ27 232 JOG) je Blas lee 
July 101.12 2.89 99.40 3.04 103.77 at? Ye! J23 923 
Aug. 101<71 ZiG3: 95.68 3.30 104.09 Zeb at 2) og POOF 
Sept. 101.96 2.81 96.72 aia 104.45 2.14 10 J14 | 1.058 
Oct: 103.04 2.70 96.18 PA 104.51 243 ‘S12 524 “11,050 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* 


I-GOVT. OF CANADA DIRECT & 
GUARANTEED AND OTHER C.N.R. 


Bank of Canada 


164 


I[-PROVINCIAL DIRECT AND GUARANTEED 


Net New New IssuEs RETIREMENTS Net New 
New Issues RETIREMENTS Issues or Issues or 
ar. Retirements New Refunding Refunded Other Retirements 
Calendar Years eS 
1945 3,636.5 Lo. 3,503.9 40.8 1387.3 137.4 69.3 28 .6 
1946 913.5 866.1 47.4 59.6 73.4 68.7 oo.) 18.2 
1947 371.4 641.5 270.1 150.2 125-2 Se) 86.9 65.2 
. 1948 1,424.9 1,634.8 210.0 230.3 105.7 102.4 36 oh 198.9 
ine Months 
1946 ESA 419.5 396.4 47.4 60.9 57.6 6) of 14.5 
1947 98.4 495.6 397.2 pO ey 74.4 92.0 60.9 Bost 
1948 663.3 885.7 222.4 124:2 57.8 47.8 30.7 103.5 
1949 225.9 194.2 31.6 289.6 20.9 215 D260 236.5 
Quarters 
1949— I 45.2 95.2 ey | 09.4 Sun 9.1 32.0 27.0 
II 70 52.8 45.8 69.6 222 pi &.9 60.7 
til LWRSAT 43.2 130.5 160.6 10.0 10.0 TE 148.9 


IV-GOVT.OFCANADAT REASURYBILLS, 
DEPOSIT CERTIFICATES AND SHORT- 
TERMNOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS I+II+I1II 
NEw Issues RETIREMENTS Ephllod oS pigs yee New 
New Refunding Refunded Other Retirements Retirements ' Retirements 
Calendar Years 
.1945 79.1 107.2 LLO2 7 Osh - 695 
1946 125.0 460.5 460.1 124.8 6 250 
1947 272.0 203.1 L973 150.4 127.3 346 
1928 263.0 19.9 207. J 1K6 205.6 100 
Nine Months 
1946 10721: 418.6 Bol: 103.8 60.4 45 
1947 145.2 Sear 191.0 136.0 5.8 226 
1948 196.3 14.6 22.4 42.7 145.9 100 
1949 215.8 10.3 LOSS 59.0 156.8 100 
Quarters 
1949— 43.6 m3) ae) D526 27.9 -- 
II 74.4 10.0 10.0 17.0 57.5 — 
Lt 97.8 — - 26.4 ? 100 


Par Values in Millions of Canadian Dollars* 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


NEW ISSUES were payable in: 


AND CORPORATION BONDS 


RETIREMENTS were payable in: 


Canada, 

Doris ala ony CIN GAL Cs MU EEE Seat coed Ie donk PS Aol Na 

‘Calendar Years == 

3,873.6 | 49.0] 77.9 4 |4,000.9 | 283.4) 73.2) 52.0} 101.0} 16.1 

1946 £ea0G.) hag tod 4.8 UO E,6S2-0 11-701 2 Ww3517-5 W109 4) SS 152 

1947 1,104.4 5.5 5.0| 6.8/1,121.7 | 937.4| 66.51 60.6) 104.8 | 30.1 

a a 1,757.3 | 290.0 _ — (2,047.3 |/ ,663.6| /61.1 | 19.0 Deo I 
ine Months 

1946 74 Nn a gl | 4.8 ie Gotoh 36155) 305.0) 90.1) 14.1 2135 

1947 601.7 Les) S.Oneeo.t |e Olea 726.2) 09.0 | 96.6 | 103.21 28-9 

1948 766.3 | 290.0 _ — Mi O5G.aNe oI | 1585 13.9 Sa, 156 

1949 627.4 | 185.0 — = 762.4 | 310.3 5.8 97 40M 733 

Quarters 

1949— I $57. k — _ 157.1] [45.3 Bs en ZUM, 

I] 153-2 — — — 163.2 O32 Sieh her Bo 4 

IT] 307.1 | 185.0 - - 442.1 61.9 12 4.9 5 a ie 


* 
(1) 


Subject to revision. 


Provincial Treasury Bills are excluded. 


Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. ; 
Govt. of Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 


Total 
Outstanding 
at End of Period 


1,796 
1,546 
1,200 
1,300 


1,841 
1,320 
1,300 
1,200 


1,300 
1,300 
1,200 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


Total lin Canada Abroad 
only 

525.7 3,590.2 | 115.0 
1,602.2) 354.1 | 324.3 
1,199.3) 167.0 | 244.6 
1,852.6 93.6 | 101.0 
1,007.5 | 100.7 | 249.7 
973560 |) F265 235127. 
1,029.3| 85.2 | 112.2 
337.4| 317.0 | 107.9 
[533 1137 9.9 
90.9 80.1 fig) 
OLS b 225.2111 2526 


Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 


tabulation in respect of municipalities and religious institutions was possible. 
has been (in millions of dollars) 43 and 5 in the years 1945 and 1946 respectively, 


school debt, the estimated net increase in 1947 and 1948 was 28 and 52. 


(2 


~ 


$63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


However, the net reduction of total municipal bonded debt less sinking funds 
Before the transfer to the Quebec Municipal Commission of certain 


Before giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light, Heat & Power stock and of 


165 OCTOBER 1949 
VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- } 
PRODUCTION dential | : | | ‘ree ) 
Gold Nickel Steel | News- is | struction | Loadings | Department] | ine 
: why oN ce Stations™| peace | Store Sales | Unadjusted) Unadjusted 
i sands | Thousands ~ ousands ousands illions | illions illions | June 1, 
Fine Oanoes | Sie ; hee a Bioorg en Kilowatt Hrs| of Datlaes Thousands | of Deltas 1941 = 100 
Annual Totals | | | 
| 3,044 15 380 1,919 | 12,296 | 29 | 2,180 | 254 | at - 
1937 | 4,096 112 1,571 3,998 | 17,934 | 56 | 2,634 | 288 | 6 | - 
1946 i 2 833 2,335 4,506 | 31,063 | 213 | 3,690 | 614 | oO | 142.4 
1947 3,070 2,945 4,820 | 37,376 | 197 | 3,957 707 | O |} 1726 
1948 3,028 3,202 4,983 | 40,607 | 373 4,060 805 | 2 | 199.5 
12-Mths. ending | ! | | 
Sept. 1949 | 3,889. 3,244 5,177 | 41,4383 | 440 | 3,958 S48 | ‘Tle 212 
onthl | 
1948—Mar. | 287.8 : 286.0 416.2 3,407) 1b 220.5 | 324 | 64.5 | 7 189.38 
Apr. | 286.1 ; 264.3 418.2 8,319 Wi aes 2 334 | 3 | 2 | 184.8 
May | 288.5 ‘ 289.6 420.8 3,455 | 51.8 | 325 | an A | 18S 
June 290.1 : 259.4 415.1 3,301 40.9 | 342 | y 9 | 195.4 
July 296.2 0.5 244.9 424.5 3,305 | 38.3 | 337 | oe .. | 20528 
Aug. | 305.5 9.0 263.1 422.3 3,408 | 44.5 | 344 | A 6 ob 2003 
Sept. | 295.0 9.9 257.9 408.8 3,063 | 34.1 | 378 | t. | -182,.2°7 200R8 
1949—Mar. | 342.7 2.6 | 298.5 | 455.8 | 3,602 | 19.9 | 330 As] 71 2078 
Apr. | 326.9 0.6 270.0 442.4 3,517 | 36.4 | 309 .O | 9 | 206.5 
May 332.4 1.2 293.2 442.7 3,580 | 48.2 | 313 | an) 8 | 207 
June | 343.3 0.6 270.5 437.0 3,481 | 46.9 322 pas 4 | 209.0 
July | 326.3 9.6 238.8 421.5 3,362 | 52.2 307 | 9 | : 2170 
Aug. | 359.1 8.9 248.7 446.8 3,034 55.9 351 | ae 4 8 | 2182 
Sept. | 240.7 415.2 3,496 50.8 363 | Wal) ; 220.8 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending Aug. 1949. 
PERSONAL EXPENDITURE ON CERTAIN GOODS AND SERVICES: 1938 AND 1948 
_ AS DOLLAR TOTALS AS PERCENTAGE OF DISPOSABLE INCOME 
$ mm. Percent 


ang 1948 


2500 25 
2000 20 
Ga / 15 


as 
: 


an 


bee 


SOs 


relenstreenpatete® 


1000 


eee 
So 


@) z — Bass _ Ess i as Bons os __ Res _ RSs ae os s 0 
FOOO RENT‘? CLOTHING TOBACCO AuTOSS@? FUEL. = HOUSEHOLD FOOD RENT‘? CLOTHING TOBACCO autos’) FUEL HOUSEHOLD 
TNS a & ALC. BEV. ACCESS 3 APPLIANCES AS, &ALC. BEV. ACCESS, APPLIANCES 
; ETC. 


ELEC.,G. 
TC. 


(1) Rents, imputed rents on owner-occupied houses, electricity, gas, domestic service. (2) Includes gasoline and lubricants. 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics®) 
Farm Raw Manu- F Farm Raw Manu- 
Products Materials| Foods | factures | Votal Foods Total Products | Materials} Foods | factures || Total 


Average of Mths. 
1929 140.8 | 134.9 | 138.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5} 76.1] 81.8] 91.7] 86.5 92.2| 86.2} 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 
Monthly 
1948—Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 OS le P27 PM 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 

Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241.4 | 280.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 

Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7 | 217.7 | 205.9 | 186.1 | 196.5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 | 216.0 | 207.1 | 183.0 | 193.2 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.3 | 233.3 222.1 | 214.2 | 205.3 | 182.0} 191.7 
July | 231.4 | 222.4 | 211.4 | 186.7 | 203.1 212.2 | 230.4 218.7 | 212.5 | 203.9 | 180.8 | 190.6 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 211.7 | 230.2 213.6 | 210.0 | 203.0 | 180.4 | 189.7 
Sept. | 222.6 | 219.1 | 205.6 | 186.3 | 201.6 209.9 | 231.3 214.6 | 211.3 | 204.8 | 181.4 | 190.7 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 =100. 

(2) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 

) Adjusted to 1935- 39 =100 from base 1926 =100. 

An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 

ve not entirely comparable with the U.S.A. ‘‘Farm Products Index’. Revised to include wheat participation payment of 20 cents, retroactive to 
ug. 1, 1945. 


VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food een Clothing Rent Furnishings | Miscellaneous dia 
and Services 
Weighting 31 6 12 19 9 23 100 os 
Average of Months ; 
929 134.7 112.6 134.8 LEO? 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 | Ars 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116:7 141.6 117.0 135.5 
1948 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
First of Month 
1948—May 191.2 ie I7s°6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July. 201.3 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 202.6 set WARY) 1758 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 bee) 166.0 124.6 159.6 
Dec. 202.0 2081 181.5 eae 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 121.7 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 A arg 167.8 128.1 159.5 
Mar. 199.1 131.0 182.7 Aa 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 122.4 168.0 128.4 159.3 
May 199.5 £2901 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 183.3 122.4 L670 128.4 160.5 
July 207.2 129.1 183.3 123.4 167.5 128:5 162.1 
Aug. 209.2 129.5 183.2 123.4 167.4 128.9 162.8 
Sept. 207.0 130.1 183.5 123.9 167.4 128.9 162.3 
Oct. 205.0 134.1 184.1 123.9 167.2 130.2 162.2 


eee EE Ee a | I OE 0 a ee ee en is Cate wo SS 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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IX—FINANCIAL STATISTI 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT i 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........ 890i 2466 “58S 27s COL Zoo OSC 674 | 741 916 | 1,065 
Depreciation @ . icc.s teas ae Rae ee A Te RE le 108\| 115 1" 1360/4165"), 187.) I8l Woe TAGs) 47) LOG ee 
Investment and Other Non-Operating Income (Net).. 47 44 39 42 36 38 39 4] 44 46 48 
Bond Interest (incl.Exchange&Amortizationof Discount) 44 44 44 44 42 41 40 38 36 33 37 
Net Profit before Income & E. P. Tax Provision® ....] 285} 351} 447] 560] 598] 568] 531} 531 | 602] 764) 882 
Income & E. P. Tax Provision (ex. Refundable Portion) 5 71 |) V7) 263 ||) 800 |) 289") 264) 262, |) 12738) | 3220 eee 
Net Income to Stockholders ................... 234 | 280] 276) 297] 298| 279| 267 269 329 442 571 
Net Income Paid Out in Cash Dividends............ 229 | 220| 220! 220); 204} 194] 192) 189 | 240] 285] 312 
Wndisteibuteds Income? ie) seus in inlnr ie ne winter ec ree 5 60 56 ThE 94 85 75 80 89 | 157] 259 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net ulrcome to, Stockholders:n.. ee eee tie are er 234! 280; 276| 297) 298] 279) 267] 269| 329| 442) 571 
Gash. Dividends cine «ctutiivet rena Scoteistl steno cholerae 229 | 220\| 220 | 220) 204| 194) 192) 189] 240) 285) 3i2 
Undistributeaerontsis iavse se scenester ere eis ae et D 60 56 ah 94 85 75 80 89 | 157] 259 
; Depreciation Charges® 4155 20a ce ieis 6 Reiss oe 108; 115] 1861))-165} 187) 181) 1557 146). 4247 | 165)) eae 
Other Non-cash Charges Against Current Income .. 2 3 1 4 2 2 2 2 1 1 1 
ToTAL Funps FROM CURRENT INCOME..... .{ 115] 178] 193] 246] 283) 268] 2382|) 228] 237] 323) 454 
Rssueiol Common Stockiemes. >- eeicis ee deme are ae 14 i 9 6 4 4 6 19 58 47 25 
TOTAL NET SOURCES OF FUNDS..... 129| 185| 202| 252] 287] 272| 238| 247| 295] 370] 479 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 100 Oot MSIE RS ONE aie 79 97 151 275 | 403 | 475 
Investment in Inventories............+..eeeseeeees 19 Aja leboali 2S We 47 37 10 148 | 302 173 
Investment in Other Companies.................... 18 21 4 1 7 7. y) Ui Be) 3 by 
Investment in Refundable Excess Profits Tax........ = _ ~ — 19 33 27 25 2 - 13 
Redemption of Funded Debt. is ic. spent. sens ie elon 15 16 21 25 26 14 19 11 8} 150}; 188 
Redemption of Preferred Stock 5 oie... 5 ieee sk eee 1 4 2 2 S 5 = 10 17 55 48 q 
Increase in Misc. Assets (less Misc. Liabilities) ..... 14 ral 13 14 18 2 21 ou 23 13 8 
SuB-ToTAL BT AEE oe tte eeeeees 93 183 Mey 290 159 169 129 209 460 490 434 @ 
Increase in Working Capital ex. Inventories.......... 36 2 35 38 | 128; 103} 109 38 | 165] 120 45 @ 
ToTAL NET USES OF FUNDS......... 129| 185| 202| 252] 287| 272| 238] 247| 295| 370] 479 ~ 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 
(OEE Te 4 Seah, cites i EIR PO ot TELS Ea L MIA AN cia 9281 250) 279) 3841) 327) 339) 380 | 366)| 371) 894 |) 428 
NManketa ble: Securities. pacunies «eo ania eee ie ee 179} 171) 190) 221) 347) 473) 529°) 571 | 4271 887 |) S6Omme 
@urrent Accounts Recetvablew a limita: seen ee Dob 2A Soo eel 480 |e SOS = oro loot nna 503 592 a 
raviettOrlesOes caren eat Pa ean ite namideya Satu aaleuy Sees 512| 559] 672) 800| 817| 863] 826) 815} 963 |1,266 | 1,440.08 

ODA (CUORRENTOASSETS \...ueraee lacie creek 1,144 | 1,254 | 1,479 | 1,766 | 1,921 | 2,073 | 2,110 | 2,109 | 2,162 | 2,550 |2,829 
Current Accounts Rayablenavass:s cia e alee sieve oiehaterene 124) 158} 200] 268] 306} 3806; 314] 3814] 352] 438] 475 
Banicioans ee. a dcr > Greig Bw tele nit etale reas eras) seobehets a 81 86 124 128 1438 116 8&1 97 147 130 
Acertied wbaxes) Payables sveres = crc tots wisrsisrasrete s cheine aint 63 82| -182| 276) 288] 229) 205) 195 191} 236] 237 @ 
Accrued Interest and Dividends Payable............ 30 33 32 33 By 28 30 33 36 54 64 
INEDIVORKING: CAPITA can dra eerste am oe 856 | 905] 979 | 1,065 | 1,217 | 1,367 | 1,445 | 1,486 | 15486 | 1,675 | 1,923 
Refundable Portion of Excess Profits Tax........... - - - - 19 52 78 97 95 91 72 
Plant, Property and Equipment (Net) ............ 2,339 | 2,315 | 2,298 | 2,287 | 2,229 | 2,183 | 2,072 | 2,091 | 2,228 | 2,470 | 2,769 
Investment in Other Companies (Net)® ............ 291} 3806) 801), 295!) 285) 278) 277) 285) 320) 334 | 3S7Samm 
Goodwill phramGnises, CtCG.an twee areal a eens DAN atabes | Sa nQTSy | aa IMG) ANG. 111 110 | 109 107 @ 
INISCeLANCOUSTASSEES Ornate ic aves 3 tetas canst seas 75 SONS ez 76 72 70 69 88 88 | 106 118 @ 
Miscellaneous: Mia buitiestO! ae aiscacne «is de create ou 46 51 64 76 88 92 80 63 79 99} 112 
SLOTATA reine eet, forncc cache eens aeeiva epee 3,637 | 3,673 | 3,705 | 3,760 | 3,846 | 3,918 | 3,971 | 4,095 | 4,248 | 4,686 | 5,255 | 
CAPITAL AND SURPLUS 
BundedsWebt ane tek Tae 5 oN ame ncale Son anarasnte aera sag ote 921} 918] 882] 856] 8380] 813] 796} 816} 823] 978 | 1,142 
Loans from Parent and Other Companies (Net)...... 36 31 36 37 43 46 25 33 22 27 28 
Preferred Stoci Outstandingy sa. ws tacit erate 488| 4838] 471] 467] 466| 458| 455 | 441] 420|] 464] 486 
Commons stock OutstanGing yasrc...sim eet aek © een a see 1,417 | 1,421 | 1,448 | 1,482 | 1,487 | 1,445 | 1,455 | 1,474 | 1,541 | 1,599 | 1,629 
Earned Surplus and Surplus Reserves®, ........... 775 | 820} 868] 968] 1,070 | 1,156 | 1,240 | 1,331 | 1,442 | 1,618 | 1,970 
TOTAL CR eh ca ae aa ee eee 3,637 | 3,673 | 3,705 | 3,760 | 3,846 | 3,918 |3,971 | 4,095 | 4,248 | 4,686 | 5,255 


Note: For footnotes see facing page. 
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NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 


168 


Millions of Dollars 


| Number 


we _ | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
panies (13) (13) (13) (13) (13) (13) 
| 
| 

fain Mill Products............: 7 By Paw 22 2.0 1.9 2.6 2.6 2.6 3.1 3.8 4.6 
MA re Pee sc, Wain eied atx soap OP 7.8 | 13.4 OF Seem Oeom amie oy Wie tle oa teeta) PLS pal leek LG.6 iy, 
TE an Mi a Re ae dey 5.9 6.7 ts) 6.9 8.2 7.6 OPA ey T2230 OO si Os ity tie 
SS ee i Re lee TO ea ely Gil GA Lh cGsOnie 1 G.6 11+, 6-6 | dy OB) Ina decOh wOSLT Vuze 
os Ae OO an eae | 14 4 8 ie CL ee SON REST Gleds lal glib Mn en aoe 
BNC DISe ome TSN Conon ee ark ie.) ate ey 2.3 2.4 2.3 Se) 4.9 4.1 3.6 3.9 4.6 9.7 6.3 
etary Lextiles:..c 5.5652 uit oe se | 26 2.9 7.3 6.5 7.0 7.9 6.5 7.9 7.2 Cae | CAO | Babe 
Miscellaneous Textiles............ | 13 1.9 3.0 2.6 3.4 S15 3.4 3.0 32 4.1 4.9 6.2 
ATOM PS Ro an 28 = 1.5 1.3 WAP Dial 1.9 2.2 2.3 3.6 4.1 4.1 
Wood Products, (incl. Logging)... | 19 a5} Le deat 13) 1.4 11a a 1.4 2.6 5.4 eZ 
saul prandebaperaains qisck = seh < deie 2S if TOW Toit. oS fp ree rie. L 14.5] 15.8] 34.3] 54.4] 77.8 
Paper Products:s.....i.02.00.6+ | 26 PS eh a0 OU O A) OB a Sl Bde Orde dee Mak Bio nie 
Frinting and Publishing.......... } 12 Lt 1.4 1.2 1.2 it 1.2 1.3 1.5 1.9 1.9 2.1 
Eon oteel_and Products.......... | 49 8.0 12.7 12.1 13.7 Tay 15.3 13.8 12.4 14.6 20.6 31.6 
BY Per IIT Clay eRe etree ah Cel avon eae Breet | 49 10.8 StOnl eels ale ROM meade lum Loee io mM a oye | Loop S06 46-4 
Electrical Machinery & Equipment} 27 6.0 6.1 7.0 8.7 9.9 8.6 9.6 7.9 C2 1S .2 tigen 
Rerr NAN Hess oe. ads oye is 38 43.4] 48.2 | 40.7 | 36.7 | 29.1] 22.4] 16.3 14.4] 10.8 CO atts: 
Other Non-ferrous Metals.........] 18 56.6:) 68:67) 67.4) 74.3 | -73i0)) 68.1 | 58.5) 57.1) 96824) 100-64 1300 
Non-Metallic Minerals (ex. Fuels) ‘| 22 4.6 al 4.7 De Be) 4.3 Sut 4.9 6.8 8.8 13.4 
Moaland Natural Gas. ....0y00..- 17 3.9 4.7 4.2 4.0 3.6 3.4 3D 3.8 3.8 3.9 6.1 
Bee TEOLGUIN ates ee Sig saline cerned | 11 BU. aid P res.) | Oe Lol POU Pi Qa ie Os DE Zr we ies NBR aN esr ae 
BNEIC AISA aes) lrrcict tis suslalt t,o tev whe’ « 30 8.9 ak HORSE ie Liles 10.2 9.1 9.9 10.3 UPB OY ays 18.6 
eaintsvand: Polishes sacs 26. wales os HG aif WA 12 2 1.4 ED, 1.4 1-6 hse 2.4 2.8 
Wholesale Trade & Service........] 64 2.6 4.2 4.3 4.5 4.9 Sel 4.7 5.4 7.9 9.0 12.2 
mvetatl Lrade & Service... 5.5.05. wer 5.2 6.0 5.6 Gor 1S Thi 9.0 9.9 15.2 16.3 19.1 
BE @ERICMUIEMTELES 5) cscs) astvs oh hare oe : a, 12.8 12.9 13.2 14.0 15.9 16.0 15.0 15.3 AAG, 18.4 18.2 
Bie NOUCS mene sire o aiehanisise che Be 8.0 8.1 8.2 9.8 9.9 9.3 OF Oe diO 2a O NS mean es fiat Mead 
Transportation and Storage.......] 16 1.3 1.5 Drill Bi 3.4 2.6 eo) Pao 1.5 3.0 4.3 
rarnlevatorsaes ns ila. pele ie Ove: 1.5 8 1.5 1.6 WAS 23 DA Pe ANT 1.4 TS 2.0 
Total of 663 Companies........ | 663 234.2 | 279.6 | 275.7 | 297.2 | 298.0 | 278.6 | 266.7 | 269.4 | 329.1 | 441.8 | 571.3 


(1 


~~ 


(2) 


THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 167 TO 172 INCLUSIVE 


The tabulation includes all those companies with 1941 assets over $200,000 
for which consistent reports were available from 1935-1948, The accounts 
of certain companies which were available in some or all of these years were 
not comparable throughout the period and had to be excluded. Since many 
of the companies report on a consolidated basis, the number of individual 
companies included in the sample is actually a good deal larger than in- 
dicated. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 

For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and “‘general” reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 663 Companies the special inventory reserves amounted to .2, 1.7, 
5.7, 11.1, 5.9, 2.8, 4.2,-1.8, 2.8, 14.9 and 1.8 in the years 1938-48 respect- 
ively. 

Includes deferred development and depletion provision where charged by 
the company. For the Total 663 Companies these amounted to 10.0, 
9.5, 10.1, 10.2, 9.7, 8.7, 8.7, 8.6, 8.1, 9.0 and 9.8 in the years 1938-48 
respectively. 

The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 


(4) 
(S) 


(6) 
(7) 
(8) 


(9) 


particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 


Includes amortization of bond discount. 


Includes adjustments relating to tax accruals and other transactions of 
previous years. 


Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 
Includes current accounts receivable from subsidiaries and fixed invest- 


ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


Includes bond discount and other deferred charges, deferred development, 
etc, 


(10) Includes pension fund reserves, insurance reserves and advance payments 


on government contracts. 


(11) Bonds and mortgages outstanding less sinking fund. 


(12) Includes contingent and general reserves, capital surplus and the refund- 


able portion of the Excess Profits Tax. 


(13) Includes the Refundable Portion of the Excess Profits Tax, amounting 


to 19.3, 32.8, 27.5, 26.3, 2.4 and .1 in the years 1942-47 respectively. 
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Millions of Dollars 


GROUP 1 : ASSETS OVER $25 million : 
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IX—FINANCIAL STATISTICS FOR 663 COM 
36 COMPANIES 


Bar 


Nore: For footnotes see page 168. 


FiscaL YEAR NEAREST TO CALENDAR YEAR [ 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
PROFIT STATISTICS : SUMMARY STATEMENT 
Net Operating Profit (Before Depreciation) ........ 203 | 2382] 298! 353] 384] 370| 3834] 324] 348] 446 537 
Depreciation @r. ein iG week aes ue oe alee sees 55 57 68 82 92 95 83 81 ae 84 97 
Investment and Other Non-Operating Income (Net). 38 32 26 29 wa 23 24 26 25 26 29 
BondInterest(incl. Exchange&Amortizationof Discount) 30 30 31 30 30 30 29 28 26 23 26 
Net Profit before Income & E. P. Tax Provision .... Te 477 "225 270 284 268| 246} 241} 270} 365) 448 
Income & E. P. Tax Provision (ex. Refundable Portion) 27 35 SO 19) 182) 24 sa 106 pul 142) 146 
Net Income to Stockholders ................... ~ 429 142 145 isi "152 144 1355) 135)))) 159223 297 
Net Income Paid Out in Cash Dividends............ 13Sh) WQS ee etl el) Sa SIN ON OSs ee OO mabey 149] 177 
Undistributedslncome Qi ee hie: ee sar ier aera eerie 4 ily 24 34 37 28 27 26 28 74) 120 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Netmincomenrto Stockholders yierctee occ seme ehorlioeis 129) 142 145 150 152) 44 1354 ASSe eS on 2on om 
Gas hub iwicencdsi ase aioe cee ee oe ey atishs aiecaseals is ctoren see 1335 SLE Dili 2 de a7. ee || LG eat OS alm) Se lst 149 | 177 
WrdistributedPnomtsiaeysaee oc ac cue eee ieee 4 17 24 34 Ol 28 27 26 28 74 | 120 
Depreciation: Charves@) Sacer se acta eta ci Mest she he thats 55 57 68 82 92 95 83 81 a, 84 97 
Other Non-cash Charges against Current Income . 1 3 2 2 2 1 1 1 Th 1 1 
ToTaL FUNDS FROM CURRENT INCOME...... 52 77 GAN TS eS Ua a2 aL 108 | 106 ~ 159 218 
Psstrey ob Common: SLOCK fa meiicis acto esl oro acic ic 5 2 6 1 1 1 2 26 34 12 
TOTAL NET SOURCES OF FUNDS..... 57 79| 100} 120; 132| 125; 112); 110; 132). 193 | 230 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 55 48 59 70 68 4] 49 63 134| 221) 278 
MAves tiene Im yLMVeNtOnles rain acts date aciele orien ree il 8 44 49 3 8 - 3 60 147 102 
Investmentam Other Companies. s.-46 ieee oe cis ae 15 23 4 6 6 5 - 2 ef 1 ale 
Investment in Refundable Excess Profits Tax........ — - - = ic 10 8 7 - — 5 
Redemption ot. Funded’ Debts...) 805 Wee sles oe 6 8 11 14 11 1 15 5 13 81 92 
Redemption of Preferred Stock...............-+.04: - 3 - - - 1 _ - 4 47 35 
Increase in Misc. Assets (less Misc. Liabilities) ..... 11 4 1 9 4 1 5 15 17 8 i 
SUBSDOTAR byte cen Soe eee ee 58 88} 109} 118 73 53 67 85 | 2147) 3231) 
Increase in Working Capital ex. Inventories.......... 1 9 9 2 59 72 45 25 79 38 6 
TOTAL NET USESOF FUNDS.......... 57 79; 100} 120) 132) #125) 112) 110) 132) 193) ~230 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(Sash Ns Eten evel ee erry eee ens tes Peas ORNS ACR hee nn 105) 111 | 144) 187) 156 164)" 190") 180)\) 186)" 2235 eZee 
NiarketaplesSeCunitics jcc ee ao sreeintets Srfertrese 74 63 63 78| 141] 207| 228) 266 195 178 155 
Girrente Accounts: Recetvablemeneinee or terior Ses TMOG TSte |) alee) leas: 1338 150 192 | 240 
PRVETIEOMIES Oe 2 hive 6 neue te fat ie tees, lene ate i siete ls EE Rees 242) 250] 294) 348) 340; 348}; 349, 351 411 559 | 661 
TOTALECURRENIVASSETS. eta ee paleene meres 509 5384 | 688] 769} 823 886 922 930 942 | 1,152 | 1,291 
Comment Accounts Payable... ha. ncass0 .-mem scien ok 49 60 84) 112} 126] 121} 120; 117) 186}° 187) 2a@ 
JY: oll ap Oey Peer Cea Pn a dre Rote wa Abas AIARS (Os Lain Ae 21 28 30 43 40 40 33 21 27 30 23 
INccruedslaxest avalos ee see mittee meet aerators 34 41 86} 128; 109 98 92 83 84) 108) 117 
Accrued Interest and Dividends Payable............ 14 Mss AKG; 16 16 15 17 20 23 35 44 
INE TEVVORIKIN GECAP ETAL taeieten ms crsteeyerara ence 391 | 389] 422) 470; 532) 612) 660] 689) 672) 787) SOR 
Refundable Portion of Excess Profits Tax........... = = - - 7 17 24 28 29 28 21 
Plant, Property and Equipment (Net) ............ 1,391 | 1,377 | 1,369 | 1,361 | 1,389 | 1,286 | 1,248 | 1,234 | 1,297 | 1,436 | 1,621 
Investment in Other Companics(INet) © eer sneer 200) 218) Qil4 204) 197) TOL) 187 189} 204] 210) 289 
Goodwill birancnises etC eae nesh lat ireee serisies bree 60 60 60 60 60 60 60 60 59 59 58 
REC HiOeGUS Nachts Oey een o kr) ie cae ae 37 43 41 41 36 34 338 43 41 51 62 
Wiseellaneots iabiltties) mere ae nei ee 3v 42; 49 56 52 50 55 49 59 78 91 
LOA TEE Me Sa Se oe es 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 2,157 | 2,194 | 2,243 | 2,493 | 2,811 
CAPITAL AND SURPLUS 
PinmGedMmM el tala ss wen een et i eit ome Ala ee ee oe 628| 633| 622| 606} 595| 597| 582) 596| 593) 679) 796 
Loans from Parent and Other Companies (Net)...... 16 13 12 12 18 21 3 8 13 10 9 
Preterredisiock Ourstandinenun 5 0506 aie acne eror LA LZ fa On LO OG LOOSE OS, 168°) 168) 210) 209 
Comimontstock Outstanding). 46 Wa aerate sierra 784 | 784) 789| 768| 770| 770| 771) 773| 803 | 837 | 852 
Earned Surplus and Surplus Reserves ............ 442| 443} 462| 524| 567) 593] 632; 649| 697| 777) 953 
HOTA 6.5) ose ee ON a ini Se 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,157 | 2,194 | 2,243 | 2,493 | 2,811 


OCTOBER 1949 


\S* CLASSIFIED BY ASSET SIZE: 1938-48 
ada GROUP 2: ASSETS $5 mm. - $25 mm. : 127 COMPANIES 
1939 | 1940 


FiscaL YEAR NEAREST TO CALENDAR YEAR 


1938 


1941 


1942 


1943 | 1944 | 1945 
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Millions of Dollars 
1946 | 1947 | 1948 


PROFIT STATISTICS : SUMMARY STATEMENT 


eee 


Net Operating Profit (Before Depreciation)™........ 
IDES LECIALT OMe sare iis il Se Msi ae ohig my id s Restc eh olen. 
Investment and Other Non-Operating Income (Net).. 


Bond Interest (incl.Exchange&Amortizationof Discount) 


Net Profit before Income & E. P. Tax Provision ..., 
Income & E. P. Tax Provision (ex. Refundable Portion) 


121 
34 
7 
12 


82 
15 


67 
64 


3 


152 
38 
8 
12 


110 
23 


87 
61 


26 


187 
46 
10 
11 


140 
57 


83 
61 


22 


240 
56 
9 
1 


182 
90 


92 
66 


26 


244 | 226] 220 


258 242 | 307 
65 59 50 45 48 54 

9 10 10 10 14 14 
10 9 9 8 8 8 
LOZ HL SOc 74 yan sal el 2004 0250 
101 99 91 OL 94; 115 
91 87 86 86; 106| 144 
58 52 59 56 v1 95 
33 35 27 30 35 49 


SOURCE AND USE OF FUNDS® 
eee ecg ee ee Gt ie a lhe ee ey 


NET SOURCE OF FUNDS 


Bec lncome to Stockholders. i000. 4¢.. 0. dd. dh dds 
RBers MIE) acl emilsieas seis siels atechete ss casa tenavsdo eas ore eee 


Braise ectouited Promts. 06. <..es0se hen aa vides ee siermienee 
Be Precision C Harges).. 6 kee. a sks Laniniows Sela - 
Other Non-cash Charges Against Current Income)... 


ToTraL Funps FrRoM CURRENT INCOME...... 
HSSUCEOLACOMIMNOIN SOCK pss sueted a dian es aks hs perce whi 


NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 
Bavestinent in Inventories... 26. c6 bac ct basses aws- 
Investment in Other Companies..................0- 
Investment in Refundable Excess Profits Tax........ 
Becemption of Funded Debtiac. oii. ceases sieve ss 
B ecemptton of Preferred Stock... 2.06.5. cued bs coda a 
Increase in Misc. Assets (less Misc. Liabilities) ..... 


OT) e871) P83) 9921) 91) «87 386-86 W106i), clad eas 
GL UCL is BOLT MGB) SB 288-11 B07) BBY SFA OBs EGG 
SOG Ne 22) 6h, aR!) Bs War l Wan) cael edo mea 
34) 488) )46'|) 66) 65), $50) 50 | 4B-l 481) a Ste 068 
1 1 1 1 1 el pee = ie = 
38:7 F65i9 067,184) Sooo WVO5 R78 uh oe iess4 103 mao 
9 4 1 4 3 2 Ue eae: sid 
47| 69| 68] 88| 102| 97| 82| 88| 106| 1111 153 
BON BaO!P RBOUT SB6'l 730.) AOSte asd Ler! . 60) Lig shear 
PO ee Gate 442))) i B50 ase) ran aer Leda eal 
6 1 1 3) = 2 3 210 2 2 
a 2 s w Palin ek gs a SN 8 ide ee 4 
8 5 Ou 104 tia) AS 6 1 ihe Meme delle 
2 e 1 1 1 3 4 Cihe lO ae, pi ante 
4 1 8 eee Dae Riis 4 8 1 
24) 960 | 191)} 0112 | “86 | 88) 44:| 978 | S462 | ci55 | oe 
25.12 LON ago hath 47 BOSS pO eras iret Be 
47; 69] 68| 88| 102; 97] 82{ 88/| 106| 111 | 153 


YEAR-END 
a ee Ee ae ee 


NET WORKING CAPITAL AND OTHER ASSETS 


BALANCE S 


PCPA inl ne ge Oe) eg a 76 89 84 O22 LOS aLOds) pila 108) |) L100) 1045) a5 
Bae Cla Ie SEOUTILIES 5) «ean cw Kats oe eek waked 80 82 hte OME |) aeveylh ash) altel 196 155 | 149] 155 
murrent Accounts Reccivable........ 0... ¢.00000ene8- 80 94; 116) 1651 146| 1389) 13 134 1438 181 | 203 
EE OIOS ©) Cure, Ce ee, xb OE eohle AN es Mad ne Wea ae 163 | 187) 288) 288] 293) 329] 296! 285] 3839] 446] 487 
PPOTAE CURRENT ASSETS) O20 bc..c» Dhue ba B00 1) 402. | 529: 627°} 692. 763 | 734.) 723) 7471) S80) 960 

Berrrent Accounts Payables ils seces cs datas baa 43 52 67 OZr 2 Se L1G eel 20 is ie sine oom elo 
Sea DRAIN ee ee Ae ok, Sinope ale ek ave 29 30 31 51 52 69 oil 30 32 61 52 
BeerreM axes Payable... vows seni es ceks bwes dade» 19 27 60 93 78 78 67 65 64 82 79 
Accrued Interest and Dividends Payable............ ial 13 12 12 12 9 8 9 9 14 15 
INDE OR KING CA PIPAL «05 beu es, oh hd<'y ACS 297 | 3380) 3859] 379] 488] 484] 492| 499] 509) 571 653 
Refundable Portion of Excess Profits Tax........... = i 21 ol 38 36 34 27 
Plant, Property and Equipment (Net) ............ 686 | 677] 669] 669| 642| 615; 599] 618) 658] 721] 804 
Investment in Other Companies (Net)® ............ 63 61 CON 62 61 60 64 65 ae 79 86 
Oncwilimeranichises, CtC.ceyons ba tuinac cena te mak 33 32 31 29 PA FFF 28 30 30 30 30 
Biriccuameos AesetsO eo. ied Ga. valac see he swk duds 23 23 21 21 22 20 19 24 26 30 31 
Miscellaneous Liabilities®® ...... 0.0.02. cun ceenavns 6 6 11 14 28 32 13 " ll 12 10 
UO DAT eg ieee Sh ae ae cases 1,096 | 1,117 | 1,129 | 1,146 | 1,171 | 1,195 | 1,220 | 1,267 | 1,325 | 1,453 | 1,621 

CAPITAL AND SURPLUS 

BREIRCLIVIRE CONOR Ol RE 2 cr ae ok abet DAS Ne DoT ala) 204) 193), 178) 173 LAS) LZO 2279 
Loans from Parent and Other Companies (Net)...... 10; 10 18 125) Polo 13 9 ata 19 Heh th 1) 
Buererred Stock Outstanding Angi. is isaa blo sdenees 222; 220; 211] 209) 210] 204] 208; 199| 188] 189] 200 
meermonr Stock Ontetanding nes. bao fala dose ie 400| 405] 425) 481] 484] 438] 441] 454] 480] 497] 510 
Earned Surplus and Surplus Reserves™),............ 221; 245) 266] 290] 324) 362] 389) 428) 459) 523) 623 
SOTALNGM cee eae te odsen 1,096 | 1,117 | 1,129 | 1,146 | 1,171 | 1,195 | 1,220 | 1,267 | 1,325 | 1,453 | 1,621 


Notes: for footnotes see page 168. 
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IX—FINANCIAL STATISTICS FOR 663 COM 
Millions of Dollars GROUP 3: ASSETS $1 mm. - $5 mm. : 243 COMPANIES Ban 
1938 | 1939 | 1940 | 1941 


PROFIT STATISTICS : SUMMARY STATEMENT 


en ee 


FiscaL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) ........ 57 71 SQ And |) POV aL LOS 1045) Oi) oe eee 
Depreciation® SSD if Ake NRC ee eS 2 by tem ela de sae en slay « iy Ws 20 25 Pas 22 18 17 19 23 Zit 
Investment and Other Non-Operating Income (Net). . 2, y 2 3 3 3 4 4 is 5 5 
Bond Interest (incl.Exchange&Amortizationof Discount) 2 2 2 2 2 2 2 2 2 Dp 2 
Net Profit before Income & E. P. Tax Provision .... 40 54 68 89 97 90 86 89) 103 105 | 116 
Income & E. P. Tax Provision (ex. Refundable Portion) 7 iit 28 43 62 Sail 48 50 53 48 43 
Net Income to Stockholders ..................: 33 43 40 46 45 39 38 39 50 57 73 
Net Income Paid Out in Cash Dividends............ 28 29 Bis Bo a 22, 21 20 30 34 30 
Uindistriputedeimeomet wrx e wyecieiain oe si ee ele ote 5 14 7 13 18 17% aly/ 19 20 23 43 


a 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Netilncome to Stockholders: raukiaciele sates cate oieiors 
Cash Dividends 2s coe a Uo Mires ys, Sse mee eta 


Undistributed Profits. . 2.2.6... eee eee eee eee eee 
Depreciation Charges® ..... eee ere inte tenors carer 
Other Non-cash Charges Against Current Income®)... 


ToTAL FuNDS FROM CURRENT INCOME...... 


Esstie.of ‘Common Stoclkenae ao oe ese c acto ieee 
TOTAL NET SOURCES OF FUNDS..... 40 48 51 70 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 23 43 52 46 
Investinentan (nventoniess erm cies acid. sete oie ie 3 24 SD 26 
Investment in Other Comipanies:..5.0.....-2:.0-5%- 2 6 5 7 
Investment in Refundable Excess Profits Tax........ i 1 = 
Redemption of Funded Debti7s is. s6sc ito eae ees 5 3 19 3 
Redemption of Preferred Stock. «0.0.0.0... esse eee 4 1 5 1 
Increase in Misc. Assets (less Misc. Liabilities) ..... 8) 3 3 a 
SUBST OTA ne Societe sto sta cetane oma 37 69 81 72 
Increase in Working Capital ex. Inventories......... o 21 30 2 
TOTAL NET USES OF FUNDS.......... 40 48 51 70 


YEAR-END BALANCE SHEET 


a 


NET WORKING CAPITAL AND OTHER ASSETS 
AS eS Siig 5 CS IC ic RISTO oa BO PUCCIO AonO Oi GE Palace 38 40 43 44 50 Ot 64 64 61 52 60 
Marketable Securitiess ai cists ce su thee t visreranenn clerakorate 21 22 31 36 50 69 83 87 64. 51 51 
Current Accounts sReceivablesasnce anes ceri vette 42 52 62 75 74 70 67 67 79 96 108 
DAV EN TOTIOS Ole orth seen cto eeu iene eae Oe sees ae 81 94} 108] 185) 148; 145; 141 138 | 161 197 | 223 
MOTAL. CURRENT ASSEES. so nascsiaedeiiate ters 182} 208| 244| 290| 317] 341] 355] 3856) 365] 396| 442 
Cnrrentr Accounts Payable: jose cacti > eter cheltels 24 Sul 36 48 52 56 60 59 62 le 82 
BAR RECOATIS Hod eta eidlnic eens aig stake sieetata ote cube Regsitel «sheets 14 LZ 19 23 27 27 24 21 Bl 36 41 
Accrued sbaxes Layables euemunis bike: ereiekeenistarea =i 9 12 30 45 40 40 36 37 33 Bi. 32 
Accrued Interest and Dividends Payable............ 3 + 4 5 4 4 4 3 3 4 4a 
NET WORKING CAPEDAT: janes celery aot et 132 144; 155] 169 194) 214; 231 236 240 248 | 283 
Refundable Portion of Excess Profits Tax............ fa = - = 4 ial 18 23 23 23 19 
Plant, Property and Equipment (Net) ............ 296| 225| 2294) 221] 211] 198] 191] 208} 231] 262| 286 
Investment in Other Companies (Net)® ............ 23 22 23 24 23 23 23 26 34 39 46 
Goodwillaibranchiseswetccns dese spew feiss. rate icra 24 21 20 19 19 19 18 17 17 17 17 @ 
Miscellaneoticuacsets®) chin ace an. sci ck eters weiter 12 12 12 12 12 13 13 17 18 20 20 
Miscellaneous oiabilities( Ol), 228)... tee cus ye ies cin tiers 2 2 3 4 t 10 ug! 6 9 8 9 
LOTATH He er eae eee tee 415| 422| 431| 441) 456] 468| 483| 516| 554| 601| 661 
CAPITAL AND SURPLUS 
Peatied Wictcde el sce cute hc eM ER band ec pee 46) 43| 48) 42| 301. 36! 961 42) 44} el)eeae 
Loans from Parent and Other Companies (Net)...... 4 2 6 8 8 6 6 6 10 13 11 @ 
Preferred stock Outstanding scsi ae eae rs ss ele ers 80 ra 74 73 73 71 65 61 58 54 56 | 
Gonmmontstock OutstanGincee sees ile eee ctl 190} 191| 192] 191] 191] 194] 200] 204] 214] 219] 220 
Earned Surplus and Surplus Reserves™”)............. 95| 109| 116| 127] 145) 161] 176| 204] 228| 251| 307 
WOVAE PGi ee eh bees 415| 422| 431| 441| 456| 468| 483| 516| 554| 601| 661 


Norte: for footnotes see page 168. 
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| “CLASSIFIED BY ASSET SIZE : 1938-48 


pao GROUP 4 : ASSETS UNDER $1 million : 257 COMPANIEST Millions of Dollars 
— __FiscaL YEAR Nearest To CALENDAR YEaR___| 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
PROFIT STATISTICS : SUMMARY STATEMENT 
_ Net Operating Profit (Before Depreciation) ........ 7S) 41.0 1) 15.01 22,3") 27.8 |) 27.2! 25.9 | 25.1 | 30.9 | 87:9 |) 43.4 
NM ECT oy PEI i 8 cess iss gan) oe a agheins ae gato k Single Pew eOUe one oi ay A221) 3.85) 8.1 8d hao | ee 
_ Investment and Other Non-Operating Income (Net).. 6 8 lh 6 aU 8 9 9 9 1.0 ala 
_ BondInterest (incl.Exchange&A mortizationof Discount) 2, yD Le iz 2 2 2 2 2 2 oo 
Net Profit before Income & E. P. Tax Provision” ....] 5.8/ 9.0] 12.5] 18.9] 23.4 23.6 | 23.8 | 22.7] 28.2] 84.51 38.5 
. Income & E. P. Tax Provision (ex. Refundable Portion) 1.1 1.9 5.8 | 10.2} 14.0] 14.6 | 14.6] 18.6 | 14.8] 16.1] 14.1 
Net Income to Stockholders™ ................... 4.7 7.1 6.7 8.7 9.4 9.0 8.7 9.1} 13.4] 18.4 | 24.4 
| Net Income Paid Out in Cash Dividends............ 4.55) 4:3 4.4 ALLOW 3.8) (eto Onlin oar 3.6 7.8 8.2 6.5 
ima eUV UTE INCOME) oe. oes sh eh os iced sea ice ve. 2 2.8 3 4.7 6 1 5 5.5 5. 10.2 | 17.9 
| SOURCE AND USE OF FUNDS®) 
| 
| NET SOURCE OF FUNDS 
| mist Income to Stockholders... ..).. 200.65 c40e50 ce « Sel ow Go | Bar PP Oa OO) (SFr Ot ete Al 1s A odg 
| SEM BEE AACR Ghd a ecie eal Aieed eo La Das Us Fw hes Aon ane BAM SALONS. Sal 68.90 Oe 3.6 7.8 8.2 6.5 
Mmaidistributed Profits: 2... 0. dsc. cc ceccsneaccccc., 2 2.8 2.3 4.7 5.6 pal 5.0 5.5 GW TO el e9, 
Memseaeclation. Charges@ hi sacks bus evin bv avin ve wets 2A OMNIS ON Beer eek aoe bk gS 3.1 3.4 4.2 5.7 
_ Other Non-cash Charges Against Current Income ~ = _ - ns = _ ~ - 2 3 
. ToraL Funps From Current INCOME...... 2.6 5.4 5.3 8.5] 10.0 9.3 8.3 8.6 D Outset co 
Ete LOW STATHOTY LOCK «A doin cc cies cos vis Skee cae Sl 4 A - 3 ‘3 4 7 1.6 
TOTAL NET SOURCES OF FUNDS..... 2.5; 5.8} 5.7] 8.5] 10.3] 9.6] 8.6] 9.0 9.4] 14.9] 25.5 
NET USE OF FUNDS 
Investment.in Plant, Property and Equipment....... OES ONG SOME eb ilies acl we Dale ue 5.1 8.4 | 13.1] 18.3 
Menvestment in Inventories... .....6. 0. ec uss cos ccey SO) 2 18 Olen te 9 0 4 1A TOMO AS hl Caila 
investment in Other Companies.........2.....cee00- 1 Be ff 6 a 2 6 3 2 1th 1.4 
Investment in Refundable Excess Profits Tax........ — - = = Ti! PA ail) See 1.9 Al = 8 
Bedemption of Funded Debt. i... 6. cceess dvaenccs: 1 . 4 4 5 Coty kat igh bad | PL Duh oR 
Redemption of Preferred Stock..............0c0c00s 2 2 2 all 2 2 7 AS 1.0 Tt 6 
Increase in Misc. Assets (less Misc. Liabilities)® ..... het 1.0 6 6 1 1.0 8 9 4 All 
| SUBSMODAI: euaimianseiee As 88 suspic a 6 3.9 TENG || MAIPANG, 5.6 awe 4.2 9.9; 18.9) 24.1] 15.3 
Increase in Working Capital ex. Inventories......... 1.9 1.9 LOM or Onea {7a aioe oul) | 44) 9 9.5 Oa TOR 
TOTAL NET USES OF FUNDS.......... 2.5| 5.8| 5.7] 8.5{ 10.3) 9.6] 86] 9.0] 9.4] 14.9] 25.5 
Eee 
i YEAR-END BALANCE SHEET 
eee 
NET WORKING CAPITAL AND OTHER ASSETS 
Tet, SS BRL iat TSR Oc ee an a Cll 9.2 SU7/ OFS toed dee Sa 1478 esa wh Aes elton |e Ong 
BRSPKCLADIG OECUTILIESs 6. asc vs Oe bn eR ew le eee ee bk 4.4 4.3 5.5 eM eas eal Gebel oOnle meteor tone 8.9 8.2 
murcent Accounts Receivable. .....s...00.0eccceeeces 16-19) 18:69 22.0 $24.8 1923.4): 29.3) 21:9 1098.4.) 90 Olu s4-7 | ane 
EE CASING OS Oo as Sam ree ae Leh ee en 25.8 | 28.2] 32.1| 39.2} 40.0] 41.0] 40.6] 41.8] 51.8! 64.71 68.4 
Borat, CURBENT: ASSETS: 5469 3h vans ok heb Bk 54.0 | 60.3 | 68.3] 80.9} 87.9] 92.6] 97.4 | 100.5.|108.8 | 122.5 | 136.1 
Merrontenccounts Payable, 5 h.s eu eda ceew ven $0) 10:0 118.09" 16.6 ) 14.8) 1015.8 },17.6 1} 18.9 1.20.1) 28.4 eg s 
Ee Stet thes Be a ide an wee ty aU OVA AN OM 5 pe PRs A OR or i a coe ere OL 
Accrued Taxes Payable. PR ee eee eet Cis ane 123 ony On eed es alee Or kde) 1 O45 Oe LO OS | LOL 
Accrued Interest and Dividends Payable............ AS 6 4 6 4 oa 4 A Af te) 6 
MEP UV OREKING CAPITAL. 2. oct, a oct monn te 37.3 | 41.8) 43.8] 47.1] 52.5] 57.6] 61.5] 62.7] 65.81 70.0| 84.8 
Refundable Portion of Excess Profits Tax........... - - — - 1.2 3.6 5.7 7.3 6.6 6.3 Delt 
Plant, Property and Equipment (Net) ............ 35.8 | 35.4] 35.6} 86.3] 35.6] 33.8] 33.5] 35.6] 41.4] 50.6] 58.8 
Investment in Other Companies (Net)® ............ BOM We 8.d 1 are AD) eed WON S By Ana Pa Ey eres 
eerily: Pramchises, Gt, oc). ied czneidield cv halen e Gai) M40e Asie er i 40) a) AO | EBS SB ele oF te meg 
Mmectianeous Assets”? o.oo nosy cdo dun vacevwceoede 2.1 21 2.1 2.4 2.6 Feel Whe 4.1 4.0 4.1 4.6 
mriscellaneous Liabilities®. 0... oo. cde coe coe ace 15) 5 1D 8 4 a2 8 Si, Ati 1.2 12) 
PEOVAUA ce 1s 0k soe oe ees Ce ee 83.9 | 87.4] 88.8] 93.4] 99.8 |105.8 |111.4 |117.2 | 125.6 | 139.5 | 162.8 
CAPITAL AND SURPLUS ; 
Ra Tey Mie Meena iy hued ht i Sl dh aa oe 6 4.3 3.9 Bis) Sel 3.2 4.9 4.6 5.9 7s) |) IRONS, 
Loans from Parent and Other Companies (Net)...... eat POLO mao ee. meeOulmnOs4a| mdm Tee GO:8n) 8761 6.6 6.9 
Preferred Stock Ontstancdingee ee tere ee ae eae DOM pla leave 2 AON TS Out ason|  12P helmet Oeste Ow metias 
Merion stock Outstanding. . 5... 0s vase sawe ein cag 42.9| 40.9} 41.8] 41.5] 41.8] 42.2] 42.38 | 48.2] 44.41 45.6] 47.2 
Earned Surplus and Surplus Reserves®2,............ 17.5} 22.1] 24.1} 28.6] 34.5] 39.3] 43.8] 50.1 | 57.2] 67.9! 86.8 
UOT A attra rei a ee a 83.9 | 87.4| 88.8| 93.4] 99.8 | 105.8 |111.4 |117.2 |125.6 | 139.5 | 162.8 


t This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
under $1,000,000. Note: For other footnotes see page 168. 4 
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Millions of Dollars 


OCTOBER 1949 
X—PROVINCIALT GOVER 


Bank of Canada, Dominion Bureau o 


BAUONS OF POTTS —___ 
Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1940 1945 1946 1947 es 
DIRECT DEBT 
F ONDER DEBI <0 id 905 vated Matera he aan 740.2 | 974.9 |1,265.9 |1,511.6 |1,734.5 |1,641.6 |1,671.6 |1,641.7 |1,766.5 
Less Sinking Funds ioc gs Gente Wes gone ate 528 41.6 60.6 85.4) 1234) 1568 | 199.6 | 226.6 | 234.7 | 269;0m 
NEDIEUNDEDSLE Bile atin aro ert mented etter iene 698.6 | 914.3 |1,180.5 |1,388.2 |1,577.7 |1,442.0 |1,445.0 |1,407.0 |1,497.4 
TREASURY BILLS 
Held by Govt. of Canada, oot. - 5) a. 2 2aess: - _ ALG.) 129.5 | T6064 94781 liber 102.0. 97.1 
Held by Others... 2... 00. seere gee etre ee eres 62.1 91.2) 892] 108.3 | 109.4) 32.0] 348) 40.4 40.3 
TOTAL URBASURY BILLS acu eain uous atiar nln oe 62.1 91.2 | 140.8.) 232.8 | 270.0 |.210.1 | .210.5\| 142.405 fame 
GANVIN GOD EPOSIRS cick Meters tbolemeheieeleiria care etl 43.8 49.0 30.8 47.3 Ae 48,4 62.6 64.2 67.0 
MPNUPOR AIR OANS a)aeiipe) ie) eiater atetaen taco piety liege 1.9 8.5 9.9 14.4 8.2 24.4 3.9 20.8 17.5 
SUPERANNUATION & OTHER DEPOSITS.........-. 9.4 10.8 15.4 27.9 DSS IS 41.9 48.0 55.3 63.6 
INCORUED INTERES Ey acic: ae cities ficken acne 9.7 13.5 17.9 18.0 Pale 17.9 17.8 18.0 18.3 
Accounts PAYABLE & 

QOpaER LIABILIGIES”) 357: Soe. anny © ee 18.3 19.3 20.7 26.4 27.6 33.4 45.0 50.8 54.2 
TOTAL DIRECT DEBT (Less Sinking Funds)......---- 843.8 |1,106.6 |1,416.0 |1,755.0 |1,974.8 |1,818.1 |1,832.8 |1,758.5 |1,855.4 
INDIRECT DEBT 

(GUARANTEED! DONDS®'s so one cous sane eet noe ome 98.8 | 108.5 | 123.3 166.7 | 164.4 | 185.1 | 182.1] 4380.3 | 521.4 
Less Sinking Funds... 0.0 0.ce eye gees es aeye a 3.4 ba 13.3 UD 4.6 5.8 4.8 5.0 
NET GUARANTEED BONDS........--+---+++5: 98.1 105.1 118.1 153.4 | 156.9] 180.5 | 176.3 | 425.6 | 516.5 
MOANG UNDER VEL ALPACES aioe aed thaw neste - - ~ - To 5.3 5.2 5.0 4.8 
(GUARANTEEDEDANKo GOANS asic einen ik tcl ao 10.3 22.0 36.9 37.7 8.3 7.3 10.4 15.9 
OTe INDIRECT DEBI ona fo tabi caine te oat 16.0 16.9 ers 19.8 12.4 11.5 10.6 10.8 
TOTAL INDIRECT DEBT (Less Sinking Funds) 104.5 | 131.4 | 157.0 | 208.0 | 221.9 | 156.5 | 200.3 | 451.6 | 547.9 
TOTAL DIRECT AND INDIRECT DEBT — 
(Less Sinking Funds).........--.55-0++++-++-] 948.3 [1,238.0 1,573.0 |1,963.0 |2,196.7 |1,974.6 |2,033.1 |2,210.1 |2,403.4 
PROVINCIAL} DISTRIBUTION 
Prince edward: tslandiasrcm kabel ate tet ee 2.1 2.8 3.9 5.9 9.7 10.5 10.7 12.0 14.6 
INoval Scotian simmsnaisa tobi shemicke etgeie oe enamenslsns 38.6 55.4 67.4 93.1 101.7 95.9 96.9 | 109.6 | 121.4 
New: DrUns Wiha: shine cot m Wip cla ee a ae 37.8 52.5 61.5 82.2 99.8 96.6 | 104.4 | 115.4 | 135.8 
OEDEC TUS, oe a wage 8a aasideiae SP oes ap oie 98.4 | 104.9 | 170.5 | 285.6 | 425.9] 387.0 | 428.8} 601.9 | 654.2 
QE Tae, Ara ee OA tee ASE UIT Te ESS aN THO 404.2 | 552.7 | 692.4 | 806.1 | 859.5 | 757.3 | 759.5] 809.6 | 893.0 
(Migje bicolor ia na Rebs o eo wooo Ga OUee Sor acon ¢ 90.1 107.65) 118-60 122-45|) 12053 97.1 96.1 77.6 83.4 
Sasiaitehe wal mance cients Glee OL NSReraas tenn trane 58.8 98.4 | 153.3 | 216.1 | 234.4 | 196.6 | 201.1 | 156.8} 153.3 
Bertha ahead oe lula Ss eetayy oy Stem, Ao oie Menkes Se 122.4 | 186.5 | 157.6 |. 172.3.| 168.6) 161.1 | 167,12 |. 135. t9eaiee 
Syne (Colibevloels dane o wean oho ionucsg7 5600 OC 95.9 | 127.2 | 147.9 | 179.3] 176.8 | 172.5] 178.5 | 189.0 | 206.6 
TOTAL DIRECT AND INDIRECT DEBT es 10 Te ey ea 
(Less Sinking Funds)............2..0+++++++-f 948.3 |1,238.0 1,573.0 |1,963.0 |2,196.7 |1,974.6 |2,033.1 |2,210.1 |2,403.4 


(1) 


Newfoundland did not join Canada until after the period under 


review. 

For purposes of comparability certain liability items shown on Provincial 
Balance Sheets, such as reserves and trust and special deposits covered by 
designated assets, have been excluded. The analysis in general conforms 
with that used in Comparative Statistics of Public Finance, Dom.-Prov. 
Conference. 


(2) Bonds, debentures and stock, including debenture debt assumed. 


(3) 


(4) 


Decrease from previous year largely due to the adjustment of indebted- 
ness of the four western provinces in respect of relief loans, etc., and to 
final settlement of claims of Alberta and Saskatchewan regarding natural 
resources. 

Alberta figures for years 1937-1946 inclusive, include a liability for 
unpaid interest on bonds, debentures and savings certificates which, for 
the years 1937-1945, is based on the assumption that the net amount of 
back interest provided for under the Debt Refunding Plan was accumu- 
lated evenly over the period. The 1945 figure includes 10.8, being the 
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TS : OUTSTANDING DEBT” 
and Dominion - Provincial Conference 
Millions of Dollars 
Fiscal year-end nearest to Dec. 31st 1926 1930 19383 1937 1940 1945 1946 1947 1948 
* 
FUNDED DEBT (Less Sinking Funds) 
Ponce edward Island oo.) .4h vs ale heb bs ce hott 1.4 1ESC/ 3.0 4,7 6.8 7.6 8.9 9.1 P20 
Bev PECAN Rte hd Sia oki. a cool B&O 50.7 60.9 85.3 94.5 81.8 89.8 33 OL ul OMah 
Bema Drie witk 2 ok Waals sates cua 32.8 38.6 57.0 68.5 91.9 91.3 99.0 |] 103.9} 115.9 
re eC ent cine a oh es AB dk, dad 73.4 74.4) 111.4 | 232.2 | 361.0 | 340.7 | 323.6 311.2 | 351.4 
LOGON SR SER es a ene ee Ee 272.9 | 397.7 | 518.3 | 575.7 | 616.6 | 560.8] 563.3 543.8 | 533.9 
OURS a GAR Se 1 ne ee eae EC 62.9 75.5 82.4 82.6 75.3 56.9 56.3 41.6 51.1 
eae AUCHe WANs Myatt cn heii os oe a 55.0 80.1 105.4 | 111.4 | 107.5 91.1 91.3 96.0 98.8 
OU SST URS UP i Ee Aa A i a ee a a 84,51, 101.6.) 120.8 |). 116.1 |: 114.2°) 114:6.1 113.0 108.6 | 108.3 
Bemism COMMMDIA tae whl ee fics feet wk we: 82.8 94.0} 121.3 | 111.7 | 109.9 97.2 99.9} 109.38] 118.2 
LSTA OSD Dee ie. OR ee ee RC 698.6 | 914.3 /1,180.5 |1,388.2 |1,577.7 |1,442.0 1,445.0 |1,407.0 |1,497.4 
TREASURY BILLS HELD BY GOVT. OF CANADA 
CAE TTS) ORG TOON tats REM ade ee a = = 10.5 21.4 25.2 24.7 24.7 19.3 18.4 
Bere AN Aree Midna A Niet gerd oh A he oe 8 - a 23.8 48.3 74.2 92.8 90.7 44.8 41.8 
US ENEL SEIS Sa Oe An en oe ae - = 10.5 26.5 26.5 26.2 26.2 12.9 12.5 
ASS SUGGS TTT GS hi BW Rr a = - 6.8 33.3 34.7 34.4 34.0 25.0 24.3 
PPS EAR ron tigen eet are eR ON til lain = = 51.6 | 129.5 | 160.6 | 178.1 175.7 | 102.0° 97.1 
TREASURY BILLS HELD BY OTHERS 
NGO SSIES S019 SAND EET: BOAT eae ee anes 2.5 1.5 1.5 2.2 - - - - = 
Brems Prmnawicle aa. ocr, Poe eb ds cut ack cal - 4.7 8 5.9 2.9 ~ - 1.5 3.5 
EA ata «yah cn Suk dota about ied ae ae 6.8 - 13.5 9.5 9.5 8.5 7.2 8.4 Gl 
“LOL Pa (NS SAR a ey 48.0 39.0 36.6 49.0 61.0 - - - - 
RU ieee mani A vais ete etnacp eet eos. ool, wake ies 1.8 8.2 18.1 11.9 11.0 8.5 8.6 10.3 Zeatl 
BARC ROWAN att cos Meth ele cid ak we HUN Oh lb 8 7.9 11.9 17.5 16.6 ids 14.1 10.4 6.3 
ENTS LE nat OST or 1 Ses SS - 9.9 1.0 1.0 eh _ - _ - 
SEPT TISPAR OUND NA ape wath od cele tees iy ooo tlok 2 2.2 20.0 5.8 6.3 6.4 7.6 4.9 9.8 15.7 
11S GRY Rielle 2) SRO AGER BCRP A ket AERP, Med 62.1 91.2 89.2 | 103.3 | 109.4 32.0 34.8 40.4 40.3 
OTHER DIRECT DEBT”) 
Peiner oO Ware Aslan. nays oe aahy al ks atlexhic 6 1.1 1.0 1.2 2.6 2.8 1.8 2.8 2:5 
NY OR RES 2125 ENGR Ae ene gee nO Re, OSC ROC SC 3.1 2.7 4.2 5.0 4.0 11.4 4.5 22.1 11.2 
BROW ESCUDGWACK . Si Ao uss dali dst oe vw Gade 3.9 8.0 2.1 6.0 2.2 3.4 3.4 5.9 8.1 
pCO ES Chale sg a ee I A ae Sel a Oe 11.8 10.9 15.8 LAE 16.7 18.3 28.8 32.5 31.7 
1 RATIO hire oS. Sua dee nara has de | 27.0 36.0 38.3 53.6 52.3 78.8 82.2 84.7 | 100.1 
Be aCOA pata sala Rew Bene eos de ah Ao SOLS 16Ee 2.3 2.6 4.9 4.7 5.0 5.2 5.1 
Bae Ar NeW AR es a we atric cee 4 weds sie 1.4 4.1 ied 12.9 9.8 3.8 4.1 4.9 Det, 
perce ee eet ee SEN ht tae Ue 12.5 14.4 16.6 20.3 17.8 18.4 16.7 15.3 17.9 
SSereon COMIINDER codes Sau tek eek t he esa as 6.0 oe, 7.3 21.3 16.8 24.4 30.7 35.6 38.3 
PAL ee Ai, PA ee tel A oe A ae 83.1 101.1 94.7 | 134.0} 127.1 166.0 | 177.3 | 209.1 | 220.7 
TOTAL INDIRECT DEBT (Less Sinking Funds) 
PADCe aware island. ooh see sos nck ce tds, = = = Aah 2 ail ol Ai! ail 
MAI SCOULY A ARs s <M ret scan NP so aes ol hana | ai 5 9 4 3.2 2.7 2.6 4.1 2.5 
PME SEE WIC Na ah ie nate tii ea Ate oh 1.2 ital 1.6 1.9 2.8 1.9 2.0 4.1 8.8 
FO Gee ea erate eae. amen WO | e196 |N 20g 39.8) (386'| 19.51) e0.1 | 240.8 | oes 
“EIN CE Cee are) Re tc a Dn 56.3 80.0 99.2 | 127.8 | 129.6 | 117.7] 114.1] 181.0] 258.9 
PPE ANMILOMNA teria, Ssh sctid Meat aid cea w 4 ak ees 8.7 7.3 5.2 4.0 3.9 2.3 1.5 1.2 1.0 
SAE STG eC Ue eae ama eet ts ae aE a a 1.5 6.3 5.0 26.0 26.4 1.5 8 off oh 
BRON Rear rane he sn Reng one se CR 25.4 10.6 8.7 8.3 8.5 1.9 1.2 1.3 ee 
Bema S CENA 03 Sin’ Gast Bons ideias platter | 4.8 6.0 6.7 6.6 8.7 8.9 9.0 9.3 10.1 
OPAL aerhitgns th URE e atin faire eae 6 | 104.5 | 131.4 | 157.0 | 208.0 | 221.9 156.5 | 200.3 | 451.6 | 547.9 
= 
17 portion of interest adjustments deferred under the plan. In 1946, 47 and 1945, 46 and 47 being commitments on Public Charities Fund payable 
48 the corresponding figures are 8.7, 6.5 and 4.3 respectively, to institutions in equal instalments. Similar grants in other provinces are 
5) Excluding C.N.R. bonds guaranteed by provinces. The increase in 1947 voted annually through current account and not shown as contingent 
over 1946 was due in large part to the guarantee of hydro bonds by Quebec liabilities. Also see note (5). 
and Ontario and to the school refinancing plan in Quebec. (9) Includes savings deposits, temporary loans, superannuation and other 
6) Govt. of Canada loans under Municipal Improvements Assistance Act. , deposits, accrued interest, accounts payable and other liabilities. 
) See note (8). * Approximate figures, compiled from information contained in budget 


Quebec figures of indirect debt exclude 18.6, 24.1 and 25.2 in the years 


speeches, preliminary releases and related material. 
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X—PROVINCIALTt GOVERNMENTS : CURRENT REVENUE” 


Millions of Dollars 


Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


fichier ee ee ee ee a sae ce eee ne a aa (a ae ERE REE DESERTS ES] LET Se ie sali 


(2) 
1940 | 1945 


Fiscal Year nearest to Calendar Year 1926 | 19380 | 1983 | 19387 1946 | 1947 ee ee 
FROM THE PUBLIC 
Taxes on Income of Individuals............... 1e5 2.1 5.2 11.8 16.3 3 2, ml oll -@G 
Taxesion Corporation Hronts, .a. es. «-nee ce 1.6 2.6 3.2 8.74) 29.0 1 1.| 61.5°1S5. hon i 
Other Corporation Taxes. $". 5.95. cian ees 11:95) 11401 AGA G21] 2538 8 Oot + Laer See ; 
Revenue trom Public Domain’: ...0 ae nr Pal 8s 18.6 12.8 25.4 29.7 40.2 oles 55.0 T1es 64.3 
SiicCesslOnmMDUticsieraee Moms a Fe rena iery ns USCC || PAD E7 12:81 36.7 | 22.2) 25.2) -34.7 | S11") . 28-28\eezeee 
Liquor Revenue (Net)..........0:0eeeeew eens 16.4 | 32.6 UGE BAS REE IN ei rcll 99.7 | 128.0) | 124°8) | 123.79. iteen 
SRobaccor MAK a arehitar aie eeeere sre hoiereuams oho cie epee - - - - 220) 5.6 6.3 V3 8.9 9.4 
INGMISOINeMlC HL AXGS ath in ei el arte oh euematcte onededs 4.9 4.5 33 2.8 Det 6.6 7.6 7.8 16.1 Posi 
Gasoline WAXCSS cos vieelace bh fee sts eminence 625 |) 123.51 “26.2 |) 88:8 | 56.6" | 58 | 73735 | OF 23.27 aloe 
Noton Velucle eicencesteris sem te rer te tere rete 15.9 19.7 | 20.6] 26.5-| 29.6 | 31.8] 388.6] 46.5] 49.3 | 514 
Taxeston Reali Property crab son cannes the ewes 9.5 6.0 5.5 5.5 5.6 7.1 6.6 5.7 6.2 4.6 
RETAILS ALES HUTARES on eck orice ttesis le a) ptecaregUeds = = = IL, 11.8 20.8 SG 30.5 48.1 51.5 
INIRSGelLANeOlISMLAKCS NCE sleet ehaGiereieteciiel rele! 2.3 1.8 2.6 2.9 2.9 ond Oro 6.6 heal 6.6 
Licences, Permits and Fees (ex. Motor Vehicles)| 7.8 8.6 7.7 8.6 8.7) 124) 14.1 15.0 | 15.2 | 15.0 
OtheriReventie® wees ine stay ere es tah eae 2.5) 6 3B F24el) 92.39) 2.3] 38:65) G7 07. ee 
TOMA EROMITHE PUBLIC ure npeeriearts ae ar V7 ES 15769 7 | T3466 22207 | 28181 SES0n S97. On b385: 25 INOl7- 4a eodams 
FROM THE GOVERNMENT OF CANADA“ 
STTSTCTES ena da mas B bkeeia fe /ePouslia cea aeas actor 12.5 12.6 1387 Bez Bey 14.4 14.3 HR 17.0 17.0 
Piiterii GGranice tos ek oh oes reals AO ae Ne 1.6 1.6 8.1 64 a Y m ri =~ 
Transfers under Tax Agreements™............ - - - - - 83.3 | 80.7 | 128.9°| 83.9 | 90.5 
(Gacolimenlax Guaronteccnaeeeie increta ri a - - - - 3.5 PA ~ — - 
Common School & School Lands Funds........ 29 1.8 1.9 1.5 1.6 1.6 1.6 1.6 1.6 1.5 
ToTAL FRoM GOVERNMENT OF CANADA"... 14.71 16.0 | 17.2} 23.8 | 21.4} 102.8 | 96.7 | 147.7 | 102.5 | 10am 
TOTAL CURRENT REVENUE...........000eee005 132.5 | 173.9 | 151.8 | 246.0 | 303.2 | 420.8 | 493.7 | 682.9 | 719.9 | 717.7 
PROVINCIAL} DISTRIBUTION 
Price Hd wardeleland sac. ee tame ese » namiet cen: 9 11 1.2 1.6 1.7 2.5 3.4 4.4 4.6 4.6 — 
INGWa COLA cas, Geir enhe EET eaten paytaae = 4.6 6.7 6.7"| 10.6] 13.2} 19.0 |. 21.4 | 32.91 $2.64)geee 
New Brinewicka amas sie seas adie adie Departs 4.1 6.4 5.0 77-1. 410.0 | "14,2°)- 18.5") 27-2" |- 28.17) aoe 
(2) 
UCDEC Biss tole Me cea ees BAT Saieg hes 29.8) 43.4] 81.1] 57.3] 80.1 | 114.7 | 148.7 | 193.3 | 201.5 (gas 
QTTATIO fear ee eee ether aM ane tat Pakorcmaire ratsbe 87.9 | 55.2 | 52.1 1 87.0.) 103.07] 132.6 |) 149.9} 2997°9))|) 20940 "20 bee 
(11) 
ami tobastem chet cske <b <e merase se ena te 10.3 12 12.3 15.4 724 2216S 22-45) 8822718400) ee 
(11) 
Saskarchewan duis sis a ye ve vet gape ew Bolan 12.8 | 138.1] 11.9] 16.8] 21.0 | 34.4) 37.6 | 52.4] 54.3) Sam 
INS a GO edn Oe PaaS aes eis tmnt ome 10.7 13.4 12.3 19.1} 21.38 | 34.7 | 386.38} 47:3 |, 62.6 | ogee 
British Columbias sme ances euro cad aaa. PALES | Pei! 19.2 | 30.6] 35.5 | 46.1 55.5 | 70.2 | 91.9 | 1034 
TOTAL CURRENT REVENUE. .........--5++5++5: 132.5 | 173.9 | 151.8 | 246.0 | 303.2 | 420.8 | 493.7 | 682.9 | 719.9 | 717.7 


+ Newfoundland joined Canada in 1949 but final estimates for that province 
for the year are not yet available. ) 

(1) Excludes interest receipts; grants-in-aid for unemployment relief, old 
age pensions, technical education, etc.; refunds from other provinces, 
municipalities, etc.; and institutional revenues from sales of produce and 
services, all of which have been deducted from the corresponding items of 
expenditure. 
Quebec figures for the nine month fiscal period ended March 31, 1941 have 
been adjusted to twelve month period. 
Revenue from those provinces (Ont., Que.) which have not entered into 
postwar tax rental agreements. 
Change from previous year due in large part to rental of succession duties 
field to the Government of Canada by those provinces entering postwar tax 
agreements. 
Includes Highway Tax (N.S.) and Municipal Commissioner's Levy (Man.). 
Includes fees charged under the Hospital Services Plans in Saskatchewan 
(years 1946-1949) and British Columbia (1949). 


(2) 
(3) 
(4) 


(5) 
(6) 


(7) Excludes grants-in-aid. (See note 1). 

(8) Excludes amounts which provinces paid to municipalities under wartime 
tax agreements. 

(9) Includes 63.2 holdbacks under wartime tax agreements. 

(10) Totals will differ from the total revenue figures in the Provincial Public 
Accounts since for the purpose of comparison a number of adjustments 
have been made, including the deduction of certain items of revenue from 
the corresponding expenditure. (See note 1). 

(11) Due to change in fiscal year end, information covers eleven months only. 

(12) Alberta revenue figures for the years 1937-1945 inclusive have been ad- 
justed to conform to arrangements with the Government of Canada in 
connection with the Debt Refunding Plan. 

% Approximate figures, compiled from information contained in budget 
speeches, preliminary releases and related material. 

% * Compiled from information contained in official estimates adjusted to a 
comparable basis. 
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X—PROVINCIAL| GOVERNMENTS : CURRENT EXPENDITURE” 
Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference Milli 
illions of Dollars 


: 


Fiscal Year nearest to Calendar Year 1926 | 1930 | 1933 | 1987 | 1940 | 1945 | 1946 | 1947 | 1948 | 1949 
* kk 
EDUCATION oo) eV LE I ai 1088 8 25.5 | 33.8] 27.5] 33.0] 37.6] 71.2] 88.1] 105.2 | 126.8 | 136.5 
PUBLIC WELFARE (Ex. Relief) 
Re Poni ooh oe apa seid acnminterw nye ws = Are ae no Oe 10.6 | sah 1907) |" 935.1) 30,61 85a 
Meealth and Hospital Care. ................. 10.6 17.9 18.1 23.8 28.1 40.0 50.6 68.1 90.2 | 107.7 
eet eget she ys ela diasy gaunre ese es 6.5 7.4 6.2 Takot 13.6 20.3 22.3 25.6 O24 38.0 
ToraL PuBLIC WELFARE (EX. RELIEF)....... 71} 29.9! 27.6] 44.6) 52.2 | 79.0] 92.6 | 117.2 | 153.1 1181.0 
HiGuways & OTHER AIDS TOTRANSPORT....... 19.6 |} 33.4 17.4 26.2 | 31.6 Ode ll) OOn4: 95.8 | 107.7 | 98.4 
RE OONEA EN As.) ¢ i 5 ss 4k wo boy Oo alpuwl eed Obs 8.9 14.4 8.7 14.3 16.1 22.1] 28.5] 35.1] 42.2] 44.2 
A Se 0 Vi Oli eS Pals ola tee) vag 7111516 Ie aso 
ADMINISTRATION OR TUSTICER NS | aces See teie 9.6 12.8 11.2 13.6 14.5 Lien 19.6 oN) 97.9 33.5 
(GENERAL GOVERNMENT..0.0 0000000000 eee 9.4} ) 11.87) 10.0 4 /19.8:) 15.6 | 19.8 |) 22.9’ 198 0 F 36.9.1. 46.8 
ISU ALON, ee ale ko 40th oaks os si w ok asegen 2.4 3.2 DS 3.3 22 4.2 2.5 33 5.2 3.3 
Gross DEBT SERVICE (Ex. Debt Repayment)“. ...|| 41.6 51.9 Cael AS) Sule oaS OAs, 73.0 73 Mae 
MN? 2 ss Inicrest Revenue Received... 6.) 44... PON 20.9 125.3 R DE 2 22:7: 9 Bl 2216 | ego) 1459 019 oe 
| ARE YS See A | arses | ee ae | e Bins 
Net DEBISSER VICE sey cia. mona hs ciobrt nn toes 23.2 29.0 50.4 | 52.6) 61.6 Oars 51.6 | 49.8 51.5 52.3 
SUBSIDIES TO MUNICIPALITIES FOR 
| GENERAL PURPOSES... hecho. stk cee ee okie Jigll ill 1 3.0 3.0 3.3 3.3 4.3 10.7 9.5 
BEDE Rr ener een ree hie ee, ole bhi tithe us Aci 2.4 3.7 2 3.4 4.7 4.2 4.6 PRN MGR) ahyare 
SUB-LOMAD (Exo Relief), . 0008-00. eee 123.9 | 180.2 | 163.4 | 214.7 | 246.8 | 341.4 | 394.2 | 489.8 | 507.2 | 639.6 
RELIEF RO aay PEEL often, Serene de Gi dtecms con suet anthem 33 5.0 36.1 60.5 18.5 3.8 4.9 6.4 7.4 10.3 
TOTAL CURRENT EXPENDITURE 
| (Ex. Debt. Repayment): .. 6 6 ope be J ce can 124.0 | 185.2 | 199.5 | 275.2 | 265.3 | 345.2 | 399.1 496.2 | 604.6 | 649.9 
PROVINCIAL} DISTRIBUTION® 
meerince Pxiward: Islands... cs6 00 ss.oua dude veenes 8 iil ibaa 1.4 1.6 PALS 2.8 B07 B05 i By 
NGAGE LOGIT Bs ce id Ci cine kali Wetter ee A ei, 5a 6.7 8.3 9.9 11.2 16.8 IWATE 21.2 25.9 30.6 
eSBs UIT Sy 1 Ck Mncsats eS on as et ces 3.9 6.3 5.8 7.4 8.9 12.5 1a 18.6 ORT 25.5 
(9) 
BOC DCCA eee rs ches hres Patel ual tre ele yous ened 26.2 42.7 43.0 66.3 69.6 93.4 | 112.0 | 127.8 | 156.4 | 149.9 
(10) 
DINERS Ged olla ABS eee ese ee ae mE hee 38.4 56.5 64.6 83.2 88.0 | 120.9 | 1385.2 | 166.9 | 200.5 | 215.4 
(11) 
BYU LO DAE rs MER RETA S COMM. os aries Mem nile tess 8.8 123 15.3 16.0 15.4 15.5 15.6 220 27.8 28.8 
(11) 
BIAS CA CCW TIMER aan fens eRe ico aes a Pers 11.0 18.2 22.3 44.3 22.9 21.3 31.8 45.7 48.2 50.8 
ONT DYETRURTOINS ial ater ee Se nae is, | a) Png A 10.2 16.0 17.0 17.8 aveds 22.1 27.0 Sune 37.9 45.2 
Saitis on @olumpbiae 2 te nee as oe ee A 19.6 25.6 22.1 28.9 30.0 34.2 41.8 58.1 80.7 99.4 
TOTAL CURRENT EXPENDITURE TSR Ce eas aes mrs | epi Cr ec oeetaall a eat CE at 
(Ex. Debt Repayment) ivo..c ashe oe on ae te tee es 124.0 | 185.2 | 199.5 | 275.2 | 265.3 | 345.2 | 399.1 496.2 | 604.6 | 649.9 
; + Newfoundland joined Canada in 1949 but final estimates for that province interest adjustments, less offsetting reimbursements, made under the Debt 
for the year are not yet available. Refunding Plan, spread evenly over the default period. Figures for the 
1) Includes some items which provinces place in capital account, such as years 1946, 47, 48 and 49 (est.) include the payments on the interest 
rural hydro bonus, grants for construction of schools and hospitals not adjustments deferred in accordance with the plan. 
provincially owned, and direct relief expenditures. Also for the purpose (6) Includes sinking fund earnings. 
of comparison, certain items of revenue have been deducted from the (7) Includes relief expenditures whether or not capitalized. 
corresponding expenditure. (See footnote (1) under ‘‘Revenue’’). (8) Totals will differ from the total expenditure figures given in the Provincial 
.2) Excludes pensions for the blind. Public Accounts since for the purpose of comparison a number of adjust- 
3) Includes payments to hospitals under the Hospital Services Plans in ments have been made including the deduction of certain revenue items. 
Saskatchewan and British Columbia (see also Note (6) under ‘‘Revenue’’). (See Note (1)). 
‘4) Composed largely of expenditures of general administrative departments. (9) See footnote (2) page 175. 


Administration cost of each function of government shown in this table 
has been charged to that function. 
Includes an amount for unpaid interest in Alberta for the years 1937-1947 


inclusive. For the years 1937-1945 this is based on cash payinents for 


(10) Includes 15.8 which the province includes in capital account (see Note (1)). 
(11) See footnote (11) page 175. 
(12) See footnote (5). 


* 


% % See notes on page 175. 
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XI—GROSS NATIONAL EXPENDITURE 


Millons of Dollars Dominion of Bureau Statistics 
(1)@2)| PRiIvATE INVESTMENT Govt. EXPENDITURE (2) f = 
coma, | 22202} ee rersenel | roar | 556% | Residual | NSA 
Weoxs procs ao E eee lnventories : anG Other es oe Reece is a : abe oon te Mrarkeed 
een vacee and Wouaiie ct Services Services Draieaions Prices 
1926 1,650 681 154 - 523 3,654 6,662 1,522 56 5,196 
1927 1,618 774 166 ae 567 3,885 7,010 1,629 66 5,447 
1928 Leni i940 206 a 589 4,196 7,704 1 ,808 89 5,985 
1929 1,632 L104 10 a 686 4,383 7,818 1,945 83 5,956 
1930 1,286 916 177 = 765 4,091 6,881 1,62) 92 5,348 
1931 967 610 234 = 735 3,594 5,669 1,142 47 4,480 
1932 804 322 166 = 640 3,066 4,666 901 47 3,718 
1933 826 22k 105 — sya 2,848 4,311 828 16) 3,468 
1934 1,018 296 49 = 572 3,030 4,965 948 DD, 3,962 
1935 1,143 360 49 “=z 611 3,209 5,372 LO 70 4,285 
1936 1,428 446 45 _- 594 3,420 5,843 Jet33 16 4,644 
1937 1,591 633 74 — 650 S100 6,681 1,409 7 5,279. 
19388 1,356 576 6 a 695 3,770 6,403 1,257 eked 5,165 
1939 1,451 004 327 - 724 3,861 6,917 L326. 9 5,598 
1940 1,805 713 otl - 1156 4,379 8,424 1,626 26 6,772 
1941 2,458 995 2AT _ 1,750 5,014 | 10,434 1,967 33 8,434 
1942 2,022 931 300 1,002 2,80 DON | 12,9700 2275 171 |10,524 
1943 3,403 828 40 518 3,703 5,869 | 14,331 2,858 175 |11,298 
1944 3,066 756 &2 960 4,115 6,330 |15,645 3,539 209 , )11,897 
1945 3,080 882 300 858 2,852 6,999 |14,871 2,893 219 111,759 
1946 3,203 15362 467 97 bol 7,952 |14,832 2,871 25 |11,936 
1947 3,629 2;057 879 38 Pols 9,126 | 17,242 3 612 39. |'13;5S5 
1948* 4,037 2.010 646 19 1,749 |10,0838 |19,110 3,618 42 |15,450 
GROSS NATIONAL PRODUCT 
Millons of Dollars Dominion Bureau of Statistics 
ME OF (5) 
cotendar | WBE | msttary | tavesimen?| MDMDUALENrEnMses | NOt, | Tadirecr | Demeecation! Residual | Crowe 
Years Labour wine, and Income Agricul. | Other Un- eyceae Less Eieir need Estimate Pro 
phone reales hire, [tpgorporated Scorer 9) epee Goa © | Oar cry eee 
1926 2,299 7 602 691 479 4,078 612 561 55 5,196 
1927 2,465 7 663 640 516 4,291 629 593 66 5,447 
1928 2,658 i 839 693 558 4,750 677 647 8&9 5,985 
1929 2,839 8 814 443 585 4,689 674 677 8&4 5,956 
1930 2,750 8 592 309 481 4,190 594 656 92 5,348 
1931 2,386 8 327 146 394 3,261 585 587 47 4,480 
1932 1,971 8 201 108 294 2,582 566 522 48 3,718 
1933 1,791 8 233 98 257 2,387 566 500 15 3,468 
1934 1,969 8 379 190 274. 2,820 585 502 55 3,962 
1935 2,093 9 451 238 326 3,117 596 502 70 4,285 
1936 Zy221 9 565 273 378 3,446 656 526 16 4,644 
1937 2,494 9 758 326 430 4,017 7138 557 & 5,279 
1938 2,506 9 681 371 419 3,986 637 560 18 5,165 
1939 2,583 32 783 461 430 4,289 137 582 10 5,598 
1940 2,944 193 sa 94 508 483 5,255 837 655 25 6,772 
1941 3,086 386 1,487 048 587 6,594 1,056 tol 33 8,434 
1942 4,251 641 Lot 1,089 664 8,382 1,087 &83 172 110,524 
1943 4,746 910 Iivic 969 690 9,093 ie Ba 912 176 {11,298 
1944 4,908 1,068 1,774 Ale 749 9,712 1,118 863 209 111,897 
1945 4,915 Ladiy 1,905 959 851 9,747 1,007 785 220 | 17,759 
1946 5,022 340 1,978 1,130 1,026 9,796 1,269 846 25 111,936 
1947 6,212 83 | 2,307 | 1,210 | 1,126 |10,938 | 1,604 | 1,009 40 |13,591 
1948* 7,118 82 2,473 1,660 1,260 |12,588 Levou 1,085 42 |15,450 


(1) Excludes exports financed by Government of Canada expenditure on Mutual Aid and foreign relief. 

(2) Minor adjustments have been made (by D.B.S.) to the figures of current receipts and payments as shown in the ‘Canadian Balance of International 
Payments” to achieve consistency with other component series. 

(3) Includes grain held by the Canadian Wheat Board. 

(4) Includes corporation profits before taxes have been deducted. 

(5) Includes an estimate of capital outlay charged to current account and also the claim portion of fire insurance premiums, ; 

* Revised preliminary. £ 
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| XII—PERSONAL INCOME AND DISPOSITION OF PERSONAL INCOME 
) Millions of Dollars Dominion Bureau of Statistics 
Soctal rpeartya PERSONAL SAVINGS 

Calend Dinos, All Other(2) pee Transfer(1) Total Personal(3) Expend ttre ea 
) ouce and Net ersonal tributions ee, Personal Direct Dore ele he ne InF Total {Disposable 
| Rental Earnings and Govt. yOVt.| Income Taxes me cogs narm (incl. Farm | Income 
Income Pension | to Persons and Inventories Inventories)| Saved 

Funds Services 

1926 486 3,476 16 live 4,023 54 3,969 3,654 66 315 7.9 

1927 508 3,628 18 84 4,202 61 4,141 3,885 51 256 6.2 

1928 5064 3,911 20 92 4,547 60 4,487 4,196 5 291 6.5 

1929 584 3,875 Pay 98 4,532 68 4,464 4,383 144 81 1.8 
1930 595 3,098 26 121 4,288 71 4,217 4,091 66 126 3.0 
| 1931 559 2,934 23 165 3,635 63 3,072 3,594 1 22 6 
| 1932 460 2,381 2 170 2,990 63 2,927 3,066 20 139 4,7 
1933 428 2,154 20 196 2,758 67 2,691 2,848 29 157 5.8 

1934 416 2,441 21 230 3,066 63 3,003 3,030 #2 27 9 

1935 437 2,666 22 241 3,322 8&0 3,242 3,209 13 33 1.0 

1936 435 2,881 2 248 3,539 93 3,446 3,420 45 26 8 
| 1937 489 3,259 29 281 4,000 LIZ 3,888 Ci ier: Ze 155 4.0 
im 1938 925 3,305 32 262 4,060 1 les 3,948 37/70 36 178 4.5 
| 1939 570 3,006 34 249 4,291 110 4,181 3,861 60 320 net 
| 1940 611 4,128 37 224 4,926 136 4,790 4,379 80 411 8.6 
1941 637 5,107 68 197 5,873 290 5,583 3,014 58 569 10.2 
| 1942 rigs 6,645 110 226 7,476 494 6,982 oye) 368 1,417 20.3 
1943 (oe (15 124 216 8,164 697 7,467 5,869 62 1,598 21.4 
; 1944 806 7,938 132 263 8,875 $37 8,038 6,330 124 1,708 22 
| 1945 848 7,842 lsh) DOL 9,107 805 8,302 6,999 238 1,303 1L5e7 
| 1946 890 7,818 F490 VAT DY 9,670 797 8,873 7,952 4] 921 10.4 
| 1947 |1,047 8,631 1&1 848 | 10,345 791 9,554 9,126 If] 428 4.5 
| 1948* | 1,145 tOCLES 220 843 | 11,883 813 |11,070 | 10,083 65 987 8.9 


(1) Interest on government debt not incurred to finance existing real assets 


is included with other interest and is excluded from transfer payments. Includes 


on facing page. 


i 


$mm. 


(3) Includes succession duties. AS 


charitable donations from corporations. 
(2) Salaries, wages and su 


Revised preliminary. 
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1 [ee 
1938 39 40 4l 42 43 44 45 46 47 48 


(1) Total personal income minus direct personal taxes. 
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RATIO 


__$mm. 
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(EXCL RENT, ELEC ,GAS,ETC.) 
‘ >t 
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(1) Food, tobacco, alcoholic beverages, drugs, soap, fuels, ete. 

(2) Clothing, house furnishings and automobile accessories. 

(3) Automobiles, furniture, household appliances and hardware, and 


jewellery. 


pplementary labour income, net income of agriculture and other unincorporated business and military pay and allowances, as shown 
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XIII—PERSONAL INCOME : PROVINCIAL DISTRIBUTION 


Millions of Dollars Dominion Bureau of Statistics 
ee P.ELI. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. | Canapa 
1926 20 133 103 916 1,536 286 395 296 338 4,023 
1927 21 143 105 965 1,630 292 380 309 307 4,202 
1928 21 159 109 1,033 1,751 304 424 363 383 4,547 
1929 © 21 163 116 1,086 1,811 300 323 312 400 4,532 
1930 22 166 LAG 1,070 1,770 278 223 257 389 4,288 — 
1931 16 146 101 923 1,549 | 234 147 200 319 3,635 
1932 14 121 82 756 1,262 193 127 176 259 2,990 
1933 12 114 79 698 L1Gz 177 Lig 155 239 2,758 
1934 14 126 85 152 1,310 194 136 187 262 3,066 
1935 15 137 89 802 1,428 208 172 183 288 3,322 
1936 16 146 98 875 1,488 220 185 198 313 3,539 © 
1937 18 170 110 1,015 1,668 272 135 251 361 4,000 
1938 18 157 103 1,027 1,678 242 192 273 370 4,060 
1939 21 161 109 1,072 1,746 253 280 272 ov7 4,291 
1940 21 191 127 1,218 2,042 289 296 317 425 4,926 
1941 24 230 149 1,467 2,010 343 299 342 509 5,873 
1942 30 284 184 Li7o 3,031 435 565 521 . 651 7,476 © 
1943 36 307 213 2,014 3,369 472 476 486 761 8,164 — 
1944 37 364 227 2,108 3,086 510 672 587 784 8,875 
1945 43 386 253 2,218 3,706 522 537 554 838 9,107 
1946 47 407 279 2,395 3,194 085 602 667 894 9,670 
1947 44 384 288 2,601 4,067 600 646 694 1,021 | 10,345 
1948* 51 433 320 2,972 4,619 716 796 844 1,132 | 11,883 
(1) Includes Yukon and North West Territories. * Preliminary estimate. 


PERSONAL INCOME : PROVINCIAL DISTRIBUTION 
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XIV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 
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* Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘All Other’ 
category, disappears. 

(1) Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 

(2) Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 


(3 


(4) 
(S) 


(6 


Vw 


~ 


Millions of Dollars MERCHANDISE EXPORTS”* 
TOTAL EXPORTS (EXCLUDING GOLD) TO 
usa. | ux, |Derene| Coe" | Suma | dunes | Crags | cae | peat | | Mowenane 
I pore as ee yea (5) Countries EXporTs 
Calendar Years 
901 632 82 68 111 304 97 183 2,379 96 
1947 1,057 7595 123 67 169 310 134 180 2,796 oo 
4 “pean 1,516 #19 94 83 115 307 127 163 3,124 119 
- s. ending 
Sept. 1949 | 1,498 704 80 87 163 293 136 124 3,084 129 
Monthly 
-1948-June 111.3 56.7 8.1 7.0 10.8 22.9 LEZ eS) 237.9 9.6 
July 120.9 04.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. Un vayeg 51.6 il 8.7 6.6 18.4 7.0 10.7 225.7 Sr 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 11.2 15.5 290.2 1159 
Oct. 148.3 61.3 8.5 8.6 6 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 Ol 
Bec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. ast 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 oh 
Feb. 108.1 47.6 4.5 2.8 11.8 15.7 9.0 9.3 208.8 9.6 
Mar. 123.4 44.6 7.2 4.9 13.6 en 10.0 10.0 225.8 12:1 
Apr. 113.0 58.4 5.7 6.5 13.1 22.3 10.5 6.5 235.9 9.8 
May 122.9 74.3 8.1 110 13.0 27.4 13.2 5.4 275.5 12.4 
June 114.1 61.1 6.3 11.8 15.2 31.0 14.5 6.4 260.5 9.8 
July 10540. 967.1 5.3 9.4 1a 26.5 9.2 5.4 | 243.0 9.4 
Aug. PG 65.6 6.5 6.8 8.4 20.6 15.1 cay 247.2 13.8 
pepta | Li6.7 08.3 6.2 3.7 10.6 1S es) 9.5 9.3 233.8 11.2 
nner eeereeeeeeeeee SR (OE 
Millions of Dollars MERCHANDISE IMPORTS?”* 
| EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM ERCH- 
ANDISE 
UNION OTHER WESTERN CENTRAL gee 
USA. | UK. |Dermpm| con, | Bauman | Ronee | tno” | Orme | TAH | | sfenex 
(2) CIES reas (3) (4) AMERICA (5) Countries poe 
Calendar Years Rae 
1946 1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,070 186 72 81 64 159 29 2,570 225 
4 oe 1,806 299 105 4 ' 86 77 223 37 2,636 488 
-Mths. ending 
Aug. ae 1,948 324 109 5) 82 91 192 36 2,786 304 
onthly 
1948—June 154.9 26.0 10.6 3) 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 5.5 5.1 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 £2 4 5.8 5.0 20.4 ao 206.4 19.3 
Sept. 152.7 24.0 9.4 2 7.0 7.0 18.6 2.6 221.6 68.6 
Oct. 160.2 29.2 13.8 2 7.9 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 5) Url (x LON? 4.0 238.1 57.8 
eG. 159.4 24.6 6.9 oO ew 12.8 17.0 3.1 231.9 85.6 
1949—Jan. 164.8 25.3 5.1 2 5.6 6.3 14.3 gach 223.7 16.7 
Feb. 148.8 22.0 7.6 Oo 4.0 5.5 13.7 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 ied (i 14.0 pha 235.9 10.1 
Apr. yrs 30.1 tad 3) 6.1 7.2 1 sr 2.1 242.7 6.7 
May io 29.5 11.6 4 8.2 lea C70 4.0 250.5 25.0 
June 176.9 26.9 1.0 oe A 65S 8.4 16.0 3.0 250.5 10.1 
July 160.3 29.3 9:8 a Se8 6.4 16.8 2.8 230.8 12.2 
Aug. | 143.6 25.5 10.2 3 6.3 6.3 15.3 3.9 211.4 30.8 


1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned”’ (9195) are excluded. 
Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Traq. Egypt i is included i in All Other. 
Excludes Spain, but includes Greece, Turkey, and British Sudan. 
ee Egypt, Spain, Palestine, and also Newfoundland until March 31, 
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BANK OF CANADA 
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Millions of Dollars 0 


LIABILITIES 
Chartered Bank Cash ; Active To 
errr Govt. of! Others | | POs a aver All | Tiabil 
Notes a Total Canada Deposits Currency ots _ Other on 
ine Tilis B. oF C. Deposits Deposits | c: culation Accounts Asal 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 ae 50.1 6.6 29( 
1937-12 Mths. 46.2 193.7 239.9 24.3 RS = 94.9 13.2 37% 
1939 ‘t 55.6 212.6 268.2 29.8 10.2 = 129.3 100 448 
1944 . 122.2 404.7 526.9 41.2 26.1 28.1 821.3 36.7 1,48( 
1945 i 138.1 454.8 592.9 56.7 36.2 Tee 940.9 42.4 1,84( 
1946 i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898 
1947 ty 152.9 512.0 664.7 140.7 65.8 1.577) 1,009.1 38.1 1,98 
1948 e 163.8 541.6 705.4 90.5 85.1 3 | 1,005.6 36.3 1,97; 
End of 
1948—May 170.2 547.3 717.5 135.9 95.8 20) 1151,025.0 31.5 2,006 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.3 31.5 2,00 
July 158.1 502.5 660.6 119.0 84.1 sl 1,062.2 32.1 1,958 
Aug. 176.0 525.1 701.1 105.1 90.3 sik 1,050.9 36.1 1,98: 
Sept. 172.2 550.9 723.1 87.3 78.2 a 1,095.5 44.6 2,023 
Oct. 160.4 581.0 741.4 110.0 12.2 1.0 PLAS] 40.3 2,075 
1949—May 193.5 571.2 764.7 101.4 65.2 61.4 | 1,070.3 35.2 2,09 
June 154.9 568.3 723.2 112.2 13.7 67.7 Paoat 44,1 2,18 
July 172.8 566.9 739.7 94.3 73.8 57.9 | 1,098.2 o2.7 2,091 
Aug. 198.7 578.0 776.7 109.7 61.8 60.7 LOT 38.5 2,11 
Sept. 166.0 611.5 777.5 141.0 64.1 65.6 1,124.7 44,2 2,25 
Oct 192.8 626.0 818.8 66.1 77.4 70.4 1,100.7 58.4 2,19 


(1) Includes foreign exchange items for account of foreign clients and, also Government of Canada and F.E.C.B. commencing March 31, 1949. May 194 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the Fc 


CHARTERED BANKS : PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
8000 MONTH- END FIGURES 


OVER $100,000 


SS $5000- $100.000 


red UNDER $5.000 


NOTICE DEPOSITS 


OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. SEPT. SEPT. SEPT. 
1935 36 37 38 39 40 4! 42 43 44 45 46 47 48 1949 


NOVEM DEIN 194Y 182 


F CANADA Millions of Dollars 
ASSETS | 
Boron Securities All 
Gold Silver | Currencies oe Ind. Dev. Orher Advances} Other | 
| Under 2 yrs. | Over 2 yrs. Cae Ste Securities fom! Accounts 
Average of 
Month-end Figures 
i) 2 1.4 7.6 27.4 95.6 = - 123.0 3.4 3.9 1935-10 Mths. 
182.0 2D 19.0 59.7 97.7 = 6.5 163.9 - 5.9 1937-12 Mths. 
210.8 ~ 41.7 142.8 46.2 ~ - 189.1 2 6.7 1939 - 
ax * * * * 
o— - 44.1 Sole aro.0 2.5 - 1,407.1 4 29.3 1944 a 
= - 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 9) 31.8 1945 ii 
i - 20.3, | LE247338") 683.4 LEG - 1,842.4 - 29.1 1946 : 
= ~ ES 711655") 756.6 18.3 - 1,891.5 oO 26.5 1947 vi 
= - 2) LASS Beh (Sis 25.0 - 1,946.0 - 26.7 1948 : 
| End of 
| - — SOL Oat gy oO 25.0 - 1,979.7 - 26.5 May—1948 
= ~ 2 1 151522071.0790.9 25.0 - 1,968.8 - 31.7 June 
a = 21 14527 778.6 4) 25.0 2. 1,943.7 = 14.1 | July 
a =— ae ks Os awh Nand cs ol 25.0 —- 1,958.3 - 25:1 Aug. 
— - no) Aedes GO 25.0 - 1,998.5 = 30.2 Sept 
- _ dL L 27 OSGH Nee 7-4 ls 25.0 - 2,045.9 - 32.6 Oct 
= - 96.001 1,143, 11 836.2 20.0 5.0 2,014.3 - 27.4 May—1949 
= = 62.8, | 1,879.6} 636.8 25.0 5.0 2,046.4 - 26.8 June 
,— - 52.9 | 1,499.2 | 499.5 25.0 9.0 2,028.7 - 15.0 July 
= - O00 Wi OL 44.2 25.0 5.0 2,028.5 - 34.1 Aug. 
- - OO LO LO ieee hae 25.0 5.9 2,068.5 = 88.5 Sept 
- - 64.9 -415710.60 335.9 25.0 DD 2,077.0 _ 49.7 Oct: 


squent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


2500 MONTH-END FIGURES 2500 


gS PUBLIC UTILITIES INCL. 
TRANSPORTATION 


LOANS TO CONTRACTORS AND 
OTHERS FOR CONSTRUCTION 
yg 
GO AGRICULTURE INCL, 
2000+— GRAIN MARKETING 
P55] MERCHANDISING AND 2000 
Eq MANUFACTURING 
Me] ALL OTHER 
RSs 
1500 41500 
4 Sees 
j A 4 based 
1000 3 . : eet fee} fe 311000 
wy iS pos Bo ie 
: se peg 
4 4 Res Ro 
: Bo 
500 : es ! 500 
foe 3 Se 
3 So cee : 
Key re 
; 0 


OCT. OCT. OCT. OCT. OCT. OCT. ocT. OCT. OCT SEPT. SEPT. SEPT. 
36 39 40 4l 42 43 44 45 46 47 48 1949 


183 NOVEMBER 1949 ~ 
. II—CHAKg 
Millions of Dollars Bank 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total sen Govt. oF CANADA Roe 
Demand | Notice Res Deposits ioe: Deposits Clase até FeO Covel Oth 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 LO5S Mw sele crocs 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 | 2,840 | 240 445 674 68 235 
1946 23 2,155 | 3,827 483 5,993 | 806 | 6,919 673 1573) 2,162 276 27 
1947 20 2,139 | 3,681 404 6,278 | 851 1,237 665 871 | 2,524 290 42¢ 
pee 17 2,259 | 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 54 
End o : 
1948—May 17 2,182 | 3,955 319 6,022" 0 (S270 7,407 717 829 | 2,425 266 54¢ 
June v7 2,214 | 3,936 379 6,591 | 838 | 7,534 674 952 | 2,882 266 54 
July Ws 2,112'} 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 54) 
Aug. a 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 548 
Sept. 17 2,360 | 4,049 368 6,830 | 823 i (oe 723 952 | 2,430 256 54 
Oct. 17 2,341 | 4,040 A17 6,842 | 804 7,745 741 894 | 2,466 246 54S 
1949-May 15 2,284 | 4,339 508 7,233 | 724 | 8,049 765 853 | 2,686 235 565 
June 15 2,319 | 4,330 534 (2801 (22 1) 8,112 723 L079) 2,013 240 56¥ 
July 15 2,188 | 4,341 601 7,221 ] 709 8,022 740 1,123 | 2,544 238 55k 
Aug. 14 2,015 | 4,372 611 7,393 | 703 | 8,188 Lee 1,271 | 2,468 237 55: 
Sept. 14 2,004 | 4,411 558 7,573 | 770 | 8,447 778 12 2.508 238 ddl 
Oct. 14 2,519 | 4,453 469 7,041 | 748 8,395 818 997 | 2,530 247 5d 


(1) 


Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 
estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. (5) 


a Until March 1935: Gold and Coin in Can 
Bank of, Canada notes in public circulat 


III—MONEY SUPPLY AD 


Bank 
Millions of Dollars MONEY SUPPLY ank 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bank of Money 
Other® oe Total Supply 
Notes) | Coin® | Total | Demand® ie vee aa) |excl. Govt.) Total pleas i. 2 Deposits 
of Canada (7) : 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,088 
1940 341 38 319 P 0an 203 172 1,346 172 1,174 10 1,184 | 1,563 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 12 2,709 280 2,429 30 2,459 | 3,514 
1946 1,031 65 1,096 | 2,291 614 229 3,134 B26 2,806 94 2,900 | 3,996 
1947 1,046 66 P12 52,296 597 233 3,126 362 2,764 68 2,832 | 3,944 
ee EdD 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,335 
Endo 
1948—May | 1,043 67 1,110 | 2,182 630 269 3,081 p17 2,764 96 2,860 | 3,970 
June | 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 | 4,030 
July | 1,079 68 1,147 5) 23412 628 270 3,010 239 Ant vk 84 2,855 | 4,002 
Aug. | 1,068 67 1.1358) 421215 634 254 3,103 280 2 823 90 2,913 | 4,048 
Sept.} 1,112 68 1,180 | 2,360 645 267 3,22 ah 2,895 78 2,973 | 4,153 
Oe | els 70 1,201 | 2,341 647 239 oat 292 2,935 (2 3,007 | 4,208 
1949-May | 1,085 70 1,155 | 2,284 aval! old 3,270 333, 2,935 65 3,000 | 4,155 
June} 1,130 fa 1,201 | 2,319 670 317 3,306 | 394 2,912 74 2,986 | 4,187 
July | 1,113 <l 1,184 | 2,188 671 291 3,150 2s 2,915 74 2,989 | 4,173 
Aug.} 1,085 70 T1550 85 675 289 3,279 308 2,971 62 3,033 | 4,188 
Sept.} 1,139 (2 1,211 | 2,504 681 305 3,490 396 3,094 64 3,158 | 4,369 
Oct. | 1,114 73 1,187 | -2:519 683 B20 O,021 414 3,113 ras 3,190 | 4,377 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governments 
notes held by chartered banks. anadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns to 
and chartered banks in Canada. the Minister of Finance, 
(3) Chartered banks’ public demand deposits in Canada. nh ie ee gn published month-end 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


and non-personal notice deposits. 


foreign currency deposit liabilities. 


NOVEMBER 1949 


‘~D BANKS 
nada 


ASSETS 


Sy ae ee eee 


Total a 
499 267 
696 ply 
»426 107 
9287 1382 
108 | 104 
120 81 
066 80 
143 84 
154 77 
,209 vie 
185 76 
156 97 
342 74 
396 to 
460 vs 
527 78 
463 103 
327 137 


1inion Notes and ‘‘Free’”’ Central Gol 
hartered bank note circulation, the la 


Loans 
CANADA ABROAD 

len yee Call Current 
1,343 b}2 301 248 
1,032 165 84 172 

102 Pie 68 165 
P2235 44 87 155 
1,693 54 76 198 
1,923 75 74 234 
1,858 67 74 224 
1,867 63 80 25 
Lost aL “as 235 
1,878 80 TL 239 
1,931 93 70 244 
2,011 99 (ae 241 
2,085 ip ire 78 215 
2,085 110 94. 215 
2,082 105 90 212 
2,060 114 84 205 
2,184 120 97 214 
DA AES 124 ie 214 


LATED BANK ASSETS 


ada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


184 


Millions of Dollars 
DAILY AVERAGE DATA 
YE, t Total 
ee ne he of Ch to Aetive 
Canada | op | Seen cane” 
Average of 
Daily Figures 

191 2,293 8.3 205 
172 1,955 8.8 158 1932 
240 2,307 10.2 200 1937 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
711 6,547 10.9 HOpe || 1948 
706 6,444 PEC. 1,036 | May-1948 
699 6,427 10.9 1,037 | June 
683 ORD DT 10.4 1,053 | July 
696 6,546 10.6 1,056 |} Aug. 
Ad 6,582 10.9 1,081 | Sept. 
735 6,805 10.8 E107 | Oct. 
765 7,090 10.8 1,083 | May—1949 
769 73,188 10.8 1,084 | June 
too 13209 10.4 1,088 | July 
762 | 7,256 | 10.5 | 1,081 | Aug. 
Gel alZ 103: 1,100 | Sept 
(Ve- (440 10.4 ee 5 | Oct. 


d Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 
tter being, since September 1944, an approximate figure only. 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 


Bank of®) 


Exchange 
As at Dec. 31 
1938 214 196 
1940 38 743 
1944 - 2,321 
1945 - 1,696 
1946 _ 1,476 
1947 - 811 
1948 - 1,138 
End of 
948—May - P1775 
June - LA7s 
July | - 1,188 
Aug. | —- 1152 
Sept - 1,142 
Oct - 19125 
949—-May - 1,030 
June 1,034 
July - 1,027 
Aug - 1,029 
Sept = 942 
Oct - 1,039 


Canada |Banking®) 
Gold and |Securities 


Other Govt. Securities 
Victory“) 


Bonds 


Loan 


Advances 


9) Bank of Canadaand Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

0) Bank of Canada and chartered bank holdings of Government of Canada 


purchase of Victory Loan issues. 


od 
~~ 


with the purchase of Victory Loan bonds at time of issue. 


direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 


Chartered banks’ temporary advances to the public in connection 


educt 

Total Govt. Net 

Depostis Total 

(12) 

1,163 79 1,084 
1,518 32 | 1,486 
4,598 720 | 3,878 
5,348 | 1,002 | 4,346 
O22 366 | 4,855 
4,529 272 | 4,257 
4,972 320 | 4,652 
4,766 251 | 4,515 
4,823 294 | 4,529 
4,798 276 | 4,522 
4,861 287 | 4,574 
4,889 24] 4,648 
4,926 ah 4,595 
D121 397 | 4,724 
5,210 433 | 4,777 
5241 494 | 4,747 
5,310 526 | 4,784 
5,295 493 | 4,802 
5,145 309 | 4,836 


ep a RR | RS | | | |e | 


(4) Figures given are annual averages of 


Millions of Dollars 
All other| Deduct 
Loans | Jnactive i Lorie) 
ronan Notice Bank 
ments wacens us| Assets 
(13) 
1,628 | 1,472 | 1,240 
1,720 | 1,438 | 1,768 
1,593 | 2,060 | 3,411 
1,827 | 2,391 | 3,782 
2,297 2,856 | 4,296 
3,084 | 3,143 | 4,198 
3,041 | 3,408 | 4,585 
3,020 | 3,326 | 4,209 
3,036 3,308 4,257 
3,055 | 3,331 | 4,246 
3,078 | 3,368 | 4,284 
3,138 | 3,403 | 4,383 
3,236 | 3,393 | 4,438 
3,271 | 3,667 | 4,328 
3,265 | 3,660 | 4,382 
3,270 | 3,669 | 4,348 
3,256 | 3,697 | 4,343 
3,400 | 3,730 | 4,472 
3,480 | 3,770 | 4,546 


(12) Canadian dollar deposits of the Government of Canada at chartered 


(13) 


(14) 


banks and Bank of Canada. 


All loans in Canada of the chartered banks other than temporary 


advances in connection with Victor 
holdings of provincial, municipal 


y Loanissues, plus chartered banks’ 
and ‘‘other’’ securities, and Bank of 


Canada holdings of Industrial Development Bank capital stock. 

Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—CHARTERED BANKS 


Depariment of Finance 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NOVEMBER 1949 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 
September 30 
1945* | 1946* | 1947 | 1948 | 1949 | 1945* | 1946" | 1947 | 1948 | 1949 
DEMAND DEPOSITS 
$1,000 or less 592.0: | 649.2 | 680.9. | 726.60), 76775 166.3 165.6 169.6 180.4 185.9 
$1,000 to $5,000 133.3 142.3 146.5 163-4} 170.0} 289.0-| > 307.2 |, 323-7 | 355.8 1a feee 
$5,000 to $25,000 34.9 oak 38.0 44.0 47.7 | 344.0 | 872.3 | 386.9 | 484.8 | 4770 
$25,000 to $100,000 6.7 ie 7.4 8.5 9.2 | 307.2 | 350.9 | 344.1 | 393.6 | 425.2 
Over $100,000 2.0 2.4 ae 2.6 2.9 1,159.8 |1,097.7 | 945.9 {1,082.6 |1,143.1 
Adjustment Items - — — - = +30.6 | +22.0 | — 4.9 | — 37.1 + 100.5 
‘TToTAL DEMAND Deposits| 769.3 | 838.5 | 880.6 | 945.1 | 997.3 |2,297.0 /2,315.7 |2,163.3 [2,360.1 2,504.1 
NOTICE DEPOSITS 
$1,000 or less A. 968:7'15,290.7 15,517 .0 15,718.5°15;962.5. 1862.3. |, SOLON) (922-0 Doo eo mee 
$1,000 to $5,000 58412") 690.2) 725.25. (77.7 |. S27 Ol 14229 11538 73.3 01 A7S.2 C0 b a ieee 
$5,000 to $25,000 60.0 Co 89.6 | 103.4 121.5 } 497.0 |. 645.3.) 752.6: 868.0 \L.Ol fee 
$25,000 to $100,000 Bal 4.1 4.7 5.3 5.8 | 133.4 180.5 1° 203.4) 22571 249.9 
Over $100,000 8 ied) 1.0 10 Lit) S478) 365.7 1) 440.7 y S87.0 Ie 40s 
Adjustment Items = = = ~ = S.0 } 10.9 Be Sey eee ee 
ToTaL Norice Deposits|5,616.7 (6,063.5 |6,337.5 6,606.0 6,918.4 [2,991.6 3,476.7 |3,805.9 4,048.5 |4,411.5 
* As at October 30. 
ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollae 
As at September 30 1945* 1946* 1947 1948 1949 
Provincial SOVELrDIMeNts acucs cl. 4 aus ube dees, ast te tye mie cue enenel 11.5 T2eL 20.6 205 40.4 
Municipal governments and school districts.............0.000- 20.2 26.5 43.9 67.6 76.1 
Agriculture: 
Farmers’ loans: cattle loans; fruit raisers.: & 34. «nis Skee 413: 109.8 | 147.3 1 16L tea 
Loans to grain dealers; grain exporters and seed merchants....| 109.5 67.7 67.9 | 103.38 | 190.1 
TOTATLMAGRICULFUREMN git 5 cist, ot etna ee eee 180.8} 177.5 | 215.2) 265.2°)\)7 3745 
Financial: 
Call loans and other accommodation to brokers and dealers....| 130.6 97.8 83.9 75.4 | 102.4 
Loanssto spéecilied anstitn tions 6240 hi bot bbs inlenaaye ae trite taraees 34.2 63.7 38.1 41.4 57.5 
Loans toindividuals againstisecurities 14,604 ow aes. fe pea ee 172.5 } 220.8 | 225.8 | 225:1 | 2384:6 
TOTALAEINANCIAL,, |, 2) Beis ste ote lode om oe eee tee ae 337.3 | 382.4 | 347.8 | 341.8 | 394.5 
Merchandising ; wholesaleand retailis 21). Gials alates s an etter 153.9. | 240.1 | 417.7 } 4325 >) 48032 
Manufacturers of and dealers in lumber; pulpwood and 
MrOCUeEtS CHETEK 1. 44.9 tacsins bak oem he oo ere at aoe Poker 61.4 79.4) 116.4) 1127 7 wiz 
Otherananutacturing of all descriptions: 2°. 2.5 ison 42 see oe 189.2 | 238.8 | 387.1 | 423.4 | 428.4 
DUTT sha sw cahls Rie 8 nice nits Bon, Sao eats we Be te fecal hs eto stared emanate 1 13.0 17.0 18.9 21.9 
Fishing; including loans to packers and curers of fish........... 11.4 16.4 21:8 14.8 24.9 
Public utilities; including transportation companies............. 7.8 15.9 42 5 36.3 34.5 
Loans to building contractors and others for building purposes. . . 47.6 71.8 93.9 | 103.6°)) .1i3i2 
Loans to churches; hospitals; charitable and religious institutions 6.4 7.8 13:5 23:5 26.5 
Other loans) 5 ene ees Cau ok oo ackels Bre leet eg aoe ee eae 100.4 | 156.5 | 201.3 | 239.5 |! 280.6 
TOTAL. LOANS IN: CANADA S Sringeri ates ee 1,139.5 |1,438.9 (1,938.2 |2,100.7 |2,408.4 


* As at October 30. 
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V—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
rar Price Yield Yield Yield Yield i Yield 
Annual Average 

04.5397. BelZ 3.06 3.03 PA Me 1.48 

1943 94.67 LZ 3.0] 2.81 PRIX: fo BY 

1944 96.79 310 2.99 2.68 ZAZ 1 .46 

1945 97.79 3.07 293 2.54 193 L239 

1946 103.68 2.76 Zo! Hipp 1.69 1.39 

1947 104.00 3S Zoe VAS De Pero 1.43 

sees 99.63. - SOF DO5 C72 222/ 1.44 
onthly 

1948—Nov. 99.60 3.01 2.93 273 Zidd Wipe 

Dec. 99.75 3.01 2.93 271 27 [6 

1949—Jan. 99.70 3.01 29] 2.65 Zieh 1.68 

Feb. 99.85 3.00 2.90 2.65: 2.26 i635 

Mar. 99.88 3.00 2.88 2.6). 2ea/, 1.68 

Apr. 99.88 3.00 2.88 2i6S: 226. 1.68 

May 100.14 2.99 2.88 2:67 2.28 1.68 

June 100.45 LOZ. 2.89 2709: 2.28 LEG/) 

July LOG5B7 2.96 LEG 2:07 2.30 1.68 

Aug. 101.07 LoD 2/8 2:02 2.20 1.69 

Sept. 101.16 291 DOGS 2.65 2.24 1.63 

Oct. 102.40 Lie Zl pS: CAPE 1263 

Nov. 103.00 2/65 2.69 2.56 DAs 136): 


V—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
2 
Canada“) U. K.® U.S.A.® Canes UK USA. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = = 100.57 PADS 101.95 2037 365 895 ae aN 
1946 104.56 2:63 105.22 LoL 105.08 FAG} 388 aU), of). 
1947 104.84 2.99 104.04 2.61 104.18 2,20 -406 507 92 
1948 100.80 2.93 101.63 Lio’ 101.17 2.41 411 O09 W037 
Monthly 
1948—July 100.72 293 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.438 2.96 101.84 2.50 101.038 2.42 411 SIO 997 
Sept. 100.51 Vipe Dy 102.31 Podaoh 101.03 2.42 412 514 | 1.083 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 209 ON Pela 
Nov. 100.65 2.94 103.27 2.64 LOLS 2.41 413 504 | 1.138 
Dec. 100.75 2.93 103.42 2.62 101.34 239 412 PL cuils Lets 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 IRSA 41] Dee IE OO. 
Feb. 100.77 2.93 103.58 2.60 101.92 223), 415 ILE 1 16163 
Mar. 100.80 292 103.54 2.60 102.05 2233 424 D2e 4 F162 
Apr. 100.88 PSA 103.72 296 102.07 2.33 489 CUETO NOS 
May 100.88 2.9! 103.50 2.60 102.09 233 500 aoe 1 elas 
June 100.88 2.91 101.92 2.76 102.27 ee 306 24 WIDE 
July 1O1eIZ 2.89 99.40 3.04 103.77 2.19 oye cs 923 
Aug. LOE OMS: 95.68 3230 104.09 217 es ep 1.007 
Sept. 101.96 2.81 96.72 Bao 104.45 2.14 i) J514 | 1.058 
Oct. 103.04 290 96.18 2.27 104.51 DAs ae: 324" 1050 
Nov. 103.08 2.69 95.11 3.34 104.76 Zul st 2 Poe MT) 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 
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VI—FINANCIAL STATISTICS FOR 663 COMPANIES*: 1938-48 
Bank of Canada 


NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION 


Fiscal Year Nearest to Calendar Year | 424%| 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Grain ial: Products’... cep ciiaess mg ol 2.5 ed 3.3 a8 6.9 5.3 3 5.7 6.8 7.6 
Pe la a ianinitoni eek & Siquepenomretens 45 930 17.9.1 (96.5 1) 20.7) 24.390 27.2 |" 28.74 2657 4 8 26.0. 1 ee eee 
Beverage ns oc aks eee cesay eet 15 12 8.5 9.1 13.1 17.0.| 172 '| 23.4.) 84.3) 45.7] -30.9 tae 
Dt OUACCOs hs on AeA Fe pee me mores 3 8.0 8.2 9.1 Vater a OLS ale LO. Om emelOm lmmeL ORG, 9.5 | 11.6 
DCA EL Norte Siokae eho bale: Che a sAetonsteued 14 m9) Del 1.2 1.5 2.2 2.3 2.4 2.3 PR 3. 2.4 
Ribera: utah sa Oe aa cers Pi 2.8 3.0 3.7 Val 11.2 9.9 7.8 8.7 9.5} 16.2 9.8 
Primary (Cextileg i.e. 5 enaraee i 26 3.8 9:8 | 16.61 23c7 ]° 237 | 14.0) 16.85) 144 0.) 10.6 1s Ga 
Miscellaneous Textiles............ 13 2.2 3.6 4.6 Holl That 6.8 6.2 6.9 7.8 8.9 9.5 
Clothing isa. Gioe nic tae einer aes ae 28 2 1.9 3.0 3.3 5.0 5.0 5.6 5.5 8.0 8.1 7.8 
Wood Products, (incl. Logging)....| 19 a 1.6 | Bill Bae, 3.0 4.1 3.8 5.8 12.0 iil 
Pulp and (Paper coer a eck © or 23 2.0 10.5 28.6 Bilas 26.5 PACA) 31.4 31.9 74,2 | 111-4 | 42 
Paper Products.waaasew wae <6 8 26 2.1 2.4 3.7 4.9 5.7 6.0 6.0 6.1 9:1) iA eee 
Printing and Publishing.......... iz 1.3 L.7 2.0 2.2 2.4 ds 3.0 3.5 3.7 3.3 3.3 
Iron, Steel and Products.......... 49 9.8 | 16.9} 22.2.) 80:7} 37.9 | 36.5 | 30.0) 25.2) 27:19\0 38-0 [ou 
Machinery, (excl. Electrical)...... 49 13.0'| 10.8 1.23.6) 44.09 60.6) 59:7 | 47:31 410) 31.9.) 557.6)) 3am 
Electrical Machinery & Equipment| 27 Wee 7A PSPOR ee lonL Dest BAe 21.0 15.0 ez PAPA || BAB, 
Gol deine were busca ieee ee 38 50.9 52.0 54.9 Silva 40.7 opbAlh DiRT 20.1 14.8 11.3 14.1 
Other Non-ferrous Metals........ 18 69.5 | 86.3 | 101.9 | 120.4 | 120.5 | 109.6 | 92.5] 87.1} 99.7 | 148.5 | 1829 
Non-metallic Minerals (ex. Fuels) .|| 22 5.6 6.3 So 10.8 12.0 8.0 7.9 10.5 1iSeo 16.2 PAbeaTi 
@oalrandeNaturall Gasnae ic. a Le, 4.8 5.8 6.8 7.0 6.2 6.2 5.8 6.5 6.9 6.9 9.8 
PELIGIEUM A aniiae ee emir ei Il 36.1°) 33.2}. 34.1:) 35.6 | 34.7 | 37.5 | 38.01) 88.2) 42.41) 45.6 1) am 
C heniicnleva mie. de bum deine ds oe 30 10.9 | 15.5.1 18.2.) 21-9) 19.34 17:7 1 19,5.) 19.8) 22.9.9 OG -a7) oo 
Paints and ‘Polishes. .:./2..'%...5%. I 9 pe i 2.4 3.2 2.8 3.4 Dae 3.7 4.8 4.6 
Wholesale Trade & Service........| 64 3.2 5.5 7.4 9.8} 11.6 127 hors 12.6 16.3 17.6 19.2 
Retail Trade & Service.2.4..5.5 0: 32 6.4 7:9 | 100.1 138.01 27.4) 202°) 22.1) 26.590 '20i45) 2S.c ieee 
PSC HRIGUU LIRILICS seer een ok 22 16.0 Gia 20.9 25.1 33.4 31.4 26.9 29.9 30.7 30.7 29.2 
ADGIEH ONES |. Grame Nene so slemnares s 6 9.7 9.8) 12.6.) 16:6) |) 29:87|| 21-9)) 22.395)" 25.45) 22:00 20ion ie e20ne 
Transportation and Storage....... 16 1.5 1.8 3.8 8.6 ga 5.9 5.5 5.8 3.0 5.2 6.8 
Grain Blevators.aaedesa vs beSaniar > 13 4! 124° 2.8} 281 Ne le teal 510) e.ouh 2 ane ee 
Total of 663 Companies. ......| 663 284.7 | 350.7 | 447.0 | 560.3 | 597.7 | 567.6 | 531.4 | 531.2 | 601.8 | 763.9 | 882.3 


I 


(1) 


(2) 


(3) 


The footnotes below refer to tables on pages 187 to 201 inclusive. 


The tabulation includes all those companies in the classification specified 
with 1941 assets over $200,000 for which consistent reports were available 
from 1935-48. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and ‘‘general’’ reserves. Special inventory reserves, 
whether shown by the company in operating expenses or as adjustment 
to earned surplus, have been deducted in arriving at Net Operating Profit. 


Includes depletion and deferred development provision where charged 
by the company. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock outstanding and, in a few instances, Funded Debt, are so far as 
possible eliminated from the Source and Use of Funds Statement. 


(4) 
(5) 


(6) 
(7) 
(8) 


(9) 


Includes amortization of bond discount. 


Includes adjustments relating to tax accruals and other transactions 
of previous years. 


Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


Includes goodwill, franchises, bond discount and other deferred charges, 
deferred development etc., less pension fund reserves, insurance reserves 
and advance payments on contracts. 


(10) Bonds and mortgages outstanding less sinking fund. 


(11) Includes contingent and general reserves, capital surplus and the re- 


fundable portion of the Excess Profits Tax. 
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VI—FINANCIAL STATISTICS : 45 FOOD PRODUCTS COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAaL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........... 15.8 | 24.2) 22.7 | 27.1) 30.8) 33.3} 34.9 | 32.7] 32.2 | 38.5) 42.3 
ME TELS NCES areee si ais GK Lin os 6 Ue wd eee 5. sso 8 oo Di nye Oey kOe o Maem tO te ) Ore lh TGcst he B.Sel ate cee inte 
Investment and Other Non-Operating Income (Net)..... 8 8 8 1.0 9 ual ital 1.2 1.4 al: 1.6 
Bond Interest (incl. Exchange & Amortization of Discount) 1.3 1.4 1hg3! 13 2 1.1 1.0 9 8 8 9 
Net Profit before Income & E. P. Tax Provision® ....... 2.01 Lion 10.0] 20.7 24.0 |e anak il 28,70) 26.0 | 26.0) 81.3 348 
Income & E. P. Tax Provision (ex. Refundable Portion)../ 2.0} 4.5} 6.7] 10.2] 12.8] 15.6] 16.6] 15.4] 12.9] 14.7] 12.6 
Net Income to Stockholders ...................... 7.8 | 13.4 9.8; 10.5) 11.5) 11.5] 12.1] 11.3} 13.1] 16.6] 21.7 
Net Income Paid Out in Cash Dividends............... 7.6 6.9 fall 9.4} 6.5 Dave lee Cl Lael | wo) Ay Sos al 8.1 
MEL TEC. PECORNE 12 18), Morar Se ohsads as tucscietes vue 88 a a 2 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 

Beeprrnicoine tO StOCcKnOIdErs. 5 ok Giles cas sere ens Abeelees Sir isa 9.80 10.51) 1067) sELG 12.015 110,38) 13.2 |, 16.6: 21.7 
EE ieee tes hc eso oc od woe E Os GA a Ree wee PGi OMe ie Gs baler ss Pil Beedle a Bei iwy Tokedle rice lvinen <& Wn CG eRhdn meee 
MePMESEC TOC ROMS os 4.0 a) snore cieiottig eimai Oa dled sdk aoe Zee Gebel) 220 ial AON s Maysssil ta T days Ord | oO oro 
ee AUS NATCCS A as)ie tise acne Aks ol Ooo u viéila sk OK oe DO Deb (Over pe oOclily eGo Gia. Ooh 1018 19 (OS |) EON eEn 

Other Non-cash Charges Against Current Income ® ®.... 1 = = = = - = ~ - - 
ToTaL Funps FRoM CURRENT INCOME.......... dete) || Mead SEN ee |) IPA SV) |) ala 33) ile 12.1} 16 22.3 
HositerOla © Oli OM StOCK A Hite ess nisieceiecs cose nthe Sle nice» - ~ 2 3 1.2 8 5 1 8 
TOTAL NET SOURCES OF FUNDS......... 5.8) 12.2) 8.4) 7:2) 12.4) 12.31 12.5 | 12.2.) 12.6 |’ 15.9:|- 23.1 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 4.2| 4.2) 4.3 ayal Bice Gist E8: Pad ain PA APG Lb GE) eS 
Mavestinentyinel nVENntGricss and seet ct ec laces si ccis © cace cle Ie 8.4 Lee Ob OLON in On Onlewae | 12.9| 24.8 4 
Sivestment in Other Companies. 2. 6. ..0d. ce oe cca eee 2 5 1.3 Asi Thess eirehlhs eid) 5 1.6 2 1.3 
Investment in Refundable Excess Profits Tax........... - - = - oil eee) ho 6 teal - = 35 
Seaeuipion oeunded Debts. % fccGeed sales oe «gical ae vise RSME esos. Mahe) lds Te Op |e ee ase WU beh 9 ode Pireeee 
fvedempuonoubreterred Stockton. n.d cscce esas ses Al - = sab al 2 Led ies ail 2 Gan OsS 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.2 ital 8 03 Feri taydas = 9 ileal 1.5 187 
SULLA OS ING By Oh aetna a 4} 16.0 6.1] 25.4 6.3 | 25.4 4.1 8.9] 22.8] 37.8| 14.8 
Increase in Working Capital ex. Inventories® ........... Da eor onl ets elS.oph A evaleeloel 8.4 Bren al O.2: ned ON ous 
TOTAL NET USES OF FUNDS.............. BB 122 8.4 TZ.) ANA 12.3) 12, 1252256) eb 9) zoel 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 

Oe as SIRS, BN ee pee ee ae A Ee LO Za Oe, Vl | NSO PAG) TON IBN ale (eri yal) a1h.o 
Bieriketa bles SeCULILICSS sek alee ie sch ota wba Udo eye eee tert G5 eee (lS: OOH 20.67). 2920) 28-3) SOn a4 OleOle 
murrent Accounts Receivable... 5.6... .050ccceceecees 15.1] 20.6} 25.5} 38.6] 32.0) 24.7| 26.5| 24.5] 28.3] 35.1] 38.9 
BrovcuuimenteAccOuntu(INet)!. ac elac sa eh oecie chs Bsc ae coke = - = = - AS Ae Olle oe Onl meas 1.9 6 
— TNVGINIWATITESIOR so ais SIG 5 pic PPA i aoe aR 35.8 | 44.2} 44.2] 61.8] 52.0] 61.5] 57.2| 56.9] 69.9] 94.7] 95.1 
TAU RSURRENT INSSETS iil ils oc f'n bd We diate eS 77.6 | 93.4] 98.4 |119.1 | 119.6 | 182.7 | 131.8 | 129.4 | 140.8 | 158.5 | 159.6 

MPC A NCCOUNS FAY ADICs pais Gu STAC & Ayers as or Gate ols be.a's S-Spel TZ OLS 2 rt 18.2 20:01) 22:0 In 27.2y SOsSitroees 
NAN ee tt be tS ET IN cab cote oe RuRloki eed Seon de SAO 24S Te2O Lo le 2o.9)) 16.81) LS 72) 2653 mene 
BCG INTe MACS ea Vl) Ectraraes wo cisie Se eaiel hci au wie eee cote ees 2.9 (S55) SO dee |e lulvesn Me died es Pe lige) || malesuada coy nal Himmler 
Accrued Interest and Dividends Payable................ 1.4 1.2 ileal ileal 1 1.1 1.4 Ls 1n5 iad 1.6 
INET WORKING MOABITAL oy 5 5 so Ring ky ala sas 56.5 | 61.3] 63.3] 62.7] 70.8) 72.3) 76.4] 78.7] 81.1] 84.8] 93.8 
mefundable Portion of Excess Profits Tax..............- = = = = 2B) 2S) b.2 |) OS) 652) 6.0. ee 
Plant, Property and Equipment (Net)®................ 77.3| 75.7 | 74.4) 73.0 | 70.8) 67.1) 64.9] 67.3| 72.7| 86.5 | 100.9 
Investment in Other Companies (Net)®................ SO) LO meecoul MELO ne emoco | WO) Laleme Oseoa| immed lite: OO: |tue OnretlemlblAt) 
Miscellaneous Assets Less Miscellaneous Liabilities. ....| 10.6} 10.2} 9.6) 9.8] 9.4} 9.8] 9.5] 9.9] 9.6] 9.7] 11.7 
POUT AD ee, rect, eat is Rlb eau Mar, a tuthap ste tie 148.2 | 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 | 222.3 


CAPITAL AND SURPLUS 


TSS AO eae ee A Coe an 80.5 | 27.7| 26.5] 24.9] 23.0} 20.9| 21.0] 18.1] 20.2} 27.3} 30.0 
Loans from Parent and Other Companies (Net).......... ie! ol 8 2 6 4 2 5 St Vedak 5 
Meerereaorock Outstanding, wo). feioks che sok boas oe 23.64 23).6)|) 25260) | 23.610 -23.0)) 20:8) 22.1 1) 21.2 9 21. 1 | 20:8) 2623 
Meet otock Outstynding 2s .c 2,0. eases d eels eo 58.7 | 58.3| 57.8| 57.4] 57.7| 57.4| 58.5| 59.3} 59.8] 59.8] 62.1 
Earned Surplus and Surplus Reserves"). ............... 384.3 | 40.5] 42.9} 44.5) 49.8} 58.6] 63.5} 71.8] 77.6| 87.7 | 103.4 

OEE fae eon Ne ete See ticeniey ta ies hieovee> 148.2 | 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 | 222.3 


Note: for footnotes see page 187. 
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VI FINANCIAL STATISTICS : 15 BEVERAGE COMPANIES* 


Millions of Dollars 


Bank of Canada 


PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). .......... 8.8] 9.9] 10.6] 14.8] 18.9] 18.9] 24.6] 36.2] 48.1] 41.0] 39.4 — 
Depreciation 0 2 se" .cicds: shuns ag Wares Garba kiamieste Sar 1.8) 1.8) 19) 2.2) 2.2) -2.01 2.1% 02.28 (3.14) ao. 
Investment and Other Non-Operating Income (Net)..... 6 6 6 6 i Asi leah sf lal 1.25) ale 
Bond Interest (incl. Exchange & Amortization of Discount) 3 2 2 2 2 “il 2 4 4 vs a 
Net Profit before Income & E. P. Tax Provision. ...... 1.0) S20) (9ab | Ss) WO) L219 23-454 saeeo sialon 
Income & E. P. Tax Provision (ex. Refundable Portion) ..} 1.5 1.8) 3.6) 6.2) 8.8) 9.6] 14.0) 22.0)| 24:9) 17.2) |) Sts ;omm 
Net Income to Stockholders™.... .................. 5.8 6.7 5.5} 6.9 8.2 7.6 | 9.4) 12:3 || °20:8)| 2057 S200 
Net Income Paid Out in Cash Dividends ............... SO A, 4.6 8.4| 4.9] 4.6 4.7 5.6) 745) LOsTeIEaG 
Lindistribucedslncome Qa. 4 tenement cinta fel oe 43 || PAST 9 15) 3:3). 8.0) 4250 64 ters eto 5, 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net income torstockholdersis canner see ae na ete 581 6.4] 5-9'| 6.9'| (8:2) 7:6) 9-45) 123520. 8s 2057 eee 
Gash Dividends nec: pe crm ec: Sie ia ees cra em erence 5.0| 4.0; 46) 8.4] 4.9] 4.6] 4.7 5.6) 7:4) 1050 ese 
Wirdistributed BecOmtss secs. Saisie iis Some an ceinns oa eRe BS] Pace 9 15) 3.3 3:0)) 4.79) 6.7) 134) | 1OlGn aeons 
Deorectation Charges Fie 6 dats was scrote alee © ies 18) 1.8) 19) 21) 2:2). 2.17 2.1) (2.2) 300) 23 Ge ee 
Other Non-cash Charges Against Current Income® ....]) = — = = 2 2 3 2 - - - ~ 
ToTAaL FuNps FRoM CURRENT INCOME.......... 2.6) 4.5] 2.8 ast || Bath 5.4) |(-7.0)| 8.95) 16255) 91452 ee 
Iscierot Common Stocks asertecsseatne rs eta here tole All - = = = 3 al 9.9 5.6 4.0 = 
TOTAL NET SOURCES OF FUNDS......... 2.7| 4.5) 2.8 <8) Sad) 557 1 Tek ed S28) 22.00 8.2 eee 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 2.5 1.4 2.0 1.4 6 4 3.5 foal 9.8) 18.8°) shall 
Divestment 10 AAVentories: ) a eu acu. uemene Sbeae see 1:3 An et Cs es ar Sl 1.9] 3.41) 8.3)| 13:4 
imyestmentineOtherm Companiesn «eee cates iene a 4 we 8 - A 2 4 Me a 1.5% 
Investment in Refundable Excess Profits Tax........... - = - - PD 1.2 QD Sao) 1.0 ~- A 
Redemption of Fundéd Debts... iia sls enies ee soe 1.5 3 Site. 0 a) PAL Tees 9) (7.2: 310s 
Redemption ob. Preterred: Stock oa. feiss 2.) sis ave ate os tel ~ - 9) xe phy wkd) 32 Olnone aL ~ a) 
Increase in Misc. Assets (less Misc. Liabilities).......... 13 ME DY 9 9 Well 2.7 5.6 Wal 7.2| 4.5 
Sue TO PAU Sia ives Sastre eee meee en Ee 2.1} 3.6 3.9} 5.1) 4.2) 19) 6.8) 18.71) 19:7) 18,0) 
Increase in Working Capital ex. Inventories®. .......... Gi LOY 11 48 Loh 2a.8 3 phi eee Wepe 
TOTAL NET USES OF FUNDG.............. 2.7; 4.5) 2.8 8) 8.7) 5.71 etal) S581 h2250) see 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
BHC Shite ola tl oak acc BE pk aOR tran PN CRC RUENU Dsodn Mat sheet AS Se| SAT On| me c(i om | OL 6:5) 8.25) 13.09) 914.0525) one 
Marketa blesSectiniticsse.ctreminten nae irae incite creer ere 6.2) 78: 9.1 7.0 8.0) 10.5) 14.8) 18.1) 14.33" 15.4 oe 
Current NccountsmNeceivablesemcpacis wcca Aeron rar nent re vere: oe 4.5 5.4 6.5 ell 6.1 6.8} 8.6 8.9 L1e2 9.8 
AAVENLOLIES ©) reece mete et os coe itera Monee ation bo eee 12.4) 13.2) 14.9| 17.7) 21.5) 21.4) 23:2) 26:6 31.9) 45:3) 854a0 
NOTA ECURRENDANSSETS aaieemicciieieieicnerne net 28.6] 30.38] 33.1] 36.1 1.7| 44.5] 58.0] 61.4] 69.1] 87.4] 97.2 
Current-Accounts Payables cnen asso ter caine 1.8 La PAA SG EEO, SBP a hte) 6.4] 7:3 9.8] 10.6 
[Seah ated BGP TA ES A A AN CAMS COR GR te ead Geer cic 1.3 1.2 135 125 lied, atl Sak 1.3 2.3 9.5 6.5 
AccriiedMl axes Payable me cane. acrders olictere praiche eicte 0 otste Peay | Pam | ks: sath Ap” etfalt 7.0 | 9.4) 15.0} 12:6 | 11.97) sone 
Governments rccoultn (Neb) area ie arene ener cea i ramets ieiar = ss = = = £ = = = - - 
Accrued Interest and Dividends Payable................ - - - 1.5 - - - 2 2 Be) a 
WET. WORKING. CAPITAL «5c real tee oats ele 23.2} 24.7| 25.1| 23.8] 29.2| 32.9| 35.0] 38.5 | 46.7| 55.7) 69:8 
Refundable’ Portion"ot Excess Profits Vax... 5e.ee = - = - 5 bee 3.9 (0 8.5 Ut Tau 
Plant, Property and Equipment (Net) x. ..70.).% san © 2s 25.6 | 26.3| 26.7| 26.8] 25.0] 23.6) 25.1| 31.6| 38.3) 53.1) Gem 
Investment in Other Companies (Net)®................ 4.4 47 4.7 3.3 a2 2.9 3.1 3.6 5.4 63d 6.7 
Miscellaneous Assets Less Miscellaneous Liabilities. ...] 3.7 3.6 3.6 3.4 See 3.5 3.0 7.9 8.0 9.0 8.2 
TVOTAU eae? ooo RR Hoe eT ieee ae 56.9| 59.3) 60.1] 56.8| 61.1/| 64.6| 70.1} 89.2 | 106.9 | 132.2 | 155.6 
CAPITAL AND SURPLUS 
Bundedr Delt tor fons 4 cick seeM eee aie i Hecate ce Reimer a ere Pages || OACEN DA | BANG, 1.8} 3.4 5.1} 11.9| 11.0) 18:3 )29e 
Loans from Parent and Other Companies (Net).......... 4 3 6 veal 3! oD 1.9 2.4: 2:8 Bel 1.3 
Preterredestock: Outstanding nrc. = eects cere LO-3 i SLOL9 | S104 LOPS LOD) Or a2) oro 5.7| ‘5.7| 5.4m 
Common stock Outstandineaseae. scree ae erie 27.1-| 27.1| 27.1} 26.6) 26.6) 26.9) 270) 37.0) 42.6) 46:6 3s 
Earned Surplus and Surplus Reserves®).... ............ 15.8 | 19.2] 20.5| 19.0| 22.4| 25.6| 28.7| 37.1 | 50.4| 66.7) 756 
A ee nes NER TR SE Nor carats 64.6 | 70.1 | 89.2 /|106.9 | 132.2 | 155.6 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 26 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........... JAY V2 21.5 | 28.8) 28.5 17-9) 19.0)) 1707 117.01) 93-0 37.9 
SRR em OM CN Srp oc 1) dy Pepe Meet Ge 3.4 4.6 5.2 5.6 5.4 Serf 2) Sel 3420) O25) G.6 
Investment and Other Non-Operating Income CNG EN ie sl 8 8 9 iL il ii ibs 1p2 i383 Ae iba) 1.5 
Bond Interest (incl. Exchange & Amortization of Discount) yi 6 6 6 5 5 6 8 ai yy; 8 
Net Profit before Income & E. P. Tax Provision... .... 3.8 9.8) 16.6) 23:7) 023.7) 14.01 15.3 | 14-4) -13'6 | 18.6 32.0 
Income & E. P. Tax Provision (ex. Refundable Portion) . . 9 ee) LOeLN| LG. Te we lors Thee) 7.4 U2) 641 811-108 
mecincome to Stockholders® |... 0... Sock... hone. 2.9| 7.3} 6.5) 7.0] 7.9! 6.5] 7.9 ee 7.2| 10.5] 21.2 
Net Income Paid Out in Cash Dividends ............... Boh Soe le AW CAB ed Bap ALB VAL Be BO ug aot 
Bamistinited Income... ox 6b gb es ec hee, 8 3.0 2.3 2.6 3.4 2.0 3.4 200 1.5 4.1} 14.1 


I 


I 


SOURCE AND USE OF FUNDS®) 

NET SOURCE OF FUNDS 
mecsncome 10. Stockholders s. $5. o.aiAsedet adsoss cic cok. 2.9 (ee 6.5 0 7.9 6.5 7.9 ee te2 A LOO apo lee 
MM AUREUS, ce RIE yy le, es ue) 3.7 4.3 4.2 4.4 4,5 4.5 4.5 4.5 5.7 6.4 ifs 
amisouamiireie FONTS 1.5... s/c fee ede Pee em bo hee ew oe. Rs) 3.0 2.0 2.6 3.4 2.0 3.4 at 1.5 4.1] 14.1 
Re eee OIG ALIS (585) AOL None ERR Me oh. Fa iaeal cs SANA O Oe hy OO Lia Wath 4.8) FB Wa tal Bo MingEn 
Other Non-cash Charges Against Current Income®) 4), - - - - - - = - & ail vil 

ToTaL Funps FRoM CuRRENT INCOME.......... 2.6 Ode CO | Pe 8.8 5.7 ist 6.5 5.5 9.4] 20.8 
Pati REC OMMIER OLOCIG., od Bi <= eal Spe en Lich else os - _ - - - 6 4 - 9 LG mit 
TOTAL NET SOURCES OF FUNDS......... 2.6 7.6 7.5 8.2 8.8 6.3 8.1 6.5 6.4 11.1) 20.9 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 2.4 2.9 5.0 Seok wate 1.4 one Sd | 104 1S Pia 4 
Sees CHE IG LNVENLOLIOS «5 fit sis 8 os ok ali Gack seus ode Ie Lil ets DL 3.3 esti wefan 1 1.5 9.0 3.5 4.9 
mvescment in Other Companies. 6.00.5 66. oc sc eels souces - eal 5 4 6 AS: 2 all 2.8 16/ 4.2 
nvestment in Refundable Excess Profits Tax............ - - - - Lz 8 tl 6 ~ - Vet! 

Bevemption of Funded Debt... i654 clos ose vee a eles cbs ah 4 = 2.1 5 wth) Ok wi LAL VSS wes 

Bedemption of Preferred Stock... 3.600006 cee ececcec ens - = 4 4 = Oi) ike * - 3.4 - 

Increase in Misc. Assets (less Misc. Liabilities).......... 3 Ath | 3. _ 6 BN PATS di DAG 2 6 2 

Be OPAL a re A aeits odometer) 80) Ne SON ee eS RO a et) SB 4 (83 1)21,01. 9.47. 20:3 

Increase in Working Capital ex. Inventories®)........... Pal | PAST Pea Gare ff) SOW MARDER) PS 146 Le 6 
TOTAL NET USES OF FUNDS.............. 2.61.5 7.6) (7.5) 8.2) 8:8) 6/31 o Si 6.5| 6.4] 11.1] 20.9 
dt 


YEAR-END BALANCE SHEET 


Current Accounts Payable 
Bank Loans 


NET WORKING CAPITAL AND OTHER ASSETS 
Cash 


VOTAD CURRENT*ASSETS. ..55.)...... 


9) 0 \e. of-e 


see 


aCe We Yer ee Ck 


Se se Ae (8 eae This, 


ey 


er ey 


re er es 


elton (e) bie (6) @ 1 = @x6 


Sid WO ¥ no's sie) 10% pb 


ee eee 


3.7 5.3 5.6 aan D8], 9.8-[) 9.0 DO. 4 [TA Ge 
11.5; 11.9} 15.7] 19.2) 24.0] 28.0| 29.8] 35.6] 24.3] 23.8] 25.0 
Oe peloT iis) i424) 13.7 |) 104), 18.4) 441) 184 elt 6 ae 
14.5) 16.2) 20.2} 23.6] 25.3} 18.2) 16.5] 18.0] 26.9] 30.5] 35.4 
36.0} 44.1) 53.3] 64.3] 68.8] 62.4] 68.4] 70.5] 67.4] 73.3] 83.6 
2.8) 4.5) 5.4 DLO eo uL Gal 5.4 6.7 9.0 OE i270 
1 2) 13 8.1) 4.2) 2.3 TO) 2.8) 3.8) e2epeee 
1.1 2.9; 9.4) 15.6] 14.4 6.0; 6.9] 6.2) 4.5 5.8] 8.6 
3 ‘7 7 = 4 Mi ail all 6 all - 
3 3 3) 4 4 3) 5 4 8 4 4 
30.7 | 35.2] 36.9) 39.6] 44.3] 47.0} 53.9! 54.5] 50.2] 55.4| 60.4 
= = = = UU iP) Be) eo a) ees be Ae ee 1a) 
48.0 | 46.3] 46.0} 43.9} 40.7] 39.0] 36.9] 38.7] 45.3] 52.1] 59.0 
OO PO.Os\) Ol, ean a0) Sieh. OA 13.6 } 62 |e 
2.1 1.6 1.6 ISTO]: a0) LB iD ea [20 ee aes 
85.8 | 88.1} 89.1] 89.3 | 92.2) 93.4/| 99.4 | 103.2 | 106.9 | 120.8 | 136.0 
13.6) 13.38) 13.3) 11.1) 10.6} 8.8] 15.1] 14.9]. 18.1| 22.81 93.6 
2 2 2 3 i) 2 a mL sil 3) 
20.2| 20.2] 19.7] 19.4] 19.4] 18.9] 17.6] 17.6] 17.5| 20.9| 20.9 
35.6 | 35.6 | 35.6 | 35.6} 35.6] 36.2] 36.8] 36.9] 37.8] 39.6] 39.7 
16.2} 18.8) 20.3] 22.9] 26.3] 29.3| 29.8] 33.7| 33.5] 37.9| 51.5 
85.8 | 88.1 | 89.1] 89.3 | 92.2) 93.4/| 99.4 | 103.2 | 106.9 +120.8 | 136.0 


tf td 


Note: for footnotes see page 187. 


191 


NOVEMBER 1949 


VI—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 


Millions of Dollars 


. Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). .......... 26.3 2 (3.5 65.6 | 63.6 | 107.8 | 144.0 | 162.1 
Te BRC Cia Rim isa, « cueve aici cere eters shave allan sy eee ae Ae tate es  al 14.8 AD) 26.0 26.01) 24:71) 27.69) 92825 eee 
Investment and Other Non-Operating Income (Net)..... a5 D ies 5 | AO |) PRO 1Lee| eae 
Bond Interest (incl. Exchange & Amortization of Discount) | 10.0} 10.7 LO 9.7 \) *9:03|) 810) 6:8) | eons 
Net Profit before Income & E. P. Tax Provision®. ...... 2.0); 10.5 Bailes: $1.4 SIO 74.2 ea 
Income & E. P. Tax Provision (ex. Refundable Portion) .. ler 2.9 leva) 16.9) 16:1) 39.9'| 57.0) |eaGre 
Net Income to Stockholders... ................006- 7.6 16.3 14.5| 15.8| 34.3 | 54.4] 77.8 
Net Income Paid Out in Cash Dividends ............... 4.6 8.2 8.2 8:7 | 18i0)|| 23an estes 
Wndistributeduincome ase. es. meeine ie are eee 3.0 8.1 6.3 Tali 16.35) Sioa 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
INetalneome tormstockhbolderssace meme ncc eo ene al C610 15:2) 16.85) 13201) 12 LA Sabo Sales 4e onan eee 
@irshtaloividenda cesar cy pecsce reieheis Later tera oh eer eee Pee ee Daa} 4.6 Tes 8.2 6.8 6.3 8.2 8.7| 18.0.) 23.1 | 30% 
Mindistributed Ge rofitss ae een corre Ore on ete ee 1.6 3.0 7.6 8.1 6.2 5.8 6.3 TAs 16530313) ieee 
Depreciation Charges....... beet e reer se wee ceeacnseees 1326) 915.60)" 23-65) 2420 |) 2407 | 251 |) 2451s 622 -One 253s Oren 
Other Non-cash Charges Against Current Income®)..../ 1.7) 2.8] 2.2) 2.3] 2.2 1.9) 2.2) 2.3) 2:4) 2:4 eo 
ToTaL FuNpDs FROM CURRENT INCOME.......... 1 21.4| 33.4] 34.5 33.1 32.8 32.6 32.0 | 44.0} 59.9] 78.8 
HestievOfaCOmMmon Oo LOC er kimi eerie iter ee eee ere = 2.8 = & = 5 as 4.0 a 8 
TOTAL NET SOURCES OF FUNDS......... 13.7 | 21.4 | 36.2 | 34.5] 33.1] 32.8| 33.1] 32.0} 48.0] 59.9] 79.6 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... By 9.3 Owe al Oey 5.51 10.5) 201 | 8127 |) 44.61 eee 
Investment in Inventories... pilbisls utp byes bleie ie titers fa Sir 7.6 2.9 6.6 5.7 6.6 | 12.8) 22.1 | 48.45 80cm 
Investinent 1m) Other Gompantes i.e cries skis sie sere era 7.8 ab! 8 ll at ne 1.0 1.4 Dee 185 
Investment in Refundable Excess Profits Tax........... = a = 4 A) 1.5 1.0 all = 3 
Redemption. of Punded. Debt yaih se s0 5s tenes osha as eats 5.4 6.8) 9.7| 5.7} 3.7] 8.7) 5.0) 22.6) "2:25 
Redemption of Preferred Stock..... boty wistleleettale nak he pone ern 3 6 ih yee 8 ol ee Se | 4.9 
Increase in Misc. Assets (less Misc. Liabilities).......... 5.7 5.4 1.6 Gall 4.9 1.6 Sets! 8.6 12ers 
Sie O DAL eer eae peer een eeeeaes Bul0) 16.4 3 | 27.1) 43:9 87.5) 89.8) 6Sag 
Increase in Working Capital ex. Inventories®. .......... 5.2 16.7| 33.1) 6.0} 11.9] 39.5), 29.9 | 2am 
TOTAL NET USES OF FUNDS.............. 33.1 33.1] 32.0] 48.0] 59.9] 79.6 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
ETS Ti ye Peseckis CEPR obs Beate Revi Lailaath he pore yea (ye 1816) | 9292192025 30.5! 14.3] 23.8) 19.79 me 
NinEKet A ble SeCULIELIEGHha a ee aino Cee oinieisactonisiaiar ears eran AD eo Weil || Ox 55.4 | 63.0) 27.9'| 22.6) ise 
Gurrent eAccountsiNeceivablenaan.weees wee eee eeae 20.2 PRS WB ea || Bale 34.5| 35.5| 44.2] 54.5] 60.0 
LEAKE AHHOT HUTSON I eae win, Crees Mpur eit a ane arene ARE Mame te ye Ce pats 66.2 CKO LORS ediem 78.5 | 90.7 | 112.8 | 156.2 | 186.7 
MOTAG CURRENE-ASSEDS: ease iei atria meee eee 96.1 120.3 | 189.9 | 155.8 198.9 | 203.5 | 208.7 | 253.0 | 296.5 
Current: Accounts: Paya blew mcm = eae arte iets aera g 12.4 19.0} 20.6; 18.9 22.1) 25.8'| 30.3) 41.7) 420 
Bankes Gane | 28 irc oat ae reco endo EeaaNe cb eat ies Sohne erate 21.0 1.9 ile 7.4 2.8 6.3 6.0 5.8 1.9 
Acerca baxes bhava bless <setn.« cele sileeie N aanee sree haters avers 2:5 U5eD | Zens le LInG 16.1]. 11:9 | 25.8) 38.6)" 
Government Account (Neto is .c.asasse tesa® pate ones) = - = ie zs i Gal Pies s 
Accrued Interest and Dividends Payable................ LD: 3.4 3.3 Shh yall 3.0 4.2 6.3:| Gee 
INET AVWIO RIKEN G? GAP Ia Allo- en ores orn er rye Ovo 80.5 | 90.9 154.8 | 155.8 142.2 160.6 | 207.1 
Refundable Portion of Excess Profits Tax............... _ - - 31 3.8 3.0 DAT 134 
Plant, Property and Equipment (Net)... .............. 81.3 302.3 | 336.2 285.0 | 282.3 | 287.5 | 303.9 | 323.3 
Investment in Other Companies (Net)®................ Pol. 9.2) 10.0 11.2) 12.8 | 12:9 | 16:7 ieee 
Miscellaneous Assets Less Miscellaneous Liabilities®.....] 8.9 7.0) 8:7 541 69) 8.2) -5.6)75iGae 
TOT ATS sts ete Oe ee ee 449.0 | 445.8 459.5 | 461.1 | 453.8 | 488.5 | 555.8 
CAPITAL AND SURPLUS 
libs u(s (206 DL oe ae ee ee MO ies CPA Anche eo ers ae ? 158.1 | 153.6 | 138.3 | 140.8 | 145.5 
Loans from Parent and Other Companies (Net).......... PAO Ie) BBG Lis 4 3 
Preterredsstock Outstanding@ra ys actece< sates se eemens 77 .2'. 73.2) 73.3) FOG 
Comimonrstock Outstanding anes x rome 274 ole. etree a 103.0 | 106.7 | 110.8 | 112.0 | 112.8 
Earned Surplus and Surplus Reserves@)................ 101.1 | 104.0 | 182.7 | 164.2 | 220.4 
SLOSCAL RA de 3 ck nn cee mee kate ete noe ee 459.5 | 461.1 | 453.8 | 488.5 | 555.8 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 49 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
Net Operating Profit (Before Depreciation) ........... 13.9 | 21.0} 27.7} 43.0] 57.7] 52.7] 39.6] 31.1! 30.3] 45.0! 61.0 
SULCGIA LOMO rman Wed loys! 2A aaa mot a wee tees ask 4.3 4.5 6.0:)) 12.94.20.2)|, 16.8 4.10.3 “a0 D.7 SL LO. 
Investment and Other Non-Operating Income (Net)..... 8 9 9 9 Gl 9 9 Pee. iy Bek 1.6 
Bond Interest (incl. Exchange & Amortization of Discount) 6 o 4 3 3 3 2 el al wD 8 
Net Profit before Income & E. P. Tax Provision... .... 9.8} 16.9) 22.2} 30.7] 37.9] 36.5] 30.0] 25.2| 27.1] 38.5 lve 
ncome & E. P. Tax Provision (ex. Refundable Portion) .. ANS 4.21 10.1) 17.0} 22.8) 21.2] 16.2} 12.8): 12.5] 17.9| 19.7 
meeincome to Stockholders® . ...094...005... 00)... 8.0; 12.7/ 12.1] 13.7) 15.1| 15.3) 13.8] 12.4] 14.6] 20.6] 31.6 
Net Income Paid Out in Cash Dividends ............... ae areeealll ewefave en 8.2 6.7 On OVO We One oee 
eereminuted Income. |. 8.1. eee dw ak 9 4 6 9 Gul eE Sak Ona 8:6) AS 


SOURCE AND USE OF FUNDS® 


i 


NET SOURCE OF FUNDS 

Beerencome to stockholders. 020. ¢ahl... 2h ca ene hess 8.0) 127) 12.1} 13.7) 15.1] 15.3] 13.8] 12.4] 14.6] 20.6] 31.6 
(EU OTG UT EE ie ee ee at a EEOC BM ORT tS VAAN BTN ie BO 12.90 78 OA Tec 
SS Sia Be) 7 An ey nn adh 5.9 4.4 6.0 6.9 8.6 8.1 6.51) 2-41| 8 Ghd ees 
ee A VIGNO MAL LOS (0.0 loca hE) os Mis tors dE hole vse ba ated BON, a0) G.00 122077202) 16:8'1.10.851 7,0 bie |. SAO 

Other Non-cash Charges Against Current Income ® ®.... ell All alk a - - - - - = ~ 
ToraL Funps FroM CuRRENT INCOME.......... Ose 10-5 1010.59 TOO Sara) 25 Ale Tea 9315 SMG ees 
PSSHETOMNE OIMINOMIS COCK a. 2, Wea te Gee ie i ok cle: ott 6 6 2.6 1 1.8 2.0 i 1.0 1.8 
TOTAL NET SOURCES OF FUNDS......... 5.8; 11.1 | 11.1) 21.6| 27.2] 27.2] 20.4! 14.7] 8.1] 17.7] 30.7 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 4.2} 4.2] 10.5] 18.8| 18.9] 6.5]. 9.6] 14.1] 14.6] 292.81 923.7 
Baycol micntraml INVENtORIES) Joys. or cs sb oe8O na be dees. 3.9 3|| 1314 9.2 4.3 det 9.0 2.8 PCa, REFN US ips: 
mivestmnent inv\Other Companies... .... 05 .csscceccee ces 1 4 sdf i D 1.4 - A TBARS CE 4 
Investment in Refundable Excess Profits Tax............ - - - - Zee ry 1.9 aa oll ~ 155 
Peromption oi rundeds Debt... kek. kee ca evens lit VW.O")) (256 3 8 = 3.3 3 1.4|) 24.38} 4.1 

Slemiptiom Ofer reierred Stock. ...0 2k aus s hae vaccine ces - = — = ait 1.3 al 5 = A = 
Increase in Misc. Assets (less Misc. Liabilities).......... See 2.0 9 5.8 5 afeay Sail 5.4] 2.4) 2.5 “ll 
GSMO URES aro i sock ona recht Rl 1.9 Me 2AOll SOOO TOO. A. 9.2 8.8| 24.6} 18.8] 17.4] 31.1 
Increase in Working Capital ex. Inventories ........... thew 4.0} 13.8 6 6.8}; 18.0} 11.6 9.9} 10.7 3 4 
TOTAL NET USES OF FUNDS.............. 5.8; 11.1) 11.1] 21.6] 27.2] 27.2] 20.4] 14.7 S11 7e% | s0n7 
el 


YEAR-END BALANCE SHEET 


ann cer ee TT 


NET WORKING CAPITAL AND OTHER ASSETS 


Te ee ie ce a NE TPE ROR ai 15.4429) 1-3). 16.94) 17.0)..18.1 120.8 |. 15:64) 17.8:|" 16.1) 238 
Beta Ie SCCUTIEIES 4 Sak baw ce 4 doh bdvvoed Sek ou 12,1) 14.3) 11.0) 18.9] 27.9) 35.4| 42.4] 36.3] 22.38) 27.1 90.2 
Bement Accounts Receivable oly cc aso ss foe cei conc 11D its € 1024.8; | (30.5 | 1382.5) °28.4)) 24:5 9919) OR S160) fagri, 
UL ETTRE CNS Ges An» er > a aes a 34.0 | 34-3) °47.7) 67.0 | 61.2) 60.1 81.1) $3.0) 61.6 | 79.4 1.99.9 
OTA CURRENT UASSE TS! fs Sauduak oun sk 70.6 | 82.2} 94.8 | 118.3 | 138.6 | 142.0 | 138.3 | 127.9 | 127.0 | 161.3 | 181.8 
Mere? ecounts Payables ce 6 hb Wie ee ok 5.7 9.1; 15.0} 28.6) 29.2| 23.0} 21.6] 21.2] 20.3] 28.7] 39.7 
NE INATLS GAOT oh se 2G ig Seles i aig id Maen ls WON .2) 8.2 VAY) a 1.8 1.5 es: Us] Zl 9 
Mapes! axee Payable ce k.< four ites usd eidle. bias: 2.0 A-One LOLS lS aed Silat orca waded Sron LO. eae hele 
merriment vccount (Net). os0%-s sss os od adis ob ecee neck = = - Seo 6.6 Bie 6 12S het 137 
Accrued Interest and Dividends Payable................ IESieeeeeOt peac Le 1.4 Dal iba 1.2 V2 TGH oi 
NETAWOREING CAPUDAE LA: Sates | Badd oo baad 59.8 | 64.3} 63.6) 64.0} 74.4] 93.8] 97.7] 96.5] 92.0/110.5| 128.9 
Refundable Portion of Excess Profits Tax............... -- — - - 23 nD TS Of s Thess 6.9 4.0 
Plant, Property and Equipment (Net)®................ 69.9} 67.9} 72.2| 78.1] 71.8] 61.2} 61.4] 68.8| 79.5! 93.7 | 106.9 
Investment in Other Companies (Net)®................ ASO Meal LOLOs i L16 9.9 DONATO S| MOM St Sae lars 
Miscellaneous Assets Less Miscellaneous Liabilities 2.0 2.0 1.9 PDs IGG sill 2.4 3.5 Rs iit Zo 
OPAL Sees Vat tess et ee TS 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 | 255.6 
CAPITAL AND SURPLUS 

SUNT US NER) aa See eS | er oe LOS: ) 09.6 6.9 6.6 Ded || Ocoee «2-Oil esrb eA ON OS o nese 
Loans from Parent and Other Companies UNGD) igen Ig 2.8 elas 1.6 1.8 3.0 3.0 3385) 2.8 5.6 2:3 
Meererted Stork Outstanding). 28 adhe. pil oc sade ces DOANE 172) Tee) 17.1) 16.8). 16.3) 15.6 15.5 114.94 14,8 
oh MASTS USS soe) fod OT 24 6: eo 1 (aly en a a COE TO (Li AGH 74.7 | 76.7 | 78.7 | 79:8: F994 STB BELO 
Earned Surplus and Surplus Reserves), .............. 39.3 | 45.8) 50.1) 55.2!) 62.3) 70.2) 77.9} 85.0] 89.4] 97.5 | 123.1 
PROV AL Res 2553 eid fon nctca ee Redes a 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 | 255.6 
nt tt tt 

Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 49 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 | 1940 | 1941 | 1942 | 1943 1944 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation)... ......... 15.5| 13.8} 30.9) 57.2| 77.4| 75.3| 54.8) 46.6 36.5) 62.9) 840 
Depreciation Os. seetecst Cle sacri ste teres) stayenenen meme vaste af 4.5 5.4 ele) lh AI Mike ANZ 5 9.6 7.8 al 7.9 9.7 
Investment and Other Non-Operating Income (Net) ..... PASTA essai 1.0 LS) Qe24) 265 2ES 2S reo OR aoe eee 
Bond Interest (incl. Exchange & Amortization of Discount) Hi Ti fi 8 8 1.0 Ff 6 a) 6 8 
Net Profit before Income & E. P. Tax Provision™. .. ....] 13.0] 10.8} 28.6] 44.0) 60.6} 59.7) 47.3] 41.0} 31.9] 57.6| 77.6 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 2.2 2:91 1OLOM F264 | S890) 405F e208 23297 oneal 2irs. Omics 
Net Income to Stockholders... ................0055 10.8; 8.6) 12.7] 17.6} 21.7] 19.2] 18.0) 17.1] 16.1| 30.6] 46.4 
Netuincome: Paid Out iniG@asheDividendsiyan-rrsicieis te 2 4.8 8.0 Wilh 8.0 8.2 6.5 OMe) donee embargo 0) 
Mincdistributed) Income sce ol taeeemieie ererercis Smears arene 5.6 3.8 Aa elOR lode) INCOR tonne! O26 al) VSG N= 2985 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders. ery ae een 10.8 8.6 Leaf L760) ZL) 19:2 1 SO ee Gee eS ORG mee Omen 
Wei Pl VEC ORES) cde Sot WA sts a bara et it oid tera nee a ear ee RO ASA BO a 8.0) 8.2) 65s) 6s 6 a alee eee 
UindistHbuteG PEOnts ee acs tone eet ke seen ie aoe Berry | 5.6 3.8 AA Os elec, LON lle sn) 6 LP 15.9 2985 
Depreciation Ghargesay acts .cs1-)ake sieeierr mw gaha linn oes ane 4.5) SA} 7.6) 14.2.) 18.2) 17.2) 9.6) We.Sihe ee ee Sie 
Other Non-cash Charges Against Current Income® ™.... = = — = = = = — — ai 1 
ToTraL FunNpS FROM CURRENT INCOME.......... 10.1 SIA Dees} || ESS eleaey |) Bassoon Te Citas || ihe} 4! LO) 23-8)| 3 9e 
EsstierolCominon StoClketa. mare oolcteiee eel eae ls aicle seers eats 1.6 LT, all iv = - - ol A ae ner 
TOTAL NET SOURCES OF FUNDS......... 11.7 9.9| 12.4] 24.5] 31.9| 28.2) 21.1) 18.5 7.4| 24.3 | 40.9 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 6.0 hee ORO Me altG roll ese alee GU tdk3h) Wo2Bs | LOPS el Zone 
Investment in Inventories... Misti » 34 dare > 9 Bpeinia eleralel ssn BP, 46) | aS) il SRO) 8.3 9.5} 10.4 2:3) Dil2a) SOM eeeee 
Investment in Other Companies....................05: SumeieO ed) || BS Ta 2G 2 On iS. ool nore 
Investment in Refundable Excess Profits Tax........... - ~ - ~ 3.3 6.7 Be 2.6 — = 2.4 
Redemption of Funded Debt..................0e eee ees a 1.8 ‘9 6 91 1.2)) 1.842 ci) Pa One 
Redemption of Preferred Stock... 2202. cibean ds a aecon AS 4 3 y - 1.5 - Lie Mies A 2 
Increase in Misc. Assets (less Misc. Liabilities).......... 8 eet 6.2 SP 8.1 19h) Oc4 al 1O%3 8.2| 4.4 9.3 
SUB- NOTA aS err seicretests A alate di oleate helt BLO CLOLSHe ores atone 5.8: | 26.4) 10.9) USlON S825) abi eed 
Increase in Working Capital ex. Inventories®........... 7.9 AGI VOeStl 2 Onl S702 1:8; 10.2 25h Sd SOLON elSes 
TOTAL NET USES OF FUNDS.............. 11.7 959) 12:4) 24:5.) SYS) 28:27) 20213 1825 7.4| 24.3 | 40.9 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(ASHES Pra apne setae weiinpnle et alah ple cele nwivigd Hinds a aliera| pls VIAN LOT Sell) Zaz 4 On) SorSuiesOulale a Ora mec On Salen ona meee nen 
Marketable Securiticst:.sa.\iiosicc nected seta oerene 8.2 8.2 6.3 5.6] 39:6) 55.4.) 55.4 1— 46.0 1) S8edi Zones 
Current Accounts Necelvables.n a. crams aicrecayaiclienatwekars ear B90 | 41-48 613 |) 76:D4) 7Eo C47 SO ceo OLON RA Shonen ee 
RTE LOCOS ON oe ew tok eye kere tremer el tepiesle ren sneveneon es eetpepieielate 56.1 | 55.5) 74.6, 105.7 | 9745) 10629) |) 962551 94.2). 115345 46a ee 
MODAL EGURRENDCASSE DO sc ee eeitn ncaa ietete orencie LI 2 SL GORS Bare 2 boron leone ea Onsale ee meee aren ee 
GurrenteNccountsumay ablecsicrty-cusnteye acter teria ict re 14:0) 163379)" 32:09) 51.3|' 60.4) (63.4) 56.60.46. 80 e45 ion) eon ol one 
ae SOAS ee seuss Ceres oi al Recap abound ou atoeehas cicyeken thon eke Deon Pee Saal) elieatealh ele ele ee) 7.0 Sissel? 16.51 ia 
AGertedntaxesuba yale iersccdisn os ova tee. crc erareneder steneteltevsets BED) 3:8: 12:25) 30.0) 85.9) 86:67) 2i3te TZ on eles Zale Osim ene 
Government Account (Net) tse seen ana iererachan: B)| al Laz AY; TTEN PARE: Hs Hse 1.6 Der, er 
Accrued Interest and Dividends Payable................ We A A LZ 9 1.0 1.1 9 43 1.6 1.6 
INE VWiORKING:) @APITAICE. ice ares ott oe OTZ I 9022s LOM Os iS Ae Sal benno LOSsOn eee ao oes 205.9 
Refundable Portion of¢xcess Profits Taxes. «0-1 - - ~ - 33g" Mar abe ere abss0) |) Wee alah es! 8.9 
Plant, Property and Equipment (Net)™..............04. 74.0 | 75.3] 75.5| 77.4| 73.4] 68.2) 64.7) 69.5| 78.0] 89.6 | 100.2 
Investment in Other Companies (Net)®................ 23'.6'\) 80.64) 26:2 |) 28765) 21225) LODO sa Gs On 246 eos On mec ona 
Miscellaneous Assets Less Miscellaneous Liabilities... 1G 1.9 1.4 1.3 2.4 8 1.8 [3 3 5.2 8.2 
ORLA TS Bo Sone eek ea a teen ee 190.4 | 198.0 | 201.8 | 216.9 | 233.3 | 241.4 | 252.0 | 268.3 | 267.2 | 291.9 | 336.4 
CAPITAL AND SURPLUS 
BT GeCe Meet Okd see. leas hs saan ust cers are sencl aie eter ellctau are ira VO LSE TON Gc) 4 ON) Seal SFE Si etGr S sleecnheon en evamee 
Loans from Parent and Other Companies (Net)... ....... 3 2 iL: Biel! 1.9 2.0 1.4 1.9 3.0 2.9 1.6 
Rreferredi stock Outstandine wn. 4a). y-7rpst seeders 34.0 | 34.4| 33.5| 31.0) 30.9) 30.0} 30.0] 28.5) 22:0) 21.0) 18:9 
Commonistock Outstanding sn. 2tes aie teat eee a 99:5.| 98.6.1 98.74 76:9.) 76.9) 77.3) FAL 7 Gila S4 San Sonllesoan 
Earned Surplus and Surplus Reserves®)................ 42.2| 47.3] 50.7 | 88.9 | 107.5 | 117.2 | 129.3 | 142.2 | 140.3 | 160.1 | 188.5 
"TODA Beet oe aia. ok erica teers Cane coer ae 190.4 | 198.0 | 201.8 | 216 9 | 233.3 | 241.4 | 252.0 | 268.3 | 267.2 | 291.9 | 336.4 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 1947 | 1948 
Net Operating Profit (Before Depreciation). ........., 8.1} 8.6] 15.9; 26.8] 30.7] 26.1] 23.2] 16.6] 12.9] 28.8 35.2 
eeaTACION MN tytn: 00 l ec se Ee gu as, loos 2.2) 024) 3.2) 4.61 /6.2°) 6.9) 34) .8.0-) 3.8) Bah ira 
Investment and Other Non-Operating Income CNGED see oh 1.4 1.3 1.3 1.0 1.4 1.0 1.3 Iau. stall 1.9 x6; 
Bond Interest (incl. Exchange & Amortization of Discount) ail 1! all ail 1 al wil 1 Jl 4 5 
Net Profit before Income & E. P. Tax Provision™....... OP #4 015,0 1923.0 | 25:80 21.) 23.0095") 1940) 95 28.1 
Income & E. P. Tax Provision (ex. Refundable Portion)! }) (1.2 1.3 CO Peay IS OID BTL Ai Tal) 4:01 10:66 lett 
mecincome to Stockholders™. ........./05...5 2... 6.0 6.1 7.0; 8.7; 9.9 8.6| 9.6 7.9 Cees sera) Seer 
Net Income Paid Out in Cash Dividends................ Ar Sarat 5.2 4.2 4.7 4.3 4.3 4.3 Eso Ost ie Ge 
memiceribured Income)... 2c sia lendsel vein lbaecc MLM iad. il 4.5 D2 4.3 5.3 3.6 3 Gro emlian. 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 
meeeincome to stockholders, 65.0. ssb0. ee ce fee kel, 
Cash Dividends 


TotaL Funps FRoM CuRRENT INCOME.......... 
Beem are CONC LOC KL tS let aia Mn hoc codecs. . be 


NET USE oF FUNDS 


Investment in Plant, Property and BGQuipment ss 0:4 <4 
Bevectinem 1 TAVEntoties, oo 0.6.0.2 bbs. besa dodae es. 


6.0 6.1 CO F861 UO 28.64, (9.6 hee a7. 13-0 Naren 
4.8} 3.1 Oat AP aT OAS ASL AB OTB letGiyel AL7 
1.2] 3.0 1 ete Be Ue eg te 0.3] 3.6 3 6.5| 12.4 
Soe A Se eB 1G 6.2 |) 5.9 eB Ah S.0 be eS wha Yall 
3.4 AMIS SOA TEST LODHI See Cains Bene 1 Ge 

ce 1 4 = = = a Iai = gill 1.0 
3.3; 5.3] 5.4] 9.1] 11.4] 10.2| 8.6! 7.7| 3.5 11.7] 20.5 
2.0 tei 0 tn O90) ) BOHME SD) ADs aor Bi Lh egiar ote ee Le gine 
SO 2A Lets.) 74) 8s 48) cosh 1ed4.6: | 19.9 1.8 
3.0 2 3 oll 3 o 6 a ala 2.5 aff 
= = = = 1.5 1.9 1.6 ay ol = 1.0 

A 3 = 1.3 2 2 2 2 Le elivine 5) 

2 =: ail 2 = = = = = = Bu 
2.6 Sole Oe 2 0.2| 3.2 1.6 5.3 el ee oe 
245) || 311! SLO | 18.6.) 16 3] 50] 25.2} 5.6] 9.8 
0.8} 2.2 1.3 7.4] 2.8 DD FSi We cewek OAT | 0) Bake On, 
3.3} 5.3 | 5.4] 9.1} 11.4] 10.2/ 8.6] 7.7] 3.5] 11.7] 20.5 


NET WORKING CAPITAL AND OTHER ASSETS 
Ln GA el Le Re a Oe 


Beeeromient Account (Net). o. ces. set be ved oc ccuee ook 
RRs OMe hen Be el way ce be, ea tkind ce 


TOTAL CURRENT ASSETS 
Meeeatenccounia Payable. 68 2.) lkanedects vole accdcc, 
no OIG tee ae ae er rie ee wanes 


Net WorKING CAPITAL 
Refundable Portion of Excess Profits Tax............... 


YEAR-END BALANCE SHEET 

TZ G AZO 131 TOTS) 12.6) 17.9) 18:81 09.0.) io} Seo 
125 17.2) 18.0 |), 18.1) 19.7 1.20.1), 26.4.) 94.3.) 13-3 TEV EOS 
12.2) 18.8; 24.0] 31.6] 34.8] 32.5] 25.2] 21.4] 27.3] 43.6] 53.8 
= = = = = PASS) | Pail 8 1.9 19 1.3 
17.5} 19.9} 27.0) 38.8] 46.3] 55.1] 50.2] 53.0] 67.6| 86.7] 88.6 
56.8 | 63.5) 82.1} 99.5 | 112.0 | 123.2 | 121.8 | 116.7 | 115.3 | 148.0 | 164.9 
3.6 5.4 9.1 | 18.3 | 20.5 | 28.4 | 25.5 | 22.2 | 24.9 | 23.4 | 26.2 
2 2 4 2.0 V4 | 2:1 6 14) 4.2) 10.4} 10.5 
Led WOoh 85 4 1Gi1 12.0 |) 90.4 O57, OO) ean Oval 2a6 9.5 
3 mo) We 6 8 a rf i 9) 9) oO 
01.0| 55.6] 63.6] 67.5] 77.3| 82.6] 85.3] 87.4] 79.6 |101.1 | 118.2 
= = = = 1.6) 73:6 Ode) PACS AB 8 3.4 
31.7) 31.0} 30.7) 31.7} 30.0] 27.0] 25.2] 29.6] 35.0] 42.6] 53.7 
8.7 AG) 9.0) 9.3 ON mal CD OH BT ie Aree 6.5 
5 A 5.9] 5.6} 10.4} 10.1 TE | 10:2) | 38S 11 ae 
91.9 | 95.2) 97.4 | 102.9 | 107.5 | 111.2 | 115.8 | 119.2 | 119.0 | 145.1 | 162.2 
1.2 5 tea) 2.8 32.6) 2.8 2.1 2.3| 2.4] 19.9} 20.4 
6 8 8 1.0 1.0 IAG) 1.5 8 ARO 1.2 1.0 
3.1 2.0) A220) 24 Sey 24) (24 2a 4 ioe ees 
47.0 | 47.5] 48.1] 48.1) 48.1] 48.2) 49.2} 50.2] 50.3] 50.3| 51.8 
40.0| 43.4) 44.9/ 48.6] 53.4] 56.7| 60.6] 63.5] 62.9! 71.3| 86.7 
91.9 | 95.2 | 97.4 | 102.9 | 107.5 | 111.2 | 115.8 | 119.2 | 119.0 | 145.1 | 162.2 


N 


ote; for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 38 GOLD MINING COMPANIES” 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation)... ........ 57.5.) 56.7 ) 68:4 54.1 | 43.6 822257 LOG TA a leone o 
Depreciation. is /cielaicys alo arate 4 hori Hehe) ee be ceadiniente et Mh 8.2 ARON TsO Cees fay B45 Sie.) OOM Ree calemone 
Investment and Other Non-Operating Income (Net)..... LF “B20 S294 ASI VALS NS Sale See anes 4 ene O ume 
Bond Interest (incl. Exchange & Amortization of Discount) Ail mil il ~ ~ - - - - - = 
Net Profit before Income & E. P. Tax Provision... .... FOI 52.012 SA.08) OL AOR SI 227 7a 2 OF eh Se ate eon etre 
Income & E. P. Tax Provision (ex. Refundable Portion)..]| 7.5; 8.8] 14.2] 14.4] 11.6 8.7 6.4 Oil (a4 OF eae 2.6 
Net Income to Stockholders... ...............006- 43.4| 43.2 | 40.7| 36.7) 29.1| 22.4; 16.3) 14.4] 10.8 9.0) 11.5 
Net Income Paid Out in Cash Dividends............... 37.5| 40.4.1 36:8), .85.1,| 26.7) 21:91 1814.) 15.9 |nisi4 io aie 
Wndistribucedelmcome Den. cleats cetaceans eminey eeu ateecere > aoe 5.9 2.8 3.9 1.6 2.4 a5) 2.1 1.5 2.6 2.6 1.2 
ddr a) Ne STS alan em Ps Fates eee PS es eR ei 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
INeClncometovStoclcholdersmact i semeinae abel a aed ails 43.4| 43.2| 40.7} 36.7|) 29.1] 22.4! 16.38} 14.4] 10.8 9.0) 11-5 
(DET DT RAG ose oe pcan rey UT en) Pa tee YES AON TECHS RIE os eric 37/5) | 40.411 36.8) 851 | 2607 |.. 21.9") 18.45) 15,9 | roca ea Orie 
Wcistetb Ute Ot ts seh corey ee lees bee eres ine ate ey een oan aoe 5.9 OES 3.9 1.6 A: Ay 2.1 1.5 2.6 216 Ve 
Depreciation Chargéej 0.0! % vcmeg Retievs ominiei te Shales gale O20) TORUS RO. aan co.Oh|) Pe OcSal 4. ON Onl nee 2s On memes 1.919 2280 
Other Non-cash Charges Against Current Income ® ®... 3.2) 2.5 1.8 1.5 1.3 atl m9) 6 9 1.3 1.9 
ToTaL Funps FRoM CURRENT INCOME.......... Lae LORRI Tete 9.0 9.5 5.7 ae} Pet 4 6 Dal 
Pssitevor Common StOClk ye. s mts sxe ere creel ooaiaeroneueeatete see = i 8 5, ail = ate! 6 3.0 8 4 
TOTAL NET SOURCES OF FUNDS......... 14.1) 10.5) 11.9 955 ier9.G |) Os7 il 24 223 3.4 1.4 5.5 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 5.2 4.6 4,2 5.6 Le 5 et 13. OR 2.5 DG 
Emvestinentim linvientOLless sion sels ha eteusis etscpenel ete arene dette 25 BK) - 155 TO) DAs eZ - Thal 1.4 8 
irivestment® mi Other Commarttes nine aerate ce ieieine stale SORT t43 12 fh i te 8 - Stone eee 4 
Investment in Refundable Excess Profits Tax........... - - = = nt = = = = - fal 
Redemption of Funded Debt... 1% asac'ss Geaee =< olh nie's sake 1.5 - 2 22 2 2 B2, bo - B bal 
Redemption. of Preferred Stock)... oie. es oes sels lie en wee - - - - - - - - - — = 
Increase in Misc. Assets (less Misc. Liabilities).......... 1 212, 17 ‘Da 8 3 2.0 2.6 23 25 
SUBST OTA ci dean Crh eter eee ate: cotaueeae te. ottete 6.or lad 1.3 9.1 2.6 ll 9| 3.4] 15.3 9.6 6.0 
Increase in Working Capital ex. Inventories®........... 7.8 6] 4.6 SA TAO Oi ORI be ees 51 alt On Sez, 5 
TOTAL NET USES OF FUNDS.............. 14.1/ 10.5/ 11.9] 9.5| 9.6) 5.7) 2.4) 2.3) 3.4 1.4 5.5 
ne eee ee SS ee ee ee 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(CECI LE is late cae) aie Bec bey ae create SR ME a a ia SORBONNE ee cl 3 27.6: |, 30-9)| 228.5)" 227.6) 23.6 | 92167 | LS O OTS. 1 | PG Aon meee 
Marketable SeCurities dd. 2 ktiame tid timer sisaatere ole skeieeerscier 33.8 | 82.6 | 42.9| 47.6| 45.9] 51.6] 56.8} 58.6] 44.4] 88.4] 37.6 
@urrenteNccounts Receivables jae. +e > ea cap ae ae oh me) eG) 1.4 1.0 122 io 8 1.0 1.5 
PTEVETITOUMTOS © ks ee Bice Steve « acetates levees eer cota a aie Payrenye gts nwa as pe era 12.4), 15:4.) 15:4) 16.9.) 15:8 | 13:3) 11.6 | 16 |) 918.6 |" 20st ees 
TOTAIS CURRENTVASSETS.. canine, phe eeeery uses abene 74.5 | 79.6 | 87.7] 88.1] 86.7] 87.6| 88.6} 89.6] 80.3| 74.0] 75.2 
Gnrrent Accounts Payable eerie st ctsin essere syd arate tee 4.2 4.0 4,2 4,9 4,2 Bub) eged SiS sh dss 4.1 4.8 
ATI LOANS Tein G RPA im Stewie at Speke ciate wicaedees oni - Ot - - a = os 2 mS 10) 6 
Accrued baxest Paya bleter eien nelca-ta sui cones nets me al -tee 8.3 Oa LHe 4a. 74 5.8 5.0 Ay 3.0 O18 ON: 
Government Account (INGt) sere ia emer oir n ce terion ~ — = = os = Ed = a Ba a 
Accrued Interest and Dividends Payable................ 4 6.4 4.8 BYU, 3.2 Diy s 1.9 17 ts 1.4 1.5 
INET WORKING (GAPETAIS.. @nnceis saved erarete sere baigte 57.2, | 59.7 | 63.71 65.1) 71.9) 75.6) 78.3)! 79.2174 | 65:2 ioor 
Refundable Portion of Excess Profits Tax............... = all a al ve 2 vd - 
Plant, Property and Equipment (Net).............0.. 94.8} 94.0) 92.8} 92.1| 87.5| 83.3) 81.5] 80.7} 80.8] 80.1| 80.7 
Investment in Other Companies (Net)®................ 11-8 | 12:4 | 138230) 13.7) 14.0) PSS 14.9) 16.29) S194 2280 ees 
Miscellaneous Assets Less Miscellaneous Liabilities®.....] 7.5 (033 Crohn Ona CLS BO GeGae B20 9.2 9.8) 1d 
"POTAT aii tree as ae ta oc es eee ene ee 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 | 181.5 
CAPITAL AND SURPLUS 
UIC CCAD SB PRO eos pales lah Symie ee) Sevan rt pa Sooners conte s haat io KS he: 8 6 A 2 = - 2 2 
Loans from Parent and Other Companies (Net).......... - - - - - - “4 5 1.0 12 
Preferred stock: Outstanding a. ni. si ate) ale stavaaie, a eteteiere eee = = ~ ~ - = - - - - - 
Common stocls Outstandin oe cle 9 suuieris alert etaatte ners ore 112.1 | 112.2 | 112.9 | 118.5 |.113.6 | 113.6 | 114.7 | 115.3 | 117.9 | 113.7) Dee 
Earned Surplus‘and Surplus Reserves®® ...} oc eee nn oie 57.2 | 59.9| 62.6] 63.3| 65.6) 66.7| 66.5] 69.1] 63.6| 60.2| 63.5 
ST GTA hos Becks 6 2c 5 BSE robe eee eet 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 | 181.5 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 18 N ON-FERROUS METAL COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaL YEAR NEAREST TO CALENDAR YEAR 1940 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) OF. £icos. ae, 7.3 | 114.0 | 186.6 132.1 | 108.4 | 102.5 | 108.1 | 158.5 | 192.4 
RWG a Mei Ohi Suite y kukde lcs. 4 os 5 IAN 26.9 | 22.1} 21.2| 14.9] 16.8] 17.6 
Investment and Other Non-Operating Income (Net)..... 4 5.0 4.4) 6.2| 5.8) 6.5! 6.9} §3.3 
Bond Interest (incl. Exchange & Amortization of Discount) - - - - - ail 2 
Net Profit before Income & E. P. Tax Provision... .... 101.9 | 120.4 109.6 | 92.5] 87.1! 99.7 | 148.5 | 182.9 
Income & E. P. Tax Provision (ex. Refundable Portion) .. 34.5 41.5] 34.0} 30.0] 31.3] 46.9| 50.8 
Net Income to Stockholders” ...................... 67.4 68.1 | 58.5] 57.1] 68.4 | 101.6 | 132.1 
Net Income Paid Out in Cash Dividends............... Opal 57.7 | 52.2) 51.9| 57.91 76.1| 95.7 
Bere travuited Income 660g cs va Weer la ck 112) 8 10.45) 6.3 1) SDN 10 | O5 See 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Beencome tonstockholders. 0.0.4... es Sew cdc ce. kk 67.4 68.1] 58.5! 57.1] 68.4 | 101.6} 132.1 
EB ee eet ay) aaah ks econ, 55.1 57.7 | 52.2] 51.9] 57.9| 76.1| 95.7 
MM red sh TOnted. fod AU... poe tea Mc onbe on. ee 10.4 6.3 5.2} 10.5] 25.51 36.4 
Bepeecin Om Cnarcess sh cee bess waco bod. . 11.3 21.4) 16.4] 16.2] 11.0] 12.4] 12.9 
Other Non-cash Charges Against Current Income ® ..._ 6. 0.4) ¢5:74 4.93.9) 4.47 © 47 
Tota Funps FroM CurrENT INCOME.......... 380.1 37.2 | 28.4] 26.3| 25.4] 42.3] 54.0 
Bapee Gl OFNEION StOCK a ieW oc bios les oc ec  c, Pi - - - - - 6 
TOTAL NET SOURCES OF FUNDS......... 30.3 37.2 | 28.4| 26.3| 25.4| 42.3] 54.6 
a es 
NET USE OF FUNDS 
Investment in Plant, Property and ECUIPMeNnt rat tala, 1 13.4) 15.3} 18.9] 13.2] 10.3] 5.6] 15.1] 23.3] 25.9 
Bvevumentin Inventories... 00.0... 654620 ..66..0 0... RD 4 0.3 6 4.5} 38:61 93.6) 17.010 1723 
pnvestment in Other Companies....................... ABM SPA ES - 1.1 5 8 3)]| 266, BY 7 
Investment in Refundable Excess Profits Tax........... - - 1.8 2.3 ivAs 4 - ~ 8 
Beaemption of Funded Debt, ....05.....25.. 0.4 sc cc. 3 6 sl - wll - Sel) peed 2 
Redemption of Preferred Stock...............:........ = 1 4) = = - 3.0); - - 
Increase in Misc. Assets (less Misc. Etabilities)ic 9.6 oie 1.5 8 sil 1.2 RO Sea Geb 16 Deh Le 
Shu a! eyo h Uh eee 8 Nee ee 24.8} 18.4] 31.4] 18.4 9.3 Ue OL eel Aruna SiC) 
Increase in Working Capital ex. Inventories®, .......... 5.5| 21.4] 10.3) 18.8} 19.1] 18.9] 12.7] 8.01 6.6 
TOTAL NET USES OF FUNDS.............. - 30.3 | 39.8} 41.7] 37.2] 28.4] 26.3 25.4 | 42.3] 54.6 
Sat a a 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
LE SRN sy a ee a ee ae a 65.5 | 77.9 71.8] 81.6} 79.9 | 106.2 |116.1 | 120.6 
Meme Canle Secuniiese: We ie ikke cc huticasccl ici is O20 61.9| 67.7} 88.0! 84.4] 98.0] 98.8 
Mearent Accounts Receivable... . 6. oss. ceeeccccsc..... aE ON eye 32.7 | 32.7} 29.0] 29.2] 34.6] 51.0 
(VO LETE CISTI Be aU Je te tn 2 ee 64.3 | 71.7 83.0 | 78.4| 82.1] 85.7 | 102.7 | 119.9 
POTAL CURRENT ASSETS... cule baka ba dels 156.4 | 188.3 | 226.7 249.4 | 260.4 | 279.0 | 305.5 | 351.4 | 390.3 
Memes ACCOULienFavable ia cs 6. skim ds oo aces 11.3} 14.8 . 18.5] 16.4) 15.5] 18.1] 23.4] 26.8 
EES eM EE FL Shiels eee aa es i iB 4 ; 4 3 3 2 9 1B: 
Mee red ‘Taxes Payables... cooes cide cu oe vetc cece, ca 19.0] 34.7] 48.0] 35.9] 30.0] 26.5] 23.4] 23.3] 29.2 37.9 
Boverament Account (Net)... 6.2... <..0.eeee occ ccc, - = = ~ ~ - - - 
Accrued Interest and Dividends Payable................ 2.9| 2.6 2.6} 5.2} 5.2] 8.4] 16.4] 20.8 
ed WORKING CNPITAD- tee oc kh okey 135.9 | 157.5 197.9 | 212.0 | 234.6 | 255.5 | 281.5 | 303.5 
Refundable Portion of Excess Profits Tax............... - — 4.2 5.5 5.8 SS: 4.2 3.0 
Plant, Property and Equipment (Net)®................ 215.3 | 212.3 198.8 | 184.9 | 171.8 | 173.9 | 182.5 | 190.1 
Investment in Other Companies CNHI), Fate ch th Wo adie: 29.2 : 25.0) 26:01" 262) 1) 98.9 | s1e9 39.9 
Miscellaneous Assets Less Miscellaneous Liabilities . 1.4 3.9) 5.1) 4.6) 6.0] 6.2) 6.4 
OT AD Ge. vee a: OOS ME oF hee Be 381.8 | 397.9 425.0 | 423.8 | 433.8 | 456.9 | 493.2 | 530.4 
CAPITAL AND SURPLUS 
ee ets eh NG HN eo hed is ly 1.0 3 : AL 683), Oj. . Biz 
Loans from Parent and Other Companies (Net).......... 3 3| 20.6] 17.7] 10.9] 9.8 fil 
Meererred Stock Outstanding! ......................... 35.6 35.2 | 33.7] 33.7] 30.9] 30.9] 30.9 
Meumon Stock Outstanding. ..>...0.....0.2000...2 000. 138.0 | 138.0 137.9 | 139.1 | 1389.1 | 139.1 | 139.1 | 139.7 
Earned Surplus and Surplus Reserves()................ 207.5 | 223.9 251.9 | 271.4 | 278.6 | 294.5 | 327.1 | 362.2 
OPAL Mtr Oiete hte See wd Ss 381.8 | 397.9 425.0 | 423.8 | 433.8 | 456.9 | 493.2 | 530.4 
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VI—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
Net Operating Profit (Before Depreciation)... ........ 19.7| 24.0| 30.4] 32.1] 37.1] 41.4] 40.9] 39.5] 48.0] 52.9] 59.1 
Depreciation Og tht) es Sones oho VNR earn «nade 8.8 8.3 9.2 9:8 | 114 i124 V2 LOLON eLOlS a et .0 aon 
Investment and Other Non-Operating Income (Net)... .. 25.61) 1eronlloodel Lle.0 9.8 9.4 9,2 9.6 6.2 5.8 Teil 
Bond Interest (incl. Exchange & Amortization of Discount) 9 8 8 38 8 9 9 9 LO ieeetes 1.9 
Net Profit before Income & E. P. Tax Provision... .... 36.1) 83.2) 84:1.) 35.5) (84.7) 387.5) 88.10) 88.2) 42-4 ASG oe 
Income & E. P. Tax Provision (ex. Refundable Portion) ..] 5.3 BOI Vere 1476.5) EG euialose ap Gs0m) eho. oe mnernes 
Net Income to Stockholders™ ...................4.- 30.8 || 27-3 | 23.0) 21-5 \| 20:0) 22.0)) 21°7)\23.0)).25-8)) 930:3) oan 
Net Income Paid Out in Cash Dividends ............... 88.5 | 31.6) D162.) 17.9 | 18:0") 1W3OUL7.Sa TS GaSe Sse O Tse 2ORe 
UmichistripWtedel incomes oy -1w feck lace iia tiee. Gecers yea eae Vat 3 1.8 3.6 2.0 4.0 3.9 4,4 en eels 14.7 


i 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 
INetiincome toistocholdersen ae center hieeent i: eine cere 80.8.1) 27.3 1923.01 221.54); 2010) 1922.01) 21 era 2870) 25.8 oO on meee 
Cashr Dividend sic: ctiete oe Baltes pretence one aie eran 38.5 | 31.6 | 21.2 17.9 18.0") T8i0 1) L781 18.65) TS.Sa ae Leeae2ie 
inidistributed: rons cee cise eee ok cee aes oes Toe 4.3 1.8 3.6 2.0 4.0 S10 4.4 7) |) ae lea 
Depreciation Charges cout. ay tin tele Bhat yuri aba aks fale )a nae 8.31 8.2) -9.1)) 9.6). 11.2) 12.2) 21.0) O97 90:57 ior tees 
Other Non-cash Charges Against. Current Income ® .... atl Alt ait eh “2 we 2 a a al all 

TotraL FUNDS FROM CURRENT INCOME.......... 17 A.0)} 200), 1324) 18:45) 16.4 Wows A L790 23a One 
Iesuiciol Common. StoCkaw esiceicics mie aici eee 3.0 1 1.4 - - - - 1.0 2, 1.9 8.6 
TOTAL NET SOURCES OF FUNDS......... 3.7 4.1| 12.4| 13.4| 13.4| 16.4} 15.1) 15.4] 18.1 | 25.0] 38.6 

NeT USE OF FUNDS 
Investment in Plant, Property and Equipment.......... PUES) LOLG ae IR Os) eG aes 6.6 9.4) 12.2 | 29.1 | 48.4 | 46.9 
Investmentin! lnventonecie. nic so heise sieeke ele Wiepele ote one Al) 2.4 6.3 PRA ay, 22 Ook, 2.9 7.8 | 84.8 | 34.0 
Investment 1m Other Conipanies cedure ciate eet ae Grow noe oS 8.0 5.0 Sol 3) PR teeth 3:5.) 2688 
Investment in Refundable Excess Profits Tax............ - - = — Al A <3" 6 a = = 
Redemption OF Munded Wiebe Oh. si... 'xja elec gain aesiam gee Zo, 2) PAS ieZ, 1.6 1eSciueleg, 8 Al (2°54. B25 eee 
Redemption ot) Preterred Stock... ssidate i: 8 ein pdaadmriees ayt = al Al all = = TON esa alae) 5.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.6 ati 9 a5 OR 7486) ail 2.0 HES) 6 5.4 

SUBS MN OMA TES: RON Lt Arar tha aca ar nt Sat A na gem 1933 MS. Suen reo Hep Ora 6.9) 18.5.) LZ se6sial 4375" ooo 
Increase in Working Capital ex. Inventories®........... DAN ALTA 624 0.9 LOR Orn in Si 4 a 2a SOR one) 4 
TOTAL NET USES OF FUNDS.............. 3.7 4.1| 12 13.4 | 13.4 | 16.4] 15.1) 15.4) 18.1 | 25.0 | 38.6 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 

Casliee ies its: gists hipictice vos bine Ge He akan a Sete caare 16.2 8.3 OL 230 119.0 | 28.6) 82.0 1626.5.) 14 On 20. Sa eaaen 
Marketable Securities... 2... ..+. eee eee eee ee eee enes LOSS IED ee OG 6.8 Teo LL Sa 5) ONL 4.4 5.9 
GCurrent-Accounts Receivableste an caeiea «teas + heirs ae 16:8) 21:3) 23.6.) 2871) 445711 S5.84) 31.8 1927.30 83.2 ese On odes 
LIVEN COPIES 0) Berd sets ho Rete sie aah eet tsps catia esgic es aioe 43.8 | 46.2| 52.5| 54.6] 50.9] 53.1] 58.8] 61.8] 69.4 | 104.3 | 138.3 
MOTAIN CURRENDIPASSE LS c5 pete a eh ake date siete 96.3 | 87.0} 95.8 | 112.6 | 121.9 | 129.0 | 184.2 | 140.6 | 135.9 | 174.4 | 211.8 
Gurrentrvccounts: Payablese aa. : ences + cuente sie a vere elon 8.7 | 11.6) 138.8 | 19:5 |°26.6 | 21.1 | 23.8) 22.6) 28:6.) 49°83 | bamm 
ate Lea 11S 2 i tears Mate ales She A eng or aiete ela! alan eterna 4 o 45; - - = 1.0 = = 2.5 
ACeried mb axesie aval lesen. hirer oiler soci ler uibeltete sce: 5.9 COG) L2A0e ia LOG a) digas Oro 9 2e) 1056 9.2 

Government Account (Net) rah eeracins seen teense - - = “ Ss i - os be a e 
Accrued Interest and Dividends Payable................ 1.0 1.0 1% if Te 12 130: 1.5 1G 12 1.3 
NED WORKING GCAPITAT: bane cones con oe 80.3 | 67.1 | 68.7] 77.0] 838.6) 95.4] 99.2/106.8| 95.7 | 111.8 | 145.8 
Refundable Portion of Excess Profits Tax............... —- - - - Al 4 4 1.0 1.0 1.0 9 
Plant, Property and Equipment (Net)™.... ............ 91.1 | 93.4] 95.0) 96.6} 99.38] 91.3] 87.8} 90.1 | 109.1 | 145.8 | 179.0 
Investment in Other Companies (Net)®................ 66.7 | 69.9 | 69.3.| 61.3) 55:8) 52.4) 51:7) 49:0)956-8°) 60.3") 7ee2 
Miscellaneaus Assets Less Miscellaneous Liabilities .....] 10.8 | 12.1 | 11.1 | 10.7 | 11.9 9.8 8.9 9.4 8.0 74 6.6 
ROTAL Shenton oe ee ee 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 | 398.0 

CAPITAL AND SURPLUS 
Baer eb hls aac tis oe: 5 Poihcasto ta tirteecl ee SIN che named te cane 20.2 | 22.2 | 22.5 | 21.4.) 22.9 | 24.6) 22.9) 26.34 34:9) G8.0)|s7ae 
Loans from Parent and Other Companies (Net).......... 9) 3 4 4 4 1 6 3 5 a7 Se 
Preterred stocka@utstanding<, be nae. 4 ot rn aa mre aie 10.9) 10.9:} 10.8) 10:7) 10:6) 10.67) 10.61) DIsGa 30.0) }) 21-0) etme 
Common StockiOntstandine 2 ssc.-cle ses vel © oe storgale 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 | 117.1 | 119.0 | 127.7 
Earned Surplus and Surplus Reserves"), ...............f 79.1] 70.4 | 72.2 | 75.7| 77.0] 78.6) 81.3} 82.4} 93.1 | 104.2 | 171.97 

TORAL SL. Ade Sas Be. Uhuleahe bands Gore 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 398.0 | 


Note: for footnotes see page 187. i, 
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VI—FINANCIAL STATISTICS : 30 CHEMICAL COMPANIES* 


Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FISCAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). ........., TSEON Me 20.4 | 24.6] 23.0] 22.0] 22.7] 22.5] 25.0! 29.8! 36.4 
Meera See ee Wace PEON eres a. tue 2.51 2.711 3.0) 3.8| §4.7|. 6.31. 4,0] 3.6| 3.9 603 eg 
Investment and Other Non-Operating Income NEO). 6 Ted 1.0 ip 1.1 iil 9 1.0 DO e258; Les 
Bond Interest (incl. Exchange & Amortization of Discount) 2 “2 a 2 ol A Ail ‘. ol 3 oO 
Net Profit before Income & E. P. Tax Provision”. ...... 109 21556 18.2 1521.91 19.3) 17.7} 119.6) 19:8 22.9] 26.3] 30.2 
Income & E. P. Tax Provision (ex. Refundable Portion) ..|| 2.0 3.4 7.4] 10.6 9.1 8.6 9.6 9.5| 10.4] 11.0] 11.6 
Net Income to Stockholders") ...................... 8.9] 12.1] 10.8] 11.3] 10.2 9.1 9.9/ 10.3| 12.5] 15.3] 18.6 
Net Income Paid Out in Cash Dividends ............... LIONS 9.0} 8.6 8.1 O01 9.7 7.4 Sede Olocieetted 
Berisit (MLC INCOMES i, A oe oad ba eels foie decn.. yah | Oise al Wo Bil ail » 9 FOr a0) 5 
TS re ee 
SOURCE AND USE OF FUNDS®) 
|” Sn" Sip SESS hac GES en Pe 
NET SOURCE OF FUNDS ; 
Beermincometo Stockholders... 2.5 sts sleek. cade ele nk S49) || TL) OS) GS ay 9.1 DOs TORS el Silt psoas 
EL LOTS Ea iy as: ea a OE Un 11.0; 9.3 90/ 86) 8.1 5.0] 9.7 CA See likes: led 
BSL OMECUUE TONES 40) oc k 5) chet eee beh ek bce 2.1 2.8 igs || Beri) Brat Abit bai) 229) | 9378S) 49 as 
Precie 1OH CN AESES soo ae ska dee oe OM Sate alice clk 2.5) 2.7/ 3.0] 3.8] 4.7] 5.3] 40] 3.6] 3.9! 60! 7.2 
Other Non-cash Charges Against Current Income® “), - = - = - ~ _ - - = - 
TotaL Funps FroM CurrENT INCOME.......... 4 DD 4.8 6.5 6.8 9.4 4.2 6.5 CSTE |, MOK) ae 
Beet ORION SLOC. 5.5, 2) ies is oe loeb cok 6 4 Atk 25) pe o il 3) 4.3 2.6 6 
TOTAL NET SOURCES OF FUNDS......... 1.0 5.9 5.5 7.0 7.0 9.4 4.3 sOuleLes 12.6 | 15.3 
eee eee eee Ie a ae ae cee ae ae Sew | eee ae aS a 
NET UsE OF FUNDS 
Investment in Plant, Property and Equipment .......... B29) SA 49) 84518 12:7) 664 1517.5 | 12.2 ) 15.8 
MeCte tN, LINIVERLOTIES 1. 6 ye esic ka hb oad oe oo Sees ahsee 6 2.3 4.5 1S 1.8 4.3 - - 5.0 9.6 1.6 
Bayestment in Other Companies. . 5.0.0.6. 06c0ceceeeec. 2.6 8] 2.6 2 1.4 all Be PY) 1.3 1.7 algal 
Investment in Refundable Excess Profits Tax........... ~ ~ - - 3 6 8 Au - _ aS 
Bedemption of Funded: Debt... .. 0.0.00 c ccc cascwsce. 2 2 2 ol 2 2 3 213.9 S.219926 
Beaeniption of Preferred Stock... 6 6.60css ccs cccee ses ~ Gli - ol ol 2 oki LOY 22) 6 3:5 - 
Increase in Misc. Assets (less Misc. Liabilities).......... - 9 8 8 ile ii o 1.8 ell, 43.85 6 
SUN DEN eye ie ye Byres lo ie CL sath ofl 7.2|,11,9| 6.2 ed) | a2 Ss Sel WP Oe 2250, | 13.521 Seb 
Increase in Working Capital ex. Inventories®........... oO) te Leo ee Ged, 8 Vig La Pie. 6 | 10.0 9] 18 
TOTAL NET USES OF FUNDS.............. 1.0; 5.9] 5.5! 7.0] 7.0] 9.4] 4.3! 8.8] 12.0] 12.6] 15.3 


YEAR-END BALANCE SHEET 
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NET WORKING CAPITAL AND OTHER ASSETS 

ee Se ra hoe af Sen ste idk ie 10.3} 11.5] 11.4] 10.8] 8.0] 12.5] 12.4] 12.9] 9.3 
Mt EADS SECUMUIES nae Fh. on la eos deb occce enc cee., 6.4 Dt 3.0 4.9 7.9| 14.3] 18.6! 19.6) 14.2 
meerent Accounts Receivable... 2... see cccecceces ccc. 8.9 TO a2 1S.) 138.0 13.4)19.0) 12.8 1s 33) 
( SELECURTOSUiae S 9 0) ue 17.5] 19.7] 24.3] 26.0] 27.8] 23.5] 23.5| 23.5] 28.4 
MOTALVCURRENI/ASSUTS 5c fad eae nies & ck 43.1 | 47.9] 50.8] 56.8] 57.6] 63.7] 66.6] 68.8| 67.2 
erreur ccounts Payable: 4 c..<.0s usec needs. degcne ce: 4.0; 62) 65] 81] 9.2] 82] 8.9/-10.0] 11.6 
MEILOANS Oe i Ae ee 2) 5 9 (S| OEP. 1.3 Pate BONN oS} 
Breet axes kava Os We cet oi cs ce ae ceekee s Pal GXKG} 7.9 9.8) 6.3) 6.4 6.7 6.3 7.2 
mervernment Account. (Net) oo is. sce cence ous ecdekcccce. ~ ~ - - - ath 8 Ml 5 
Accrued Interest and Dividends Payable................ 2 2 <2 32 2 2 oe 1.6). 2.2 
DiE ELV ORRING COA PITAUN SP eed) bite cd oh 36.5 | 37.4) 35.3/ 38.1] 39.7| 46.9] 47.3] 47.2] 42.6 
Refundable Portion of Excess Profits Tax............... ~ - - — oO 9 Tee 2.4 ee 
Plant, Property and Equipment (Net)®................ 32.5] 32.7) 35.5] 37.1] 87.9] 34.9] 33.5] 35.5| 49.6 
Investment in Other Companies (Net)®................ 6.5 ue 9.8; 9.9 SO); eee!) SiS 108 e194 
Miscellaneous Assets Less Miscellaneous Liabilities®. 6.0 One 4.2 3.2 2.2 1.0 - 2.6 2.5 
OPAL eae eae vant as Gil. th 81.5 | 82.8| 84.8] 88.3] 88.6| 92.4] 91.3] 98.5 109.1 

rece te aro NEN tes MR NE oe Tee ee | Leas 

CAPITAL AND SURPLUS 

TRE se ee a en ee 00) 994-41) A240) 3.81 '3.6)| 3.3. 82) 770 
Loans from Parent and Other Companies (Net).......... nll oa - ED 8 3 6 5 1.0 
Mererted Stock Outstanding... 2... ccs esc ocecnscnccs ely ade hgeO trl aon hT 4 | 178 |e Se tee 
BeemyOn SEOCK OURStAN (ING. nts. hy en Gol sihcls <'sue ss. 23.6 | 24.1) 24.7) 25.3] 25.4] 25.4] 25.6] 28.2] 32.5 
Earned Surplus and Surplus Reserves“)... ............ 35.4} 37.3 | 38.2| 40.9] 42.7] 46.3] 45.7] 48.3] 51.8 
EEO VAG oy eeteye a eee ee he) 81.5 | 82.8| 84.8] 88.3] 88.6} 92.4] 91.3] 98.5/1 9.1 
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Note: for footnotes see page 187. 
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Bank af Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 
Net Operating Profit (Before Depreciation) ........... BIE EQN ass || OMe aR aay || PAO) | Tee. 
Depreciation ..4..00:2. cece eee cent nee e ee enews na ains 9 ipa 2 leo 1B} 1 iat Atal 
Investment and Other Non-Operating Income (Net)..... 5 A 123 a5 Ai The. 8 ci 
Bond Interest (incl. Exchange & Amortization of Discount) All = = = = = - - 
Net Profit before Income & E. P. Tax Provision” ....... Bie Pe leas 7.4 oom may are | alice ih Ie 
Income & E. P. Tax Provision (ex. Refundable Portion) ... 6 8) Sil aso 6.7 76 7.0 (Oe 
Net Income to Stockholders” ..................005- 226) eA 2 4.3 4.5 4.9 5.1 4.7 5.4 
Net Income Paid Out in Cash Dividends............+.. 1.8 is) Dee 1.6 20 Pes 2.6 Due 
LOsavabeeten ovbaversllbo(oronnoC Lo Runa aobosu cma aooon oun eooon 8 Det 20 2.9 2.9 DT 2.1 2.8 
| ec Sn SO [nn ee LU UIE EEInEEEEUEEIESESESEEE 
SOURCE AND USE OF FUNDS®) 
a een EET EIEEIEIES EI Benen 
NET SOURCE OF FUNDS 
Nepincometo. stockholdersienmmrastseice eccrine cre 2.6 4.2 4.3 4.5] 49 51 Ae Laue! 
Cape IVIGENIOS 20 ifiste cy iv fe ete a Ab te cone ciate, of tenia 18.4 LB eB 6). 2.03), Da 26 ee 
Mindisteipiteduerotitses ws moss ec reiet che rect vecios seaeesohe 8 Qa PAO) 2.9 2.9 Darl 21 2.8 
Depreciation Charges. .......0-s0:ce eens ene s seer es OV Tis) MaRS LS 2 es 
Other Non-cash Charges against Current Income® “).. - - 1.5 1.5 - - - - 
TotTaL Funps From CURRENT INCOME......... Len 3.8 Wea BSA 7l 4.2 3.9 Bi) 3.9 
Tosire O MGOMmMNONNS COG Kel. ener y iat eit role cin siete a colons - - oO - - “al - ul 
TOTAL NET SOURCES OF FUNDS........ 1.7 3.8 1.4 SST lee 4ean! 420 3.2 4.0 
CESS I iid I a ge fst Te 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment.......... alee LOM On ee O Oh | eles: ul 2.0 
favestimentuinn Liven tonics rn aarp mare tite « oetenscr crs 1.9 3.9 1.0 5.2 legs 8 all 8 
Investment in Other Companies. (iui. ie tes eal ale See 1.3 6 8 CAN ee 2 - 4.0 
Investment in Refundable Excess Profits Tax........... _ - — - m9) 9 1.0 ING) 
Redemption of Funded Debt.......5....-..eeeeee eens 2 a! 2 oF me 5 bp aoee 
Redemption of Preferred Stock..........-2..0002se008 = = = wl ad 3 od 9 
Increase in Misc. Assets (less Misc. Liabilities).......... ee) 8 5 120) 4 8 Theil Ss 
SUBST OTALAG Sy ae cde tere ners Reales ss taversd oteisetats iba 3.6 1.9 5.0 lee 9 = 3.8 
Increase in Working Capital ex. Inventories® ........... 6 2 5 ol eee ail 3.2 4 
TOTAL NET USES OF FUNDS............ a7 3.8 1.4 Sts 4.2| 4.0 3.2 4.0 
ey nian ear Ei caer aii ryInisaInin uantinnncc lint inant nanan 
YEAR-END BALANCE SHEET 
2 ee ee a See 
NET WORKING CAPITAL AND OTHER ASSETS 
Co ee de Bers ort Oa ete CSpot ton eer eens Mt eae am yee Bere | BANG SET 5D 9.1 7.9 8.4 8.6 
Marketable: SeCULITIES Su ig nite cei bic. ererseor de ei ccntee a3; 4 8 DD: 4.1 8.6 OS Le 
CurrentsAccounts, Receivablen.. 2 ju) oe cae epeies alc oe U5 27a) UG GALS Uae LO one zo) eels An) ee Ol O20) 
TTA RI COLIES (Orc. c inves fae cotta ot cliercl'a ence eiaNe we ols Shiva Ae ieee ait git | PALO ARO) | B72) Say) OS.sy) P.s} |) ici 
TOTAL CURRENTIASSET Saco. dpctiaice caine 35.8| 41.9| 44.6] 54.4) 55.2) 57.2) 59.5) 63.4 
(Guttent Accounts) Payable: mde cise ceciaaa ttc era rant: (all 8.9 OG LO} Wo, Pisa WOs7 tak 
BY Viyral beni woe SB shee Lo biaing agocomy oo cmacaooodepe 3.4] 2.7 2.2 2.1 LO 2.0 LO 22 
Meccied (LASS FAVADIO SK ox. 5 cece sab acti senile © pee 1.0 15 3.2 6.0 6.0} 6.4 Spelt = eas(0. 
Government Account.(INet)seeni ase tain sbeeriereeseasis ie - - ~ 2 2 2 & iS 
Accrued Interest and Dividends Payable............... Sr 4 NS ns eS 45 8 6 
INSP AVVORKING CAPITAL) co nieiariscri acne create 24. Oil 2849229 Wes 4.6)| 930.65) reOnn esol 1.8 
Refundable Portion of Excess Profits Tax............... - - ~ ~ AS 1.4 2.4 See 
Plant, Property and Equipment (Net) ................] 14.1] 14.0] 18.7) 18.3) 12.8] 18.0] 11.9] 12.8 
Investment in Other Companies (Net)® ............... Tol aot 6.3 5.9 8.1 8.0 Salil melee 
Miscellaneous Assets less Miscellaneous Liabilities ..... 1.0 9 =i 8 9 1.4 9 1.0 
ST ODIAL Poi oad se ae Rees er ee et 46.8| 50.4| 49.8) 54.6] 57.9| 60.5| 63.4] 71 
CAPITAL AND SURPLUS 
PinGeGu Deb ee ake Uiant a! » Hanon ieee eine ei ee panes 1.4 1.2 1.0 8 Atl 2 3 6.0 
Loans from Parent and Other Companies (Net)......... D6 219) 2Salh POL Za eS. Ou east mers 4.0 
Preferred Stock Outstanding.............-...sseeeeeee 1320) MSL SHOU TS ON IRON ke 2a ealon eel 
Common Stock Outstanding..): nul nies els eee es 17.0) PE 16.81) 16-84) A628 16-9 Gals toe 
Earned Surplus and Surplus Reserves) ...:.....+04+05 12.7.) 16.1 | 916.7) 20:89), 2327) 26745929 4a 32.6 
TPOTAL SG, chit sinks ctr is ons ee ein eee oe 46.8| 50.4| 49.8) 54.6| 57.9| 60.5] 63.4 | 71.0 2 5 i 
jane tae NINOS Bd ee) ee: ee aU, z = aa 4 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 32 RETAIL TRADE & SERVICE COMPANIES* 
Bank of Canada 

Beiions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 
Net Operating Profit (Before Depreciation) ........... 10.6; 12.3} 14.6) 17.8] 22.1) 24.5] 26.1] 29.2] 32.8) 31.4] 36.2 
(SCE ICUE gc ei Ram ae ee 7a a SLs) SH lsBi 8.8/3.7) B.4) B41 371 seo 5:6 
Investment and Other Non-Operating Income Oly ae eas a 8 8 8 ee ea ee) aed re tee Tee yahoo 
Bond Interest (incl. Exchange & Amortization 0 Discount)} 1.7 1.9 1.9 1.8 1.8 ete 1.5 1.4 1.0 Aff 38 
Net Profit before Income & E. P. Tax Provision ....... 6.4) 7.9) 10.0} 18.0) 17.4] 20.1] 22.1] 25.5] 29.4] 28.31] 31.7 
Income & E. P. Tax Provision (ex. Refundable Portion), , 12 1.9 4.4 Geo TOD Iya 16 By 14.2 F124 ae 
Net Income to Stockholders” ...................... 5.2; 6.0) 5.6/ 6.7] 7.3} 7.7| 9.0] 9.9] 15.2] 16.2! 19.1 
Net Income Paid Out in Cash Dividends,.............. 3.1 Poe, ASG ire as ers Ge a Ne | 4.8} 4.9 6.2 8.0 Ta 
Merete” [come sy ies oie ly ova cobb dee eek cle SL MAO 4 OA aT Soy 421 5.0180 saliog 


SOURCE AND USE OF FUNDS®) 


|S een aT 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


NET SOURCE OF FUNDS 

Ber ncwiue to stockholders: 0... o.6e i fede edveecas 5.2 6.0 5.6 OREM nao Heth 9.0 OO LS-2 16-2) 100 
USE ATs Cari CI OS ER Sc ae eee ne ee 3.1 3.4 ay) 3.0 3.6 4.1 4.8 4.9 6.2 8.0 Cal 
MCCOMDUCUL VONES A. § ener is hots s bo ce dh eecte gece. 2a Pal Pats SSeS Ryall eye 4,2 5.0 9.0 Sez) tO 
BPORYACION C HarGes nti oe. oo ka OE bed tose. SUR! Soa Lod) lean! O.01 BA) Gh Wes Wath in os.0 

Other Non-cash Charges against Current Income®) “, 3 4 A o 3 3 3 3 3 - ~ 
- ToTaL Funps FROM CuRRENT INCOME......... 5.4 6.2 6.2 74 Sian, He O 7.9 Sehit ia.O Ph 192) 17-0 
Issue of Common Stock...... Pon LAO AMIN iG Sena er - 2 - - - al 9 6.7 ~ a | 
TOTAL NET SOURCES OF FUNDS........ 5.4 6.4 6.2 7.4 7.8| 7.6 7.8 9.6 | 19.6 | 12.2} 17.1 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 20s Ae SOF OFS. hy) AS Pre .G.h des SVAN Ne cer ih up 6h Aa Bs 
Brvestment in Inventories: 4.2.06. 6k ck oy oun cone oes ail Pye! BAL Set 3 9 23 WEEN) OKO AL 4.2 4.1 
anvestment in Other Companies..................0-... - Jigil 2 = 2 eo By, 6 8 8 ye 
Investment in Refundable Excess Profits Tax........... = aa = se 8 LOM 5250 2.6 at = 3 
Beaenption of Punded Debti asses asx vino Sa's obs soe noe 1.4): 2.9) ° 2.5 m5) DO hee ELS NSS a OD! Wn de es 
Medemption of Preferred Stock. :...0. 02. ccc eeu cn ewes sak 2 All 6 3 2 Pe 6 ja 1.4 9 
Increase in Misc. Assets (less Misc. Liabilities).......... Av vE sit 8 all a5 ath 6 aa 5 iat 
Die TLOrNE eereee ae eke! bol Pk el. Fea: Se fa ta) 3.9 4.4 OsLelueeOu 2iye4. 9.6 | 13.2 

Increase in Working Capital ex. Inventories® ........... 27. Gili) |e 40 See Ree | eae ele mose 5.8 2.6 3.9 
TOTAL NET USES OF FUNDS............ 5.4) 6.47 6:21). 7.4 | 7.810 76) 7-81 §S6N2186 | 12:2) 17.1 
hp 


At a SE a apne Nias re 8.6 9.4 Bio feel t 10,6 5 11.2) 18.5.) 11.0 #-16.7 | 17:6 | Aes 
CHADS ME CULINIES fide 044% so ks kd kone obec cc, ell 1.9 2.9 Dah Cadet On ee Sim tiles WED Deo 7.0 
Merent iccounts Receivable. 22%. oy bs. bobe ec oboe... UO eee laeloe Mele OLe 8.9 7.4 7.6 Oe OOM eo 74! 
Btls Temi eee Gta. ohh oe le of. Pi Mae 22a baa ree) ar sanl, QO; Bl 4.2 1) BW) O86 :1 40.3 | 44.4 
OTAL CURRENT ASSPTS 4. .u o..04 ¢ Lveles cvs bo os 39.9) 48.2} 47.8) 52.5] 54.6] 56.7] 57.2| 57.9! 71.5] 82.8! 98.1 
Beemer aer ccomnte Pavable.o. oeeks oicb ss sack leeks. 10.7) 11.5) 13.5) 14.2) 18.8) 14.0} 14.0) 15.1} 20.21 94,11} 90.4 
(AG Tt ald pai cot Son A a Leet 2.8 | 27 8 ce 4 JAY ALO 4A oe ARG 
Bebe axes PavaDle s Seine ae he hoe enue dbo. dee’ GW eee EN, Crs eno) nse 8.4 9.4 6.5 6.0 (AS 

Merrerniment Account (Nety. eo. cans bee bok ce = - = = - = = = _ = - 
Accrued Interest and Dividends Payable............... ne 1.3 1.8 2.0 Ug) ee 1.4 6 1.0 1.0 172 
INE-E WORKING (AGIEAL. ©9208 asc eh fics deeds 24.6} 26.2| 26.0] 26.8] 30.4] 32.7] 33.0] 32.3] 39.8] 47.3] 55.4 
Refundable Portion of Excess Profits Tax............... _ ~ - - 8 2.8 4.9 35) 6.2 6.0 5.6 
Plant, Property and Equipment (Net) . 72.8) 72.3| 72.4| 74.2) 72.2} 71.1] 71.9| 72.41 75.3 | 82.5 | 90.7 
Investment in Other Companies (Net)® ............... 6.5| 65.4 5.0 5.0} 4.8] 4.4] 4.6 3.9 4,7 5.5 5.7 
Miscellaneous Assets less Miscellaneous Liabilities .... . 10.0 9.3 9.2 9.6 9.1 9.0 8.2 | 10.4 9.1 8.8 9.4 
HAGUE NG s 20S ee eh 113.9 | 113.2 | 112.6 | 115.6 | 117.3 | 120.0 | 122.6 | 126.5 | 135.1 | 150.1 166.8 

CAPITAL AND SURPLUS 

STS eS SRR a eee ee 33.4] 34.8) 32.2) 32.7] 31.1| 29.8] 28.2] 25.6] 18.1] 26.6] 29.1 
Loans from Parent and Other Companies (Net)......... Pa oo Vel ek, OL le les "CNT Tera Navi O:2510 a9 
Meferred Stock Outstanding... .:..6......0icecceeee.. 23.4| 20,1) 20.1} 19.5} 19.2} 19.4| 19.7! 19.1) 19.01 17.81 17.9 
mara Stock Outstanding. fo... es ce veces dees agent Dae GOL Wad 4 Lif) 82.51 32.0 1. 31.9 | 82.84 $0.6 1 30:7 | 406 
Earned Surplus and Surplus Reserves)................ 19.2} 20.1) 22.1| 24.1] 27.0) 31.4] 35.5] 41.8] 51.3] 59.81 73.3 
[POTAL sya ee Se, 113.9 | 113.2 | 112.6 | 115.6 | 117.3 | 120.0 | 122.6 | 126.5 | 135.1 | 150.1 166.8 


tt tt 


Nore: for footnotes see page 187. 
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Millions of Dellars 


Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 


NOVEMBER 1949 
VI—FINANCIAL STATISTICS : 22 ELECTRICAL UTILITY COMPANIES* 


FiscaAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depretiation)® ge). .45. ess 43.4| 41.7| 49.7| 55.3| 64.2| 62.3 57.7| 59.8| 59.5| 56.0] 56.07 
Deprecittionop ars cb Utena eae e nr, Uneeyl mametars cietaan Lae 10.1 9.91] 12.2) 13.6) 14.5). 15.6) 15.8) 15.7) 16:1) 16) 268 
Investment and Other a ee Income (Neb =..2 5 1.6 1g) ee, le, 1.8 1.8 ral Da Bye Bie 
Bond Interest (incl. Exchange & Amortization of Discount)| 18.8] 17.3] 18.1] 17.8) 17.5 17.1| 16.8) 16.3} 15.3] 138.4 | 14.2% 
Net Profit before Income & E. P. Tax Provision” ....... 16.0 | 16.1 | 20.9) 25.1) 33.4) 81.41 26.91) 29.9 | 30.7) 30.7 | 29% 
Income & E. P. Tax Provision (ex. Refundable Portion)...] 3.2} 8.2] 7.7} 11.1] 17.5| 15.4) 11.9| 14.6 13.7 | 12.38) 1420— 
Net Income to Stockholders™ ...............02+555- 12.81) 12.9'\) 13.2) 14:0) 15:9) 16:0) 15.0%) 15:33) 27-08) 18 745s 1se2 
Net Income Paid Out in Cash Dividends............... 12.0) 11.55) 42:07 11.61 10:3.) 210i) 1189 ee. 2 israel eee 
Wndisthibited income Danan meen vers erk- cement acre it 8 1.4 S 2.4 5.6 5.0 Be Sal 3.9 3.0 oO. 


a ae 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 
Net, Income to Stockcholderst as erika een cae crroh ees eases 12S 12-Ony ABE9 | 4RON 15295) TEHOR 5.01) well csa ee lyce One cseen eee 
GCashiDividendsy wi iiiiee (ye eon Pe) crane ak eed 12.0) 11.5} 12.9) 11.61) 10.3) 11,0) 11.81 12:2) 13,002 ia 
Wndictributednerontse meas ok seen. ete che cine opens tay cee 8 1.4 7) Da! 5.6 5.0 Sy 3.1 3.9 3.0 4.2 
Depreciation Charges.......... 220s seers eee cence 10.1 9,9) 12220) SE 145) V5 6a Toe Sale see Gale ae ele altos 
Other Non-cash Charges against Current Income® “.... 8 m9) 6 6 5 9) 5 ott .8 ore 8 
TotaL FuNpDs FROM CURRENT INCOME......... D7) LSA WS A GL 6di 2026.) 2151 Ovo LO one OR Smlmleze ca mens 
lerre in (Clore SiKOS kort, obo padoudas ane hanoncsooocad 8 A All 2 2 oy) 6 
TOTAL NET SOURCES OF FUNDS........ 12.5| 12.0] 13.2| 16.6) 20.6| 21.1] 19.4] 19.3 21.0} 12.6/ 21.5 
-_-Ner USE or FUNDS 
Investment in Plant, Property and Equipment.......... 9.6 they 8.1 8.9 6.5 4.4 7.8) 10.2) 23:2) 84.5 7a 
Genie NAN ItE Ae NMRA STKOMEG oo. gGonbncodooNbiodoaogagnnoga ll 2 4 9 ail si >) LONE 4.6 Paeil 
Rnvectinent in Other Compantess..- 4+. cles ote othe Ze Ors. | OL OMe AGS UES: 4 x] ail 5 5.4 
Investment in Refundable Excess Profits Tax........... - 1.3 1.6 aff 1.2 2 = By) 
Redemption of Funded Debt............-2...-- ee eeeee 2.4 6| 631 10.9) 8.1) 11.2) 6.6) 23 (6.4 1515 .G eae 
Redemption of Preferred Stock..........-.-.s esse eens Bo | Ae es’ = zs = PS = =e 5 | 29.8| 45 
Increase in Misc. Assets (less Misc. Liabilities).......... 3.0 Hs) Ke 1.9 6 al 3B 1.2 ies 4.5 9.0 
SUBS EOPAT iiney ieee aipatienace: behatetsrs 17.3 S54) C48 Wo etal SU 7Olie 16.25) eb ee Gao OLS 1:3.) 3i88 
Increase in Working Capital ex. Inventories® ...........] 4.8] 3.5) 8.4 15] 3.6) 4.9) 4.9) °7.7) .9.8 1 16.97) Ome 
TOTAL NET USES oF FUNDS............ 12.5| 12.0| 13.2| 16.6| 20.6| 21.1| 19.4) 19.3| 21.0) 12.6 | 21.5 
ee ES EE ee 
YEAR-END BALANCE SHEET 
Sa eee 
NET WORKING CAPITAL AND OTHER ASSETS 
Gas lr ae ence ak eases ek ch cos Ret Uae ean st Meats orem Rare oes 10.0} 12.91) 25:2) 25:8) 24.11) 24:9) 23.2) 21°81) 26:90) 37-60 acre 
IMarketablecsecunitiesem nausea fueron cneteedite es Bia) 3.0 Seo) 7.0.) 13.7 | 19.2°| 24:4) 38.5 || 24.87) S00) | one 
Gurrente Accounts mxeceivalbleniere ai rie. aes eaters le retenls UATE | tesa! 9.2] 10.1) 10.3 9.6} 8.9] 10.0 9.9 | 11.2 | 12°9% 
Goverment Account) (Neti scene ae ie serena ke einen 6 ikea! Lik 
TIVSTCOLICS Oi eee ha Mie we arin oe cavereinia Scr SiH Athenee ce Hat 5.9 6.3 Uo? oil 6.9 a2 §:27 10.91) 15. 5h 
TLOPAINGCURRENTUAGSE Dsante criteria rset tare te 26.9| 30.1| 44.2| 50.1] 55.2| 60.6] 63.7] 78.5 | 73.1 | 95.4| 93.5 | 
Gurrenterccountsslayables en ser tee mrs ierenen on klaie take 5.5 6.3 8.4) 10.91 12.4] 12:6) 11.2) 14.38) 14:8) 174 \)22G 
Bank Loans......... 00. 0e see cence eter e ete e eee eZ, 9 4 4 6 8 o “il 6 6 1.6m) 
Accrued Taxes Payable... ....0..se. cence e eens 4.3 yo WANG: Oo STi 8.5 7.6 9.6 9.8| 9.3 9.8 
Accrued Interest and Dividends Payable............... 5.9 6.4 6.4 6.1 6.3 6.1 5.9 Fill 5.2 6.1 6.4 
Neer WORKING CAPITAIG:, achusen mutes cles en aici 9.5) 12.7 |} 21.44) 23:5)) 27:21 32.6) SSs7e ira aa 42579 62.00 Rooms 
Refundable Portion of Excess Profits Tax............... Ales 2.9 Sha) 4.7 4.8 4.8 4.1 
Plant, Property and Equipment (Net) ...........+.+--/620.6 | 616.6 | 611.6 | 606.6 | 598.6 | 587.3 | 579.1 | 573.5 | 580.2 601.2 | 659.7 
Investment in Other Companies (Net)® ............... 35.1 1) 40:91) 34:9) 81.24) 31-5) 3023919 30.8 eel-0 | Sain Sirosleeome 
Miscellaneous Assets less Miscellaneous Liabilities ..... 39.6 | 45.3 | 42.3) 41.1] 40.1) 39.0) $7.5 | 41.3) 42.9) 42:45) 550m8 
MDOTWAT PRS Gee eect tienes oreo oa oom: 704.8 | 715.5 | 710.2 | 702.4 | 698.7 | 692.1 | 689.6 | 697.9 | 701.7 | 741.9 | 793.7 
CAPITAL AND SURPLUS 
Bima ec eentlO a ah Fan ald Shoe oe erie Aes crea eee cron ae 387.8 | 393.8 | 388.5 |377.2 |369.0 |358.8 | 353.8 | 362.3 | 359.7 |377.0 | 421.7 
Loans from Parent and Other Companies (Net)......... 3.4 1.8 5) 2.4 2 Peal 2.6 17 3.6 D 8 
PrEleTreG SlOCksOUtStaAnGIio . 0 coolereietencls iemnne isn secnieee rene 49.7| 58.5) 52.8| 52.8| 52.8| 52.8) 52.8) 52.8 53.3)) 82.4 |\soem 
Commontstocks OUTStANGINO en 6 ee raetre een tn eae 234.3 | 234.5 | 233.3 | 233.0 | 232.9 | 232.9 | 232.8 | 232.6 | 232.7 | 232.5 | 233.8 
Earned Surplus and Surplus Reserves() 2... 0.5.2.8 Sees 36.4| 35.5| 85.1| 37.0| 41.7] 45.5| 47.6] 48.5| 52.4) 49.5) 51@ 
SPOUEAT. Swatch eta ee ad care erase 704.8 | 715.5 | 710.2 | 702.4 | 698.7 | 692.1 | 689.6 | 697.9 | 701.7 | 741.9 | 793.7 


Nore: for footnotes see page 187. 
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| VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- . 
PRODUCTION ene Value ee ey sates 
Con- Car of Index Index 
Gold Nickel Steel News- ee struction | Loadings | Department (3) (3) 
4 : ne Stations®| Win Store Sales Unadjusted| Unadjusted 
fi usa housands ousands 8 8 illions | illion illions June 1, J 1, 
Fine aan ane ands ead ioe ae Kilowatt Fic eee Thousands poe 1941 = 100 1941 = 100 
Annual Totals“? { 
3,044 1 Liye 380 1,919 | 12,296 29 2,180 254 OV 2 - 
1937 4,096 TZ 1,571 3,998 | 17,934 56 2,634 288 74.6 - 
1946 2,833 96 2,300 4,506 | 31,063 213 3,690 614 113.5 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 123.0 172.6 
1948 3,025 131 3,202 4,983 | 40,607 373 4,060 805 12862 199.5 
12-Mths. ending 
Oct. 1949 3.959. ee Sea DsliSe 4Adio23 452 3,940 848 123877 215.4 
Monthly 
1948—Apr. 286.1 13:0 264.3 418.2 3,319 Sone 334 65.3 122.2 184.8 
May 288.5 11.4 289.6 420.8 3,455 51.8 325 65.2 12231 188.0 
June 290.1 10.4 259.4 415.1 S200L 40.9 342 63.4 125.9 195.4 
July 296.2 10.5 244.9 424.5 BODO 38.3 307 48.3 1297 203%) 
Aug. 305.5 9.0 26501 4223 3,408 44.5 344 04.4 131.6 207.2 
Sept. 295.0 9.9 257.9 408.8 3,000 34.1 378 COLE shee apie 209.3 
Oct. 306.9 LOGS 281.9 435.8 3,038 a2 A 388 82.4 Loo PANG ark 
1949—Apr. 326.9 10°67 1) 4270.0 442.4 Sj017 36.4 309 to0 122.9 206.5 
May 302.4 m1 293.2 442.7 3,580 48.2 x15 Tava 123.8 207.3 
June 343.3 10.6 270.5 437.0 3,481 46.9 Oe Gi2 127.4 209.0 
July 326.3 9.6 238.8 421.5 3,362 S260 307 49.9 130.3 225.0 
Aug. 309.1 8.9 248.7 446.8 3,534 55.9 351 57.2 130.8 218.2 
Sept. 364.3 9.5 240.7 415.2 3,496 00.8 363 tOe2 132.4 2220) 
Oct: 258.9 435.7 3,628 44.7 370 82.9 132035 220.6 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending Sept. 1949. 


INDUSTRIAL EMPLOY MENT” 


MANUFACTURING UNE f tbe 105 NON-MANUFACTURING* 


| 
130 EAN 130 
\ MONTHLY 
\ My Ake ae 
/ 


120 
4 
/ | emguy yom 
Pia cee 12-MONTH MOVING 7 
AVERAG 7 
110 


E 
10 Af 
V7 7 
js 
100 100 
= LEE ALLELE = 
0 


DEMME Ss OSMaJies Om MiEJees Dan SiO Made cS: iD DMeI Sm On Mews OM tens) Mi J0 S sO MnO) STG 
1945 1946 1947 1948 1949 1945 1946 1947 1948 1949 


(1) First of month figures plotted at end of previous month. ; ‘ : 
* Includes Construction, Logging, Mining, Communications, Transportation, Service, Trade and Finance 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade® Bureau of Labor Statistics® 
Products | Matenals Foods Peinreee Total Foods Total Prodichs Materials Foods Spolenet Total 
see | | | ef 
Average of Mths. 
1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.8 | 114.1 | 118.2 
1932 | 65.5] 76.1] 81.8] 91.7] 86.5 92.2]! 86.2 63.4] 71.7| 77.1} 84.9] 80.4 
1937 =| 117.4 | 116.6 | 108.0 105.8 | 109.7 107.5 | 109.5 118.7 | 110.4 | 108.1 | 105.3 | 107.1 
1946. 417730 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 | 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 =| 229.6 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 
Monthly = | 
1948-Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 226.3 | 207.0 | 189.1 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 
1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 2096.2 222.8 | 202.0 | 186.7 | 205.1 IS7.2a Zeasd 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7,|-217.7 | 205.9 4.186, 10 196.5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 | 216.0 | 207.1 | 183.0 | 193.2 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.3 | 233.3 222.1 | 214.2 | 205.3 | 182.0] 191.7 
July | 231.4 | 222.4 | 211.4 | 186.7 | 203.1 212.2 | 230.4 218.7 | 212.5 | 203.9 | 180.8 | 190.6 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 211.7 | 230.2 213.6 | 210.0 | 203.0 | 180.4 | 189.7 
Sept. | 222.6 | 219.1 | 205.6 | 186.3 | 201.6 209.9 | 231.3 214.6 | 210.9 | 204.8 | 181.3 | 190.7 
Oct P219.7 | 222.0 | 203.9 | 187.8 | 203.8 220.2 | 237.8 210.0 | 208.7 | 201.8 | 180.1 | 188.8 
(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
(2) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926=100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’. 


Index 1935-39 = 100 


IX—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel and 


Weighting 
Average of Months 
192 


1932 
1937 
1946 
1947 


1948 
First of Month 


1948—June 


1949—Jan. 


205.0 
i, 1, 2088 


pe a Ea a 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


Lighting Clothing Rent 
6 We 19 
112.6 134.8 119.7 
106.8 100.6 109.7 
98.9 101.4 99.7 
107.4 126.3 112.% 
115.9 143.9 116.7 
124.8 174.4 120.7 
124.3 174.8 120.9 
124.5 175.4 120.9 
127.7 175.9 120.9 
128.5 179.9 121.0 
128.8 181.0 121.0 
129.0 181.5 121.0 
129.1 181.5 121.7 
130.0 181.9 Lote 
130.8 181.8 PAL YE 
131.0 182.7 a 
131.0 183.2 122.4 
129.1 183.3 122.4 
128.7 183.3 122.4 
129.1 183.3 123.4 
129.5 183.2 123.4 
130.1 183.5 123.9 
134.1 184.1 123.9 
135.1 183.7 123.9 


ej 


Total 
Index 
9 100 

121.7 

99.0 

101.5 101.2 
124.5 123.6 
141.6 135.5 
162.6 155.0 
162.0 154.3 
162.8 156.9 
161.4 157.5 
164.2 158.9 
1694 159.6 
166.0 159.6 
166.2 158.9 
167.0 159.6 
167.8 159.5 
167.9 159.2 
168.0 159.3 
168.1 159.5 
167.7 160.5 
167.5 162.1 
167.4 162.8 
167.4 162.3 
167.2 162.2 
167.4 161.7 


. 
‘ 
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X—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 

Millions of Dollars MERCHANDISE EXPORTS”* 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


Non 


U.K, UNION OTHER WESTERN CENTRAL ALL Total MoneTARY 
WeSA. U.K. DEPENDEN- OF STERLING EUROPE & AND OTHER All GoLp 
CIES SOUTH AREA CoLonriEs SouTH Countries EXPORTS 
AFRICA (3) (4) AMERICA 
Calendar Years 
1946 901 632 §2 68 111 304 97 183 2,379 96 
1947 1,057 155 123 67 169 310 134 180 2,796 99 
’ ee 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
Oct: es 1,510 716 76 82 163 270 135 nis T7/ 3,069 133 
Monthly 
1948-July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 15:7. 51.6 ak 8.7 6.6 18.4 7.0 10.7 Zaded 9.7 
Sept. 164.2 50.9 7.4 8.2 Gul 26.7 11.2 15.5 290.2 11.9 
Oct. 148.3 O13 8.5 8.6 7.6 38.7 11.4 as vay 300.1 9.6 
Nov. 161.4 58.6 6.6 105 14.5 20.2 9.0 15.2 295.9 9.1 
Dec. 149.5 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. i RAE 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 Ua 
Feb. 108.1 47.6 4.5 2.8 bis 15.7 9.0 9.3 208.8 9.6 
Mar. 123.9 44.6 12 4.9 13.6 ya 10.0 10.0 226.2 125k 
Apr. ApS aer eg 08.4 5.7 6.5 13,1 22.3 10.5 6.5 236.6 9.8 
May 125.8 74.3 Sl TO 13.0 27.4 13.2 5.4 278.3 12.4 
June ca lease Oiet 6.3 11S 15.2 31.0 14.5 6.4 264.5 9.8 
July LOZ Cl 5.3 9.4 14.7 26.5 9.2 0.4 244.7 9.4 
Aug. alae) 65.6 oe) 6.8 8.4 20.6 sEsya | real 247.2 13.8 
Sept. 10a 58.3 6.2 36d 10.6 19.3 9.5 9.3 233.8 ee 
ces 150.6 73.0 4.7 4.3 8.2 15.3 10.4 8.2 274.8 13.2 


Millions of Dollars MERCHANDISE IMPORTS®”* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
Ware UNION OTHER WESTERN CENTRAL ALL Total peicilel 
U.S.A. Wake DEPENDEN- aoe es Ce ee OTHER All MERCH- 
(2) CIES eee (3) (4) aiemeton (5) Countries ie 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 42 4 81 64 159 29 2,570 225 
wae 1,806 299 105 4 86 rive 223 37 2,636 488 
12-Mths. ending 
Sept. 1949 1,954 oan 109 5 80 90 190 of 2,786 308 
Monthl 
1948-July | 149.5 | 29.3 | 10.5 2 Be 5.1 | 218 | 3.2 | 2254 26.6 
Aug. 13621 24.6 12 A 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. PS? cr 24.0 9.4 os 7.0 7.0 18.6 2.6 221.6 68.6 
Oct. 1602 29.2 13.8 2 120 8.5 2035 3.4 243.4 56.7 
Nov. 163.5 28.2 8.0 9 Ok Ck LORe 4.0 238.1 07.8 
Dec. 159.4 24.6 6.9 oO 7.9 12.8 740 oo 231.9 85.6 
1949-Jan. 164.8 25.0 el 2 5.6 6.3 14.3 2.1 223.7 16.7 
Feb. 148.8 22.9 €20 oO 4.0 Seo Loz7 oie 206.0 2.9 
Mar. 169.0 28.3 16 6 ‘Gol tag 14.0 ya | 235.9 9.7 
Apr. Liiee 30.1 Cae oO 6.1 tee A ey 21 242.7 6.0 
May 17221 29.5 LEG A 8.2 en 17.0 4.0 250.5 27.9 
June 176.9 26.9 11.0 so) 7.8 8.4 16.0 3.0 250.5 14.0 
July 160.3 29.3 9.8 a 5.0 6.4 16.8 2.8 230.8 13.9 
Aug. 143.6 PIS ERS 10.2 253 (ae) 6.3 Lea 3.9 211.4 35.8 
Sept. ] 158.0 De 9.5 2 5:6 6.4 16.7 oro 221.4 12.4 
* Commencing April 1, 1949, external trade of Newfoundland is included ae ae Senet Rectan ake ounce (9213) and the item 
ee aes ep ee ney Sustbe ZAll Other (3) Consists of ire, indi, Parisian, Burma, Australia, New Zealand, Iceland, 
(1) Includes exports of foreign produce. In the case of wheat, export figures (4) oe British Sudan. 
are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
() Imports from the United Kingdom do not include articles imported for 1949, 


the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. 
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XI—MERCHANDISE EXPORT 


Millions of Dollars Compiled from ‘‘Trade of Canc 


alendar Eryits jee ats Cube Live yeh Other eese oe 3 ee Fe 
“Years Vecetptes aA a Pos e Cattle ine Meats =n Prouets a ee raed 
1929 18 302 5 26 14 7 9 19 10 - 4 2 
1932 11 146 5 We a 4 3 9 3 ~ I 
1937 16 182 2 25 16 33 9 13 5 — 5 2 
1946 29 417 23 41 18 66 63 22 13 26 13 é 
1947 © 32 446 12 590 Lote 62 41 14 16 37 1 Wh 4 
1948 21 382 23 74 74 70 65 12 18 39 50 t 
12-Mths. ending 
Sept. 1949 22 o2l 21 60 70 18 53 22 14 23 50 5 
Monthly 
1948-July 1.5 2.8 1.6 3.4 3.0 3.6 Bred Pe ice 3.6 2.0 4. 
Aug. Lei 21.9 3 2.4 5.0 3.0 Bok oO 2.9 2.2 1.8 3. 
Sept. ane 28.3 Lat Ou 19.3 2.5 11.0 4.0 2.6 3.8 3.1 3. 
Oct. 3.6 38.1 pees 6.4 14.0 eat 9.0 3.0 2.8 59 4.0 4. 
Nov. 3.9 44.6 5.5 8.2 14.2 eA 10.2 231 12% 2.4 8.5 5. 
Dec. [03.8 (kang He a BM s SoC Mee i) oe Gaim ras atiben: 9 | 11.2 |e 
1949-Jan. 2.0 41.0 1.4 1.4 2:0 3.0 4.5 - 12 aed 5.3 5. 
Feb. 1:2 32.0 V2 1.9 aoe 1.6 2.3 = iy ol 5.2 a 
Mar. 9 36.3 Lit 2.0 Ont 162 2.0 - ut 4 9.0 4. 
Apr. 6 39.3 8 5.0 3.9 135 Gal 10 a5. 8 4.8 4. 
May 6 59.0 sd Out O70 beh 2.4 8 1.4 9 oul. 4. 
June WY 59.6 6 3.9 Geo 8 8 2.5 Le 1.4 1.9 J 
July 1.0 49,2 6 3.0 4.7 6 2.2 5.4 | 9 8 2 
Aug. 20 43.1 ah Pag Sas, ney 3.0 5.0 1.2 1.3 4 a 
Sept. 2.4 40.1 1.0 4.4 4.6 4 4.1 1D 1.0 2.9 ff 3: 
Pins Farm | Machinery| Autos Other Other Aluminum | Copper Lead Nic 
Calendar Artificial | @ Textiles | _Imple- (excl. Trucks Vehicles | Iron and | Electrical and and and an 
Years Silk (excl. raw Moonie & Jagriculture)) & Parts & Parts Steel Apparatus} Products | Products | Products | Prod 
Gal) achinery | 
1929 ~ 8 20 7 47 - 16 3 15 37 11 2 
19382 - 4 2 4 z _ 4 1 4 16 3 
1937 Z 11 10 11 Zt - 18 4 19 56 18 a 
1946 8 42 29 16 78 34 Pigg Zu 56 37 Wg 5 
1947 12 35 42 41 92 15 84 19 64 59 3l 6 
1948 | 30 74 4] 49) 21 91 i 102 79 35 7 
12-Mths, ending 
Sept. 1949 3 2D 98 DO 49 22 105 13 98 88 42 9 
Monthly 
1948—July 6 4.5 6.7 2.9 4.6 Zid 6.6 bik 8.5 5.8 2.9 5. 
Aug. 4 4.0 4.4 226 Sa | le 5.3 ep, 8.8 6.2 3.0 6. 
Sept. A 3.0 6.9 SG 1.3 2.6 how 1.2 3 6.9 Ooh 5. 
Oct. <O 3.0 fez 3.0 4.9 pty. 8.4 12 9.8 7.6 28 6. 
Nov. A aa 5.2 3.5 5.6 1.6 10.2 1.38 9.2 6.5 4.7 a 
Dec. 3 2.6 7.4 4.4 otis 1.8 LE ee 5.3 8.1 4.0 4 
1949—Jan. 0: 2.6 7.8 22 4.3 EG 9.1 1 eal 5.5 S.0 6.0 a 
Feb. al evs 8.1 260 2:3 are TG ae ek 4.6 2.4 8. 
Mar. ba 1.9 they 2.8 1.9 Zl 8.9 Ls G2 6.6 2.0 8 
Apr. 2 1c Th Fong | 3.6 ee 7.6 1.0 6.9 heb 4.6 10 
May Me Sal 12.0 2.9 2.6 2.6 7.4 9 1 eas San 3.8 8 
June ve 210 9.9 OD a1 1.9 Polk £0 8.3 6.3 3.1 6 
July Z Le 8.1 20 5.4 1.5 10.9 wh 8.4 re: 2:6 8 
Aug. Z Lit 4.3 Le pes. 2.1 6.7 9 26 8.5 1G ra 
Sept. A je 4.8 oe ac is 9.8 8 9.2 qi 5.0 6 


(1) Inthe case of wheat for 1937, 46,47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made 
1680, 1700. 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2 
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MMODITY CLASSIFICATION 


ninion Bureau of Statistics 


Millions of Dollars 
Oo ons of Dollars 


bond (ane & Furs a sete Pulpwood |Wood Pulp| Newsprint pate week Alcoholic Site Calendar 

zen) salted) Rounds Boards Paper Products | Beverages Pavan Years 

12 24 23 10 49 13 44 149 6 22 30 32 1929 

7 13 I 1 3 13 5 19 83 3 8 12 re 1932 

12 16 18 < 45 12 42 126 10 20 21 18 1937 

4] 45 32 20 125 29 114 266 22 50 36 22 1946 

38 ef 29 24 208 35 178 342 31 69 28 33 1947 

15 40 24 26 196 44 212 383 34 60 29 33 1948 

12-Mths. ending 

35 49 21 ZI 15d 35 178 415 23 42 oD 29 | Sept. 1949 
: Monthly 

4 2.9 125 2.5 17.3 5.0 18.8 31.0 2.5 4.8 2.5 a | July—1948 

4 2.3 1.8 Lay. Lis 4.0 16.2 31.8 2.9 5.1 2.1 2.5 Aug. 

1 3.0 2.0 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 

5 3.8 6 Zia 17.4 4.7 L772 33.0 2.6 5.0 2.9 2.8 Oct 

6 ey oe ays 2.2 15.5 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 

7 3.2 2.3 1.4 13.2 3.0 18.1 Shot 2.9 5.0 3.1 2.8 Dec. 

5 3.4 3.9 iS alah 2.8 15.2 29.9 1.9 2.8 Sok 2.0 | Jan.—1949 

1 o.2 2.5 1.0 10.2 3.3 15.4 30.4 1.4 2.6 Bal 2.2 Feb. 

7 3.6 gal 1.4 iia est 3.0 15.6 Sore 126 o.2 3.4 2.4 Mar. 

8 3.2 15 1.4 10.9 Les 12.9 32.4 1.9 3.6 27 ype | Apr. 

1 4.8 2.2 1.4 12.5 1S) 14.8 38.6 220 3.2 Pia 2A. May 

A 4.6 5 1.7 12.2 3.0 owe 35.6 1.8 aw s 3.0 Bel June 

a 4.2 0 1.9 12.5 3el 12.4 36.0 16 260 2.6 Zo July 

4 4.5 1.0 3.0 13.2 2.6 Doon 40.8 3s 2.9 22 2.2 Aug. 

9 Onn In6 2.0 15.0 Dake wes ooel 1.4 3.0 2.9 201 Sept. 

Oe 


i ; Other Other ; i Total 
Els ane ake Asbestos aber Fertilizers Ges ean aha Oue eee oP | ports esters 
zold) | Products Meat Rice ai & Products} Vessels Parts Exports |* Gold | a oold) ng ears 

2 9 5 13 17 7 14 1 a 33 37 =| 1,190 1929 

6 4 2 3 6 3 8 or: = 14 70 560 1932 

9 15 9) 15 16 7 15 1 = 27 145 | 1,176 1937 
1 28 13 24 33 32 35 19 10 100 96 | 2,447 1946 
3 30 17 33 42 34 49 26 6 94 99 | 2,858 1947 
9) 42 22 42 53 36 43 84 11 93 119 | 3,209 1948 

12-Mths. ending 
a 57 19 34 43 38 33 res 19 87 129 | 3,195 | Sept. 1949 
Monthly 

6 2.9 2.1 3.3 4.3 Pag | Sol Lise A 8.2 10.8 | 259.8 | July-—1948 
4 4.5 Wer 3.5 3.9 3.7 3.3 3.3 Yi 7.3 9.7 | 233.0 | Aug. 

8 4.3 1.6 3.8 6.3 3.4 3.5 4.2 no 8.3 LISOD ie 29972 fe mept: 

2 5.1 2.1 4.0 5.3 2.2 3.6 16.8 9) (al 9.6 | 306.7 |} Oct. 

9 4.0 2.6 3.8 5.7 3.3 3.2 a 8 8.6 9.1 | 302.6 | Nov. 

2 4.9 1.6 4.3 5.4 2.8 3.2 22.5 6) 9.9 12.9 | 327.5 | Dec. 

9 5.8 joa 2.8 3.6 3.7 Bok oe 3) 7.8 9.7 | 248.0 | Jan.—1949 
7 3.7 9 2.2 3.4 3.2 2.6 2.5 4 6.3 9.6 | 216.3 | Feb. 

9 5.4 12 9 3.5 4.7 2 6 9) 5.9 12.1 | 236.1 | Mar. 

7 5.2 5 9 3.1 4.9 3.1 7.2 1,2 6.0 9.8 | 243.9 | Apr. 

0 B0 1.8 1.3 3.3 3.9 3.0 6.1 16 12.0 12.4 | 288.1 | May 

8 3.8 3.3 1.5 2.8 2.0 2.3 9.0 2.5 7.4 9.8 | 272.0 | June 

a 4.2 1.0 3.6 2.5 1.8 2.1 2.9 2:9 a ) 9.4 251.7 | July 

2 4.4 9 5.0 2.9 2.7 2.0 8.0 5.2 5.0 13.8 258.7 | Aug. 

6 4.3 1.0 4.2 2.3 3.3 2.3 af. 2.4 5.3 11.2 242.6 | Sept. 

| 


ss items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
2860, 3160-3187, 
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Total Active Note Circulation : f : : : ; 208 
II CHARTERED BANKS: 
Liabilities and Assets. : : : . ‘ : : . 209 - 210 
III Money SuprLy AND RELATED BANK ASSETS. : : ; , ; . 209 - 210 
ITV SECURITY PRICEs: 
Government Securities Payable in Canada only : é ae 
Yields of Government Bonds, Payable in ey iis SAA A B \ 241 
Government Securities, Canada, U. K. and U.S.A. J Y, ; PNG 212 
Yields of Government Bonds, Canada, U.K. at Mh rie . A. : EMS 212 
| JAN 1a7Q \I 
V GOVERNMENT BonpD YIELDS: Canapa, U.K. anv U.S.A. A i Ie 213 
VI OFFicIAL HOLDINGS OF GOLD AND UNITED STATES Doak : ath al ae 213 
VII_ Business ACTIVITY \i¢ sity Gh OY 214 
Employment in Certain M anufacturing Industries fae 214 
VIII WHOLESALE PRICES : , ; 215 
Wholesale Prices: Raw M aterials, M anufactures and Food ; : aid 
DS Cost: on LivINnG Si cee emo oo, ee 216 
Cost of Living: Total and Food : ; E ; ; 4 216 
X PuBLIC FINANCE: MUNICIPALITIES: 
Outstanding Debt. f ; : : 217 
Current Revenue and pene ; . : 2 : ; i 218 
XI Exports AND IMPORTS BY COUNTRIES , : ; : : 5 ; 219 
Exports, Imports and Balance ; ; : : : ; 220 
XII MERCHANDISE IMPORTS : ; ; : ; wy -220 = 222 
XIII WHEAT: WoRLD SUPPLIES . : : 223 
Wheat: World Supplies ! : ; : ? : : 223 
poy U25. AS STATISTICS: 
Employment, Production, Construction, Inventories, Income and Prices 224 
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CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscRIPTION: 25c per copy, post free. For particulars apply to the Research Department Bank of Canada, Ottawa. 
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Millions of Dollars 


Average of 


Month-end Figures | 


1935-10 Mths. 
1937-12 Mths. | 


1939 + 
1944 
1945 EY 
1946 . 
1947 a 
1948 i 
End of 

1948—June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

1949—June 

July 

Aug. 

Sept. 

Oct. 


Nov. 


(1) Includes foreign exchange items for account of foreign clients and.also Government of Canada and F.E.C.B. commencing March 31, 1949. 
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I—BA} 
LIABILITIES ) 
Chartered Bank Cash aes Active Tota 
Govt. of F All é 
Note Deposits Caan ee Guneacy ee Other ie 
aa rife at c My Total Deposits P Deposits”) | G: culation | Accounts |  agset 
36.7 175.8 212.5 207, 6 - SUA 6.6 290 
46.2 193.7 239.9 24.3 tel - 94.9 disez 373 
55.6 212.6 268.2 29.8 1022 - 129.3 11.0 448 
122.2 404.7 526.9 41.2 2G6eL 28.7 821.3 36.7 1,480 
138.1 454.8 592.9 56.7 36.2 VEL 940.9 42.4 1,840 
144.3 528.8 673.1 99.4 76.9 Zia 981.7 40.5 1,898 
152.9 51220 664.7 140.7 65.8 1.3 hE O0Ge: SSat 1,919 
163.8 541.6 705.4 90.5 85.1 ao) IRL 05020 36.0 1,973 
Lode BLO 674.2 138.4 107.2 2 | 1,049.3 31D 2,000 
158.1 50225 660.6 119.0 84.1 it 1,062.2 a2a 1,958 
176.0 B2Z0eL 701.1 L051 90.3 ial 1,050.9 B0sL 1,983 
P22 550.9 Teo 87.3 78.2 2 ELC OOD eb 44.6 2,028 
160.4 581.0 741.4 110.0 (Oe LON avin iaey 40.3 2,079 
190.2 579.6 769.8 86.5 64.1 oa 1,083.3 5922 2,063 
154.9 568.3 (pate? 112.2 73.1 OF eal eileen (44,1 2,136 
172.8 566.9 739.7 94.3 73.8 57.90 098 2 Sock 2,096 
198.7 578.0 776.7 109.7 61.8 CO WT 38.5 2,118 
166.0 OLLG 177.5 141.0 64.1 65.6). | bi t2ac% 44.2 2,218 
192.8 626.0 818.8 66.1 TA 70.4 9} 1,100.7 58.4 2,191 
201.6 544.7 746.3 2432 84.1 71.6 | 1,081.4 45.1 2,055 


* May 1940 


these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the For 


CHARTERED BANKS : CASH IN CANADA* AND CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
800 | MONTHLY AVERAGE OF DAILY FIGURES 8000 
750}- 7500 
7 
CASH IN CANADA*——#—> 
700 fi 7000 
"4 
ad v 
7p) Oo 
rs i) 
H o 
650 6500 
We ToTAL CANADIAN DEPOSITS 
600 : ree 
He Baad aes 
a | | LEE 
Drs FIM LAcM J Ue ANSON ID) Jee MiAy Mig) JueASVO NED NE IMMA Meo mul Asn Om NUDm clr cain An han Heimat mcm | 
1946 1947 1948 1949 | 


* See note (3) table II on page 210. 
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OF CANADA Millions of Dollars 
ASSETS 
Securities 
Foreign) ll 
Gold Silver Gurrencies Pay tee CRNEDS Ind. Dev.| Oi her Advances Other 
Wyden) sect Ovesa yee, Cap oe ai, Securities Total Accounts 
Average of 
Month-end Figures 
151.2 1.4 uO 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
182.0 wep 19.0 59.7 97.7 3 6.5 163.9 os 5.9 1937-12 Mths. 
210.8 ~ 41.7 142.8 46.2 _ = 189.1 wy) 6.7 1939 i 
* * * * * 
_ = 44.1 831.1 | 573.6 2.5 = 1,407.1 4 29.3 1944 oa 
- - 1738.9 © 1,4,028;57 "595-9 10.0 = 1,634.4 ) 31.8 1945 . 
- = 21 oy | W247 36) OS3:4 L137 = 1,842.4 = 29.1 1946 as 
- _ Eo) L1G. 1) 756.6 18.3 = 1,891.5 3 26.5 1947 ‘ 
~ - 4 | L133i380) 180.7 25.0 _ 1,946.0 - 26.7 1948 ef 
End of 
- = oO Yt tb2-97) 790-9 25.0 = 1,968.8 =. Steal June—1948 
- — we deta een) 1.0 25.0 — 1,943.7 - 14.1 July 
- = Pan iiss a PA oe 25.0 = 1,958.3 = 25.1 Aug. 
- = OeteclOc Nes o tee 25.0 = 1,998.5 = 30.2 Sept. 
~ 2 Ee OO e438 25.0 - 2,045.9 # 32.6 Oct. 
= = ol 5222.1 | 794.0 25.0 _ 2,041.1 DARE Nov. 
- a 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 - 26.8 June—1949 
3 = 52.9 |1,499.2| 499.5 | 25.0 5.0 | 2,028.7 i 15.0 | July 
= a 55.8 | 1,657.2 | 441.2 25.0 5.0 2,028.5 ~ 34.1 Aug. 
= os OOS Al TOL Os1 |e 424.2 25.0 5.5 2,068.5 = 88.5 Sept. 
- = 64.9 | 1,710.6 | 3835.9 25.0 5.5 2,077.0 = 49.7 Oct, 
= = 66227 13.0 2215 25.0 5.0 1,965.9 = 23.8 Nov. 


bsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
‘change Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


TOTAL ACTIVE NOTE CIRCULATION* 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
N25] 1125 


MONTHLY AVERAGE OF DAILY FIGURES 


1075 


DEC. JAN FEB. MAR. APR. JUNE JULY NOV. 


* See note (5) table II on page 210. 
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II—CHART 
Millions of Dollars Bank 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total oy Govt. oF CANADA : 
Demand| Notice | Canada Deposits Foreign |Deposits| Canad 2 AND PROVINCIAL he Owe 
and Prov. (1) : (2) Under 2 yrs.| Over 2 yrs. 3 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 PARP Hs 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1946 23 ZASD NS 320 483 5,993 | 806 6,919 673 1,O(a45-25162 276 276 
1947 20 2,139 | 3,681 404 6,278 | 851 yeot 665 Sil 2,524 290 424 
1948 17 2,259 | 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 547 
End of 
1948—June Dy. 2,214 | 3,986 379 6,591 | 8388 7,534 674 952 | -2,882 266 548 
July 17 Pare Wi rs 3 F) 375 6,497 | 831 7,431 661 929 | 2,408 270 547 
Aug. ily; 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 048 
Sept. iy 2,360 | 4,049 368 6,830 | 823 7,752 723 952 | 2,430 256 548 
Oct: We 2,341 | 4,040 ALY 6,842 | 804 7,745 7A1 894 | 2,466 246 549 
Nov. 16 2,534 | 4,086 401 7,090 } 819 8,005 770 927 | 2,460 242 582 
1949—June 15 2,319 | 4,330 534 1,280 F722 8,112 723 1,079 | 2,518 240 564 
July 15 2,188 | 4,341 601 7,221.4 709 8,022 740 1,123.) 2,544) 268s 556 
Aug. 14 Z,o10 | 4,342 611 1,098) (00 8,188 Caw: 1,271 | 2,468 237 552 
Sept. 14 2,004 | 4,411 558 GSOtOL EEO 8,447 778 PTZ eo BOs 238 550 
Oct. 14 2,019 | 4,453 469 7,041 | 748 8,395 818 997 | 2,580 247 553 
Nov. 14 2,485 | 4,447 456 7,487 | 733 8,322 746 1,060 | 2,544 248 543 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


Millions of Dollars 


CURRENCY 


OUTSIDE HANES Chartered Banks psi - 

: 3)| Active Oe Deduct Net “Other” 

Notes) | Coin®@) | Total | Demand® Notice® excl.Govt.| Total | 77,516 | Total |Deposits 
ot Canada 2) 

As at Dec. 31 | 
1938 207 | 31 238 734 | 187 42 963 | 116 847 3 
1940 341 38 379 | 1,031 203 112 1,346 | 172 1,174 10 
1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 
1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 
1946 1,031 65 1,096 | 2,291 614 229 3,134 | 328 2,806 | 94 
1947 1,046 | 66 1,112 | 2,296 | 597 233 3,126 | 362 2,764 | 68 
1948 ENE: 70 1,185 | 2,544 | 649 276 3,469 | 400 3,069 81 
End of 

1948—June} 1,067 67 1,134 | 2,214 | 628 286 We 42 a ee BL) 2,789 | 107 
July | 1,079 68 1,147 | 2,112 628 270 3,010 239 2,0 84 
Aug.]| 1,068 67 ison 2,215 634 254 3,103 280 2 ,823 90 
Sept. 1,112 68 1,180 | 2,360 645 267 3,272 O71. 2,895 78 
Oct. 1131 70 1,201 | 2,341 647 239 3,227 292 2,935 72 
Nov | 1,100 69 1,169 | 2,554 651 271 3,456 362 3,094 64 

1949-June} 1,180 il 1,201 | 2,319 670 317 3,306 394 2,912 74 
July | 1,118 aa 1,184 | 2,188 671 291 3,150 235 2,915 74 
Aug. }| 1,085 70 1,155 | 2,315 675 289 3,279 308 2,971 62 
Sept.} 1,139 12 1,211 | 2,504 681 305 3,490 396 3,094 64 
Oct. 1,114 73 1,187 | 2,519 683 320 3,021 414 3,113 77 
Nov.| 1,095 f 2,485 8: : Ag 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada 

Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


a 
(2 


Na 


(3) 
(4) 


(6 
(7 


(8 


— 


Rees 


MONEY SUPPLY 


BANK DEPOSITS 


(3) Until March 1935: Gold and Coin in Cane 


(Ss) 8 


ank of Canada notes in public circulati 


III—MONEY SUPPLY AN 


Chartered banks’ Canadian dollar deposits of provincial 


Canadian, United Kingdom, and foreign banks. 


Cheques on banks as shown in chartered bank month-end returns t 


the Minister of Finance. 


Bank of Canada Other Deposits as shown on published month-e 
statements—i.e. excluding Government of Canada, chartered bank 


and foreign deposits. 


Bank of Canada gold and foreign exchange holdings less the amount | 


foreign currency deposit liabilities. 


Bank 


Money > 


Total | Supply 


850 | 1,088 
1,184 | 1,563 
2,163 | 3,153 
2,459 | 3,514. 
2,900 | 3,996 
2,832 | 3,944 
3,150 | 4,335 
2,896 | 4,030 
2,855 | 4,002 
2,913 | 4, 8 
2,973 | 4,153 
3,007 | 4,208 
3,158 | 4 
2,986 | 
2,989 
3,033 
3,158 
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ED BANKS 
Janada 


Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Percent } 
CANADA ABROAD eaneried of Cash to 
Total Call Say eorene Call Current ace 
Average of 
| Daily Figures 
499 267 |. 1,343 112 301 248 3,528 &.3 | 1929 
696) 117 | 1,082 | 165 84 172 | 2,869 8.8 | 1932 
1,426 107 732 it 68 165 3,317 1O22 41 1937 
4,287 132 1,223 44 87 155 7,430 11.4 | 1946 
4,108 104 1,693 54 76 198 7,811 10.8 1947 
4,120 81 1,923 cas 74 234 8,140 10.9 | 1948 
4,143 84 1,867 63 80 231 8,106 10:9) 1 | June—1948 
4,154 te | L877 71 Tih 935". |) 7.096 10.4 | | July 
4,209 Vi 1,878 80 77 239 8,182 10.6 | | Aug. 
4,185 76 1,931 93 70 244 8,323 10.9 | Sept. 
4,156 97 2,011 99 71 241 8,324 10.8 | | Oct. 
mei2 |) 96 | 2,129 | 72 | 80. | 250 |. 8,579 10.9 | | Nov. 
4,396 2 2,085 110 94 215 8,668 10.8 | | June—1949 
4,460 ed 2,082 105 90 212 8,570 10.4 | | July 
4,527 78 2,060 114 84 205 8,734 LOG ) Aug. 
4,463 108, 2,184 120 97 214 | 8,979 at al | Sept. 
4,327 ISe DARPA 124 it 214 8,943 : | Oct. 
4,395 119 2,200 106 91. 212 8,873 Nov. 
ominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of 
i chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 
ELATED BANK ASSETS 
i RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Malions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Allother | peduct Pike 
pane ee a ee Other Govt. Securities Deduct a oat atang Belated 
anada ankin : et : an 
| Gold and eric Bonds) Gone Total ates nen Total sei me S| Assets 
| Exchange Advances (12) (13) 
ee Cer RO acm an ph) La) Vics SAL Marley 
214 196 753 - 753 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 737 737 1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
1944 - 2,321 2,006 271 2,277 | 4,598 720 | 3,878 1,593 | 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,348 1,002 | 4,346 1,527 2,391 3,782 
- 1946 - 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - 811 | 3,718 - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
ao - 1,138 | 3,884 —- .}| 8,884 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
End o ! 
1948—June | - PAT + | ojG40 _ 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
July | _ 1,188 | 3,660 = 3,660 | 4,798 276. | 4,522 | 3,055 Fool 4,246 
Aug. | - 1,152 | 3,709 _ 3,709 4,861 287 | 4,574 | 3,078 3,365 | 4,284 
Sept. | = 1,142 | 3;747 = 3,747 | 4,889 24] 4,648 | 3,138 | 3,403 | 4,383 
Oct. = 1,125 | 3,801 ~ 3,801 4,926 331 4,595 3,236 32393 4,438 
Nov.]| - 1,145 | 3,788 - 3,788 | 4,933 286 | 4,647 | 3,375 | 3,435 | 4,587 
1949-June - 1,084 | 4,176 _ 4,176 | 5,210 433 | 4,777 3,265 | 3,660 4,382 
July = 1,027 | 4,214 2 4,214 | 5,241 494 | 4,747 | 3,270 | 3,669 | 4,348 
Aug. | = 1,029 | 4,281 = 4,281 5,310 526 4,784 3,256 3 697 4,343 
Sept. | = 942 | 4,353 - 4,353 5,295 493 | 4,802 | 3,400 | 3,730 | 4,472 
Oct} - 1,039 | 4,106 = 4,106 5,145 309 | 4,836 3,480 3,770 | 4,546 
Nov. = 1,110 | 4,005 es 4,005 Oy b1S 270 | 4,845 | 3,490 | 3,764 | 4,571 
(9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 


#10) Bank of Canada and chartered bank holdings of Government of Canada advancesin connection with Victory Loan issues, plus chartered banks’ 
wy direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
; purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 
with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield | Yield Vield Yield 

Annual Average 

94.53 3.06 3.03 ZAS 1.48 

1943 94.67 3.01 HgsG| 2.22 132 
1944 96.79 2.99 2.68 Zito 1 .46 
1945 97.79 L.93 2.54 LOS 1.39 
1946 103.68 2.61 Zon 1.69 139 
1947 104.00 D7, 2.2). Ie} 1.43 
1948 99.63 2.93 AIO Dave 1.44 
ied 100.88 2.83 2.64 2.24 1.66 

onthly 
1949—Jan. 99.70 2.91 2 62 Lied, 1.68 
Feb. 99.85 2.90 202: 72:26 1.63 
Mar. 99.88 2.88 2.65 Die] 1.68 
Apr. 99.88 2.88 2.62 2.28 1.68 
May 100.14 2.88 2.67 DLS 1.68 
June 100.45 2.89 2.65 2.28 1.67 
Tuly 100.57 2.87 2.67 2.30 1.68 
Aug. 101.07 Ve he 2.02 2.26 1.69 
Sept. 101.16 2.78 20) 2.24 1.63 
et. 102.40 Desh 2.59 aly 1363 
Nov. 103.00 2.69 26 243 P6> 
Dec. 102.40 Ls 2362 Pag 156%: 
YIELDS OF GOVERNMENT OF CANADA BONDS :; 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 
De f ca 1.0% 


14% = 14% 
THEORETICAL 5 YEAR BOND” == 


= 1.8% 


22% 


o 
THEORETICAL 1S YEAR BOND —~_ Ei 
i 


34% 


3.8% 


eee a Eisele ae lose eee pT 


1936 1937 1938 1939 1940 1941 1942 1943, 1944 1945 1946 1947 1948 1949 1950 


(1) Prior to 1940 figures are for the lst of month. (2) 1936-37 figures are for the ist of the month, 1938-39 figures are for average of 
month. (3) Dec. 15. 
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IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 


Average of Business Days 


Canada) U. K.@ U.S.A.& 
Price Yield Price Vield Price Yield 


Annual Average 


1946. 104.56 2.63 105.22 Pio) 105.08 PHA tog 
1947 104.84 2.59 104.04 2.01 104.18 220 
1948 100.80 293 101.63 Lie LOD 2.41 
eee 101.54 Vie’ 100.00 2.93 103.21 2.24 
onthly 
1948—Sept. 100.51 2.95 102.31 I 101.03 2.42 
Oct. 100.41 2.96 102.90 2.68 101.038 2.42 
Nov. 100.65 2.94 103.27 2.64 LOL TS 2.41 
Dec. 100.75 2.93 103.42 Zi0L 101.34 2199 
1949—Jan. 100.72 293 103.55 2.60 101.60 LF 
» Feb. 100.77 293 103.58 2.60 101.92 Zio 
Mar. 100.80 2.92 103.54 2.60 102.05 233 
Apr. 100.88 2.91 103.72 258 102.07 PACS: 
» May 100.88 2.91 103.50 2.60 102.09 Dies 
June 100.88 2.91 101.92 2.78 102227 PAS VL 
July 104,12 2.89 99.40 3.04 103.77 29 
s Aug. £0174 2e0 3 95.68 3.30 104.09 Walid 
Sept. 101.96 Depew 96.72 3123 104.45 2.14 
Oct: 103.04 2.70 96.18 oye i 104.51 yay 
+ Nov. 103.08 2.69 9d.11 3.34 104.76 Zaid 
Dec. 102.65 aS 97.17 3.20 104.88 210 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


3 Month Treasury Bills 


Canada 


212 


Tender Rate Nearest 15th of Month 


SS—q3333030F0F> SS rr rs fs | Se 


(3) U.S. Treasury 244% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1949 


Daily Opening Quotations 


20% 


2.0% 


““ ————_u.S. TREASURY* 
2! DUE 15 DEC., 1983-60 


t 


| 


F CANADA 
SEPT., 1901-66 


9 a re 7 ana. pasefe y ta 
UNITED KINGDOM 
: a, ne 3% OUE 1S APR, 1959-69 
9 
2.8% a [ Av 
GOVT. _O} 
3% bUCT 


3.0% 


3.0% god : iz | 


132% 


3.4% r i 


| wah 


be 


— | i = 
JAN. FEB MAR. APR. MAY JUNE 949 JULY AUG SEPT. OCT. NOV 
| 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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V—GOVERNMENT BOND YIELDSt 
Bank of Canada 


1948 1949 


Jan. 1st |Mar. 31st] June 30th|Sept. 30th|Dec. 31st]Mar. 31st| June 30th|Sept. 30th|Dec. 31st 
GOVERNMENT OF CANADA 
INTERNAL ISSUES 
134% due’ Nove, tyl9o0 rss) aes 1.44 ag ios 1.64 1.64 167 165 Leva 
3% due Mar, 1,.1952/545'....10 1.80 2.18 2.18 2.10 age be 2.04 2.06 1.95 1.94 
BU due (Panik 906/09) satel een 2.84 275 2S 2 Gk 2 ae 2.64 2.04 2.48 
3% due Sept. 1, 1961/66. . DO) 2.98 2.94 2.98 2.93 2.93 2.91 Dt 243 
NEw York ISSUES 
4% due Oct. 1, 1950/60.....| 2.48 2.34 2.28 2 20 202 de 2 26 V72 1.48 
314% due Jan. 15, 1956/61.....). 2.74 2.68 2.69 ag | Thay § DO: 2.22 2 pel 1.97 
Oe, Co due Septs: (hy LOVE eke kl — — — - - — 248 2.64 
ALB ANE | GLY) dy LOOT Fs ead se Sn ta 2.97 2.82 2.87 2.68 2.46 2.54 208 DPighe 
UNITED STATES GOVERNMENT 
£69 due Wee 15; VOU a ta. 1.40 £50 1234 1.39 a6 1.82 1.20 1S 1.04 
246% due Mar. 15, 1052 4d Reena 1-62 bees ibarall 1.58 1.49 1.380 2 lie 
244% due Mar. 15, 1956/5580 s.acch eee 2 OL 1.98 2.04 1.93 L777 1.59 bean 1.46 
244% due Dec. 15, LOGE Foc ae les 2.48 2.48 2.48 244 ae 2.38 2.30 PRA 


134% due Feb: 15, 1950... ......) “1.49 1.24 Lake 1.19 1.24 1.40 ee a) 107 1.24 
216% due Mar. 1, 1952/54.....) 2.50 Qld. 1.95 1.88 1.74 1.56 yey 45) Zhe 1.91 
3% due Oct. 15, 1955/59..... 2.80 2.00 2.08 2.34 2.18 2.15 2.65 2.55 2.49 
3% due Aug. 15, 1965/75.....] 2.98 3.08 3.03 2.96 2.86 2.86 3.11 3.37 3.39 
+ Based on approximate market bid side. (1) New issue. * Canadian National Railways (Guaranteed by Canada). 


VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of U.S. Dollars Department of Finance 


| Jan. | Feb. 


Mar. June July Nov. Dec. 


Apr. | May 


1947 


493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 
649.2 | 550.3 | 423.5 | 307.9 | 332.0 | 327.1 | 328.8 | 340.1 | 279.6 | 182.0 | 177.8 | 215.1 


1,143.1 | 957.7 | 811.3 | 700.3 | 710.4 | 665.9 | 651.3 | 668.0 | 615.4 | 526.5 | 480.2 | 501.7 


Gold 
U.S. Dollars 


TOTAL 


1948 


Gold 296.0 | 305.3 | 313.5 | 322.7 | 331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 380.1 | 388.9 | 401.3 
U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 


TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 


Gold 407.2 | 406.6 | 408.1 | 397.7 | 409.7 | 419.3 | 427.2 | 439.7 | 450.2 | 461.7 | 475.4 | 486.4 
U.S. Dollars} 614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 557.6 | 545.9 | 547.4 | 535.1 | 545.7 | 593.0 | 630.7 
TOTAL 1,021.9 |1,043.9 |1,067.2 | 991.2 | 977.2 | 976.9 | 973.1 | 987.1 | 985.3 |1,007.4 |1,068.4 /1,117.1 


oo oa ee ee ee ee ee ee eee 
* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts; not including any part of an amount 
of $98.8 millions in U. S. Funds borrowed in the United States in August 1949 by the Government of Canada and set aside for the purpose of retiring an 
equal amount of certain securities payable in U.S. dollars in following months. : 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


: Res- Aggregat 
PRODUCTION idential | Fayrolls 
| : News- Central | struction | Loadings | Department (3) yi 
| Seg Di as aie Eat Ros sats ae Store Sales Unadjusted| Unadjusted 
i usan usands ousan u 8 illions - illio | illion June l, | Jun el, 
| ce een anu qnds Shoe Ton reg sens Kilowatt Hrs Dees Thousands aad 194] = 1 00| 1941 = 1 00 
Annual Totals? | 
1932 2,180 254 - 
1937 2,634 288 — 
1946 3,690 614 142.4 
1947 3,957 707 172.6 
1948 4,060 805 199.5 
12-Mths., ending 
Nov. 1949 3,922 , 852 214.0 
Monthly 
1948— May q 325 65.2 188.0 
June 342 | 63.4 195.4 
July 337 | 48.3 203.5 
Aug. 305.4 9.0 263.1 422.3 3,408 344 54.0 2072 
Sept. 294.9 9.8 257.9 408.8 3,063 378 vioers 209.3 
Oct. 307.0 10.3 281.9 435.3 3,938 388 82.4 2h iF 
Nov. 311.4 bays 278.0 432.1 3,388 370 89.7 218.0 
1949—May 332.4 112 293.2 442.7 3,088 313 tae 207.3 
June 344.1 10.6 ZAU.5 437.0 3,481 322 67.2 209.0 
July 326.3 9.6 238.8 421.5 3,362 307 49.9 217.0 
Aug. 359.1 8.9 248.7 446.8 3,534 ool alae 218.2 
Sept. 364.3 9.5 240.7 415.2 3,496 363 76.2 222.0 
Oct. 365.6 10.7 258.9 435.7 3,628 370 82.9 223.8 
Nov. ; ; 302 93.0 224.6 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending Oct. 1949. 
EMPLOYMENT IN CERTAIN MANUFACTURING INDUSTRIES 
INDEX JUNE 1,1941=100 TOTAL MANUFACTURING FIRST OF MONTH FIGURES IRON AND STEEL INDEX JUNE 119412100 
; | 
1948 re 
— Ya 
125 Nt seas TL 
120: 105 
= VT i = 
Oar D SOUT MERA mT IES A re Oe 
PULP AND PAPER TEXTILES” 
\ sf ! 
145 | ya ~L Se 120 
15 
a | 3 ee -1I0 
= | ake | | my 
Diag : natA@ UM Gna) ! A : O < D D0 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labor Statistics® 


Products Warestale Foods oe Foods | Total Produces 
Average of Mths. 
1929 140.8 9 | 133.0 | 122.2 120.7 | 115.0 138.0 | 127.0 | 126.3 
1932 65.5 | ‘ 81.8] 91.7 : 92.2} 86.2 63.4) eG ae 
1937 117.4 | .6 | 108.0 | 105.8 107.5 | 109.5 113.7 | 110.4 | 108.1 
1946 177.0 | 151.5 | 143.0 | 129.8 166.2 | 176.4 195.5 | 175.1 | 164.9 
1947 189.7 | 162.7 | 154.2 173.1 | 193.1 238.1 | 215.4 | 213.2 
1948 229.6 216.0 | 202.4 | 184.3 190.1 | 220.9 247.8 | 232.3 | 226.4 
Monthly ! 
1948-Oct. | 232.7 | 226.7 | 207.0 | 189.4 189.1 | 221.3 241.4 | 230.5 | 225.3 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 189.8 | 222.1 237.9 | 228.1 | 220.4 
Dec. | 233.6 | 226.3 | 207.0 | 189.1 1872 peeace 233.8 | 224-1 | 215.2 
1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 187 3\)'222.9 227.0 | 220.4 | 209.6 
Feb. | 226.2 202.0 | 186.7 1672 ieee.d 221.4 | 215.9 | 204.2 
Mar. | 224.2 201.5 | 185.2 186.6 | 222.1 225.7 | 217.7 | 205.9 
Apr. | 224.5 | 205.5 | 186.6 195.4 | 228.1 224.3 | 215.9 | 205.9 
May } 225.2 | 205.9 | 187.0 209.0 | 232.9 225.0 | 216.0) 207.4 
June | 230.2 | 221.6 | 209.6 | 186.7 212.3 | Zd0s3 222.1 | 214.2 | 205.3 
July | 231.4 | 222.4 | 211.4 | 186.7 212.2 | 230.4 21837. W212.5 20a 
Aug. | 225.9 | 207.0 | 187.0 212.7 | 230.6 213.6 | 210.0 | 203.0 
Sept. | 222.6 | 205.6 | 186.3 210.9 | 231.8 214.6 | 210.9 | 204.8 
Oct. | 219.7 | 222.0 | 203.9 | 187.8 221.1 | 238.3 210.0 | 208.7 | 201.8 H 
Nov. | 220.0 | 222.0 | 203.2 | 187.6 224.3 | 241.4 206.3 | 208.9 | 200.9 | 178.9 | 188.1 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 

(2) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
) Adjusted to 1935-39 =100 from base 1926 =100. 

* Anindependent series with different weighting and different prices from those included in the “Total Index’’. Prices include subsidies. The series 

is not entirely comparable with the U.S.A. ‘“‘Farm Products Index’. 


WHOLESALE PRICES : RAW MATERIALS, MANUFACTURES AND FOOD 


INDEX 1935-39=100 3 INDEX 1935-39=100 
MONTHLY : 
220 220 
RAW MATERIALS 
cae ane 
200} —{200 
te eae 
180 180 
ele MANUFACTURES 
I 160 
140 140 
‘a 
Tek i bl be A Leh i Nal les 
D 2 F&F M AwM fh Jo 1A tS: OWN: 1D -J SE UM ASS Mo “2 OAS IS: SOON Da Ee IMA Ni eee ee 
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IX—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


Home 


Food Tighe Clothing Rent a ipenals Miscellaneous ne fen 
Weighting 31 6 12 19 9 23 100 
Average of Months ; FPS || ed Pe 
134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 Pee 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 117.0 135.5 
1948 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
. a a 203.0 foleal too. 128.0 167.5 128.8 160.9 
irst o ont 
1948—Aug. 202.6 127.7 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 12951 181.5 PAN Ae 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 ee 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 121.7 167.8 128.1 159.5 
Mar 199.1 131.0 Veer 12a 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 183.3 122.4 LGes7 128.4 160.5 
July 2071-2 129.1 183.3 123.4 167.5 128.5 162.1 
Aug. 209.2 129.5 13322 123.4 167.4 128.9 162.8 
Sept. 207.0 130.1 183.5 123.9 167A 128.9 162.3 
Oct. 205.0 134.1 184.1 123.9 167.2 13022 162.2 
Nov. 203.3 135.1 Loa. 7 123.9 167.4 130.2 161.7 
Dec. 201.9 135-2 183.7 125.0 167.1 130.5 161.5 


*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


COST OF LIVING INDEXES 


INDEX 1935-39=100 TOTAL FIRST OF MONTH FIGURES FOOD INDEX 1995-39" 190 
170 ; 


200 


160 


190 
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X—MUNICIPALITIES”: OUTSTANDING DEBT” 


Millions of Dollars 
TYPE OF DEBT BY CLASS OF MUNICIPALITY TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 
CALENDAR YEAR Enp® | 1946] 1947 eek mee CALENDAR YEAR Enp®) 1946 1947 eee ue } 
BONDED DEBT TOTAL OUTSTANDING 
ScHOooLs (Gross) DEBT (Net) 
Metropolitan... J..5-s5¢ 100.3 95.8 42.9 49.2 METROPOLITAN 
Other Urban........... 67.9 Lone 78.8 95.5 OnE pegia sas ca Aes 301.4 | 302.7 | 245.6) 240.6 
RU TAl Monee ace os t2o% 17.8 2671 B07 CVAEANIO} Bis A a ooiee Race 138.9 | 139.3 | 145.8 |) 149-6 
DOTA ede iene neiioe 180.9 | 186.8 | 147.8%) 175.4 Wanitoba iui sss. cGkes 32.8 33.4 Sine 40.5 
British Columbia...... 68.4 (OZ FESS) 87.2 
Hicuways (Gross) 
Metropolitan.......... 80.2 78.4 79.9 84.2 
Guarani! tara: 741 75.6 83.6 95 1 Pra eR Nn ne 541.6 | 545.6 | 504.1 | Sie 
Riiralay tes he oes apes 5.0 5.9 6.9 
s 180.6 |159.0 CO Tee Stl ee el 
COTATI Meo sais : : ; 86. Oe ae cc Tecades 99 2.9 2.3 2.9 
OTHER (ex. Utilities) (Gross) Novarscotlds iF ii0 4.6 17.9 19.8 21.9 25.6 
Metropolitan.......... 269.9 1268.0 1 267.551°269.5 New Brunswick....... US Bess 12.9 1736 20.8 
Other Urban...:....... 118.7 | 126.2 | 189.0 | 158.9 Oueben tek t. s\iheees et 111.9 122.6 |° 12927 «| Waa 
Riiral se este seemee Woes TOS: 19.9 DY Ontarioweees eee 65.0 75.5 | 104.6 | 12724 
TOTAL, Coe cr ol pin 404.9 | 413.7 | 426.4 | 449.7 Manitoba............ LG hae lse 2.3'| 3.2 
Saskatchewan......... 15.0 Laue 15) 4! 17.2 
LESS SINKING FUNDS Boy Lipeeaua! hit eal Rone Alber cee tu faa 34.1 96.4 | 41.1 | Yaoue 
Metropolitan. .......+6. : ; ; , Brian Cotumbia.« cou 
Gis TIA eee 6210 | 6ONs |o Ranee ss eaten 17.0 | 18.7 | 22.4 | 24.7 
RE aisles er wek es oie) 3.4 3.1 oo. 
Tape gaN Wem se wR Li sa TOPA2 sane 30a 276.1 | 303.6 | 357.4 | 427.6 
TOTAL saosin otek L233) WV AOS AOL NAO LS: 
RURAL 
Pusiic Urivities (Net) ; 
Metropolitan........-. 92.9 | 87.4 | 90.9 | 90.7 ICI Sa | = = = 
Other Urban........... 66.8) 1072.8 1) 85-521 7043 Nova Scotia.......... 1.3 12 ey) 1.8 
Rural soaeicy sie yeas 5.6 5.3 (ees 8.4 New Brunswick....... 4.0 4.4 6.4 70 
Tersoy ye eel doy 165.3 | 165.5 | 183.4 | 203.4 PI ee SRE: 10.1 | 12.6 | 13.6 | 20.4 
DIRECT —— Onisnio air asc 16.1 | 224 | 30.8) om 
BONDED DEBT (Net)...| 787.2 | 816.6 | 822.6 | 910.2 WManitote, inn cee 3.7 33 3.7 38 
Peres creep (Net) Saskatchewan... 040: 3.9 4.6 5.8 6.0 
U 
Lene a 43.8 | 45.7 | 47.4] 47.8 UR GHEE RIES - 7 d é a 
Other Urban........... 1G 1.4 1.9 GL, yi a see ak a ear So : , C 
Rtiral a eon cee eee s as iD, A al — | ———_ | ————_ ] -————— 
fe yeah Maem ate 45.6 | 47.3 | 49.7 | 50.8 Fey ere es 44.5 | 55.9 | 70.5 | 82.2 
DIRECT & GUARANTEED Sa 
DRONE DONT (Na: [BSR0B | BOSSE RIDE. | DELO 1 tee yy eee 
Teas | Morera) Merc naa ties ee Prince Edward Island. . QE? 22 23 2.2 
BANK LOANS ; 9 
Pave EE a re 12.4 )| Ve) 17cm Peale nt a hee aN of > a a. 
Other Urban........... 9.1 10 2ie7. ORLY iia Many eee PATI ia a rt NL ‘ ‘ pe ; 
Rural es 7.9 ital 5 AED 17 8 Quebec Tepe: ahead SU suanat Nis fers 423.4 437.9 388.9 415.2 
ie R LAY Sa —— Ontario..............4 220.1 | 236.9 | 281.3 | a0@a— 
DORA i eertel: vnae 29.4 | 41.3 | 59.7 | 66.8 Manitoba eat eens 38.1 | 38.5 1 43:7 ))eeaaee 
forse DUIS TANPING Saskatchewan......... 18.9 18.3 ale | 23.2 
Metropolitan.......... 541.6 | 545.6 | 504.1 | 517.9 Spuapenes & Ghat 35.6 | 39.1 | 44.5 | 56.0 
Hehee Cehent. dele 276.1 | 303.6 | 357.3 | 427.6 British Columbia...... 89.3 93.9 | 102.4 | 119.4 
Rural ec hres oases eee 44.5 55.9 70.5 82.2 —— | | eee 
ea TON pare oa 862.2 | 905.1 | 931.9 |1,027.8 PORE ee. 862.2 | 905.1 | 931.9 |1,027.8 


(1) Includes school corporations. 

(2) Excludes treasury bills owing to Provinces of 6.7 in the years 1946 and 1947 and 1.2 in 1948 and 1949 and accounts payable and other liabilities of about 97, 95 
97 and 99 in the years 1946 to 1949 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amount: 
Sources: Reports of Prov. Depts. of Municipal Affairs and Education, records of the Dominion Bureau of Statistics and Citizens’ Research Institute of Canada. 

(3) Or the fiscal year end nearest the calendar year. 

(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

(6) Excludes Newfoundland municipalities as complete information not yet available. 

(7) Quebec school figures included are at June 30, 1948, the school fiscal year end. The reorganization of debts of school commissions which came into force Oct. 20th 
1947 resulted in the transfer of school commission liabilities of large amount to the Quebec Municipal Commission with provincial guarantee. 
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X—MUNICIPALITIES® : CURRENT REVENUE AND EXPENDITURE 


Millions of Dollars 
CURRENT REVENUE” CURRENT EXPENDITURE” 
(Se 6 ea rere onscreen esac lg knee AP oc iy ca Re mT 
CALENDAR YEARS@®) 1946) 19474) Aa A ae oe CALENDAR YEARS®) j 1946@) 1947 ae rss 
REAL Property Tax” = | ae 23.9 32 3 42.3 8 
Metropolitan.......... Geta a Margen RGA here lem se Rie ei eae a8 Seale eae mire Wale 
ee 99.3 | 107.7 | 120.2 | 129.6 CN i Menage gaat A eM Vii rs Na 
ri tt ae. 75.8 | 82.7 | 94.4 | 99.9 Pgh, le aera: eee nie ee 
TPN he ae 278.3 | 302.1 | 334.3 | 358.6 Heth Ser are ae oars si lace anes 
; PuBLic WELFARE”) 

ALES TAX Metropolitan. . 2. 3. 24. 21.4 26. 29. Deg 
Metropolitan.......... 86 Pie 120 1i8 Other Urban.) 04/44 17.6 ooh aN se 
os OE Daniee tan. cee: i at a a Rha tea eee ae 9.1 10.3 LO Hee 

ll ele Sees HUES - en et TRO TAT Gia ore mein xe 48.1 56.4 63.6 67.0 
OTAU Forsie ellole’s: sieia: vis 114: 13.4 14.5 14.5 SM? oes, 
| TREETS® 
OTHER TAXES Metropolitan... 0 + Were WED Was P32 
Be opolitan ts. . sso. MRS Te Gul ze t 1727 Others ed 17.8 | 206] 2221 933 
ae Wirbanesr setae a. | ae ag hs oy ? Rural an eee een Bal ye Arto) 30.2 30.4 
ee ea Ped ices NS aka cle (POTALA YS cua aa 55.2 60.5 65.0 66.8 
Ta BAe See Cee 205 |)-387 | 40.4] 42.3 PRomection, ee 
DMINISTRATION AND 
TOTAL TAXATION SUNDRY®) 
Metropolitan.......... 124.7 1186.0" 1) 148°71 158.6 Metropolitan. i. ..... 49.6 56.1 61.3 64.4 
OthersWrbans.....:. +. M68) 1926.5 1142.0} 152-5 Other Urban ye. 4.64% | 43.2 50.3 Hout pea 
[ROTEL ae etn P| 78.1 86.2 OSi0 +}, 104.2 Runkal ie. ae tee ids nee IBS 14.8 ean Ich 
Tea Es oe: a 319.3 | 349.2 | 389.2 | 415.4 OPAL cco arava eis % 108.1 12102.) 1 134sh 140.4 
| DEBT CHARGES 
LIcENSES, PERMITS & F EES| (ex. Debt Repayment) | 
Metropolitan.......... | 4.5 5.1 5.0 5.3 Metropolitan......... 18.5 Veal 14.9 15.8 
Other Urbans. ease. 3.9 4.2 4.7 4.9 Other Urbans.5. ic. 4. | 1027 10.6 eG) ieG 
ALAS See 9 1.0 1.3 es Fi atcls: Caer ee ease sk Be 6) 29 24 24 
(Send Vio se aa 9.3 10.3 11.5 11.5 SP OONG Mat sees ly 31.4 29.9 |) 28 aU ore 
Pusvic UTILITY Abe ee EXPENDITURE 
CONTRIBUTIONS (ex. Provision for 
Metropolitan... ....... veo 10.3 105-7 i es Debt Repayment) oe 3 SS Le Se, 
Other Urban........... 8.7 O.3 9.3 9.5 Metropolitan Nad eee Md Fe ! 135.4 149.5 160.8 Meat 
Rural ae te A yy nS 2 2 y Other Urban PECK Cts aOR ee WG ri ase 158.5 169.0 
Eee OS : Rial ae pais eS: | 86.2 97.8 | 109.0 | 114.3 
COEAL Ge, 2 oct) hate ol 16.4 19.9 DA Di 3 , 
TOTAE 2 seas NES 348.3 | 390.8 | 428.3 | 457.0 
OrHer® tiene ork 
Metropolitan aie) sialeudi sie felis | 16 9 13.1 17 i oe “o Metropolitan...) 3... 18.8 17.6 91.4 91.8 
Other Urban Wie herein) euishie ie! 16 3 18.1 19 ( 20.5 Other Urban 15 0 16 4 15 8 16 ¥! 
ace oe) te, he nOthersiinbainen gates: 5. . iy : 
ERIN eee ec ec 8.1 a 8.7 9.2 Rinals ea teas ae 29 yy 3 4 315 
ROTAL A tic eee 41.3 38.3 45.6 Fig: 
OTAL 38 5.6 4% TOVAT RA ie enone 36.7 37.0 40.6 41.9 
| TOTAL 
TOTAL REVENUE : : 
Metropolitan.......... 153.6 | 165.0 | 182.0 | 192.9 Dee mrake tt sae. (teri enacts 
Other Urban.........8. 145.4 | 158.1 | 175.7 | 187.4 rab tae yee ta! 141.7 | 159.8 | 174.3 | 185.7 
ther Urbans. eae Siu Od 6 (Eve oul 
Rural... ........+.0054] Sie 94.6 | 108.8 | 115.0 MRAM WAY Do lin by 
TOTAL oc ete 386.3 | 417.7 | 466.5 | 495.2 


Includes schoo! corporations. 

Provincial grants, other than general subsidies, have been excluded from ‘‘Revenue” and corresponding amounts deducted from “‘Expenditure’’. Provincial subsidies 
for general purposes are included in ‘‘Other Revenue’’, The classification of ‘‘Revenue’’ (other than taxation) and ‘‘Expenditure”’ involves a considerable amount 
of estimation so that classified totals are at best approximate. 

Or the fiscal year nearest the calendar year. 

Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

See note (6) page 217. : 

Tax collection figures have been used so far as this information is available. 

Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the year 1946, and 1.6 in 1947. Excludes any surpluses from previous years. 


Excludes debt charges, 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada’’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTS“* 
TOTAL EXPORTS (EXCLUDING GOLD) TO 
U.K. UNION OTHER WESTERN CENTRAL ALL Total MONETARY 
U.S.A. U.K. DEPENDEN- OF STERLING | EvuROPE & AND OTHER All GOLD 
CIES SOUTH AREA COLONIES SouTH (5) Countries EXPporRTS 
AFRICA (3) (4) AMERICA 
Calendar Years 
1946 901 632 82 68 pa 304 97 183 2,379 96 
1947 1,057 755 123 67 169 310 134 180 2,796 99 
ee, 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
Nov. Was 1,520 715 75 75 163 272 136 110 3,066 139 
Monthly 
1948-Aug. 115.7 51.6 fe 8.7 6.6 13.4 7.0 10.7 225.7 9.7 
Sept. 164.2 50.9 4 8.2 6.1 26.7 LY2 15.5 290.2 11.9 
Oct: 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.7 300.1 9.6 
Nov. 16D 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 ee 
Dec. 149.5 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 1229 
1949-Jan. Ly, 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 SEL 
Feb. 108.1 47.6 4.5 2.8 MW ae) 15.7 9.0 9.3 208.8 9.6 
Mar. 123.9 42.6 G2 4.9 13.6 12.1 10.0 10.0 226.2 121 
Apr. 13,7 58.4 5.7 6.5 13.1 22.3 10.5 6.5 236.6 9.8 
May 125.8 74.3 8.1 11.0 13.0 27.4 13.2 Doe: 278.3 24 
June 118.1 61.1 6.3 HRs: 15.2 31.0 14.5 6.4 264.5 9.8 
July 107.1 67.1 5.3 oe 14.7 26.5 Diez 5.4 244.7 Ue 
Aug. 117.0 65.6 6.5 6.8 8.4 20.6 15.1 fee 247.2 13.8 
Sept. 116.7 58.3 6.2 3.7 10.6 19.3 2) 9.3 233.8 tee 
Oct. 150.6 73.0 4.7 4.3 8.2 15.3 10.4 8.2 274.8 13.2 
Nov. | 171.5 58.5 5.4 oui 13.9 22.0 10.0 8.3 293.2 15.4 


Millions of Dollars MERCHANDISE IMPORTS®* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM aos 
ANDISE 
U O Ww is Cc an EXPORTS 
U.S.A. Wek: Dabeavant O, STERLING BuKOPE & ind Onis ae Moe 
(2) CIES honek “@) (4) Aurahiek (5) Countries pees 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
1948 1,806 299 105 4 86 ve 223 37 2,636 488 
12-Mths. ending 
Oct. 1949 1,961 B12 106 4 81 89 187 37 2,777 292 
Monthly 
1948—Aug. 136.1 24.6 112 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152-7 24.0 9.4 2 «0 7.0 18.6 2.6 221.6 68.6 
Oct. 160.2 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.7 
Nov. 163.5 28.2 8.0 9 9.1 tee 1630 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 oO 7.9 12.8 LO ok 231.9 85.6 
1949—Jan. 164.8 25.5 Sry a2 5.6 6.3 14.3 Zak PRBS LGee 
Feb. 148.8 22.9 CO ms) 4.0 5.5 133% 3.2 206.0 2.9 
Mar. 169.0 28.3 TA 6 fell rae 14.0 yAal| 235.9 9.7 
Apr. 177.3 30.1 Ca Oo 6.1 C2 P7 Dele le eae 6.0 
May 24 29.5 TI5G A 8.2 fer 2.0 4.0 250.5 27.9 
June 176.9 26.9 11.0 Ae 7.8 8.4 16.0 3.0 250.5 14.0 
July 160.3 29.3 9.8 2 5.3 6.4 16.8 2.8 230.8 13.9 
Aug. 143.6 20.5 10.2 2 6.3 Gs JERS: 3.9 211.4 So68 
Sept. 158.0 PAST’ 9.5 2 O20 6.4 16:7 3.3 221.4 12.4 
Oct. 167.6 19.3 ti ye 8.0 6.8 17.8 3.4 234.2 40.7 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’ “Canadian Goods Returned”’ (9195) are excluded. 
ee re er cen bain an tees aeons 2 Sorte artes crc cee any Bee ee a 
ncludes exports of foreign produce. In case of wheat, expor ures chides Spain but includes Greece Turkey andl fain Gudae 
ay eased on oar of Gratz Commoners athe han Customs dat, (8) elds Payot, Sain, Palestine, and ao Nowioundland unt March 3, 


~~ 


the use of the armed forces of the United Kingdom. In the years 1946 and (6 Pectonienly, 
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MERCHANDISE TRADE* 


EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS RUNNING I2-MONTH TOTALS MILLIONS OF DOLLARS 
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* Excluding gold. See footnotes to tables jon page 219. 
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Millions of Dollars 
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XII—MERCHANDISE IMPORTS 
Compiled from ‘‘Trade of Canad 


Calendar 
ears 


1929 
1932 
1937 
1946 
1947 
1948 
12 Mths. ending 
Oct. 1949 
Monthly 
1948—Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 


June 
July 
Aug. 
Sept. 
Oct. 


Calendar 
ears 


1929 
1932 
1937 
1946 
1947 
1948 
12 Mths. ending 
Oct. 1949 
Monthly 
1948—Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 

. Mar: 
Apr. 

May 


June 
July 
Aug. 
Sept. 
Oct. 
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(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 


(Excl 

Hides Other 

aa | Ausebolle "Ol | disor | cng (| erate a 
as (1) edible) | ‘Retle) and mea) | Pro 
18 AT ey, 23 15 20 64 
10 17 5 4 4 6 20 
14 8 16 19 8 {2 7 
26 13 12 20 27 13 58 
35 14 23 29 22 26 76 
42 16 19 32 25 19 83 
48 ot 18 29 22 24 83 
3.8 tit 9 27 6 ir 5.8 
3.6 bat ig 8 2.0 1.3 5.1 
3.4 1.5 9'8 3.5 2.3 ip) 6.2 
a2 2.2 8 met 1.9 1.5 8.0 
27 2.6 a 2.8 2.9 1.6 13.8 
4.8 1.7 1.5 3.0 3.7 2.0 6.8 
a 1.5 20 2.9 cea 1.9 5.5 
3.0 2.0 1.9 3.0 1:7 2.5 6.3 
4.4 1.9 1.4 2.0 £3 2.8 5.6 
4.2 tea 14 2.6 1A 2.0 6.0 
4.2 1.4 i te te 1.8 6.2 
3.6 1.6 ee R 6 1.6 4.7 
3.9 1.6 1.5 2.5 6 2.2 4.8 
4.2 1.6 1.5 1s 1.8 2.4 1A 
4.5 1.8 2.5 oUF ies 129 7A 
aise | ee oy woe soe Implements et, Venine 
and stip steel Forgings and Ballets hectares ealeneal Parth 
a7 15 6 18 32 70 85 
11 i 2 6 2 16 13 
37 4 3 11 sii 46 49 
38 8 ¥f 29 68 130 106 
48 18 9 44 105 206 178 
54 18 10 50 140 27 132 
73 20 12 59 178 O17 164 
3.9 1.0 8 3.0 | 10.3 | 18.5 | Stun 
4.9 Le 8 3.5 11.6 14.9 12.6 
5.0 12 aS 4.3 12.0 174 14.6 
5.5 1.5 9 5.2 11.2 17.2 122 
5.6 1.6 6 uy 127 17.8 10.2 
6.6 (ess 1.0 6.5 137 iss 118 
6.2 1.5 hel 4.6 13:8 16.3 12.1 
7.9 1.6 1.3 5.9 17.2 | 204 14.6 
8.1 1.8 ie 4.9 13:9 20.4 14.5 
6.8 2.9 1.4 4.5 17.5 20.3 15.5) 
6.9 Day 1.2 6.0 17.1 19:3 14.7 
5.2 1.2 het 4.9 15.9 180 16.5 
5.3 3 8 4.8 Idd 14.1 13.2 
5.2 1.6 Ub 4.1 14.1 16.6 13.8 
2.9 4 a 4.2 12.2 Wa 14.9 
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IOMMODITY CLASSIFICATION 


lominion Bureau of Statistics 


x Gold a 

g ) Millions of Dollars 
/™ Corron Woot | 

+ Oe tea oe tibet | PIAS dtemp| Other Peete ce ee | Calendar 

law and mfd.) Raw and Silk and Jute Textiles Matter Products Years 


Unmfd. Mfd. Unmfd. Mfd. 


' 28 34 29 10 40 13 15 30 15 18 30 1929 
| 8 13 10 5 11 3 6 12 Cs 10 6 1932 
e21 20 8 16 19 4 11 16 8 14 12 1937 
" 45 15 4 30 35 22 23 31 19 31 20 1946 
gl 119 fi 30 54 34 38 46 23 32 35 1947 
H D7 78 4 48 67 30 27 39 17 31 20 1948 
} 12 Mths. ending 
i 63 78 5 39 68 33 Pip 36 20 30 30 Oct. 1949 
7 Monthly 
i1.7 5.9 3 4.8 5.5 2.3 1.4 Sal 1:3 2.0 2.0 Aug.—1948 
2.7 ws 2 4.1 ies 2.3 Ls 3.4 1.3 2.5 1.9 Sept. 
4.1 ail A 3.7 5.4 vay | 2.6 4.0 1.5 3.0 1.9 Oct. 
(6.6 ab > 3.1 6.0 3.1 2.8 3.2 Ls 2.9 1.9 Nov. 
pS 6.2 oO 3.3 D2, 2.0 1.8 2a 1.4 2.6 2.4 Dec. 
‘7.5 8.9 6 2.3 6.2 3.0 2.6 3.2 1.6 2.5 ya | Jan.— 1949 
6.9 8.0 9) 2.5 6.2 3.6 9 28 $216 2.0 2.4 Feb. 
62 7.6 OA 4.0 6.9 3.5 ae 2.9 1.8 2.9 2.6: * | «Mar. 
(5.0 8.3 A 3.6 6.7 3.6 1.9 3.1 ey 2.9 200 Apr. 
(5.0 C2 A 4.9 Gol 2.9 Pid, 3.3 127, 2.6 2.6 May 
4.0 8.3 A 4.1 Sil ork 1D DUR Thal We" yay | 3.0 June 
4.0 9.2 a5) 3.2 6.0 21 Lug 3.2 tb 2.6 ees July 
2.8 3.6 A oul ere 1) 1.4 3:2 pO) 3.0 2.5 Aug. 
a 3.3 A 2.0 4.2 1.4 bev 2a) Hae, ARG 3.7 Det Sept. 
6.0 4.2 3) 3.0 Oe 1.6 1.9 3.1 20 3.4 2 Het: 
27 $e 
~ 
T | 
Other i re in atraleum Other 
Tron Bauxite Ae awl Cee ee Pot : Glass phone | Otter | Toratl eat 
Gree! re Products pp u Metals Products Products Witnerats | Imports | mp ears 
! See Neca srs aval dL AS A 
. 
60 3 3 37 48 64 CH 11 35 | 75 1,299 1929 
14 2 1 8 Lye 390 43 5 13 | 33 453 1932 
33 + 3 16 20. 42 09 9 20 48 809 1937 
89 9 6 48 58 133 123 23 53 119 1,864 1946 
27 9 vf 69 Te 154 207 29 63 159 | 2,570 1947 
128 10 8 62 76 206 301 26 ia | 115 | 2,636 1948 
| 12 Mths. ending 
149 10 9 67 84 166 267 20 (i ee (nea og | 7ae WS, Oct. 1949 
} Monthly 
7.5 1.4 9 3.5 5.8 | 20.1 33.0 17 6.4 8.4 | 206.4 | Aug.—1i948 
9.3 0 nh 4.1 5.3 24.4 33.0 1.9 6.7 8.8 | 221.6 Sept. 
a .3 152 1.4 4.7 teat 21S Slee 2.2 hao 9.7 | 243.4 Oct. 
2.9 £0 2 Del 8.7 19.3 20.6 2.4 6.9 | 10-2 | 238.1 Nov. 
2.0 Powe sein cant Jie) ate |) 10. ee | 9.9 | 231.9 | Dec. 
#6 ao oO 5. Gre hy 13:6 19.8 1.9 4.9 | 10.5 223.7 Jan. —1949 
1.4 2 2.2 0.4 6.5 10.9 15.9 1.9 5.0 | 9.5 206.0 Feb. 
(3.7 l 1.3 5.8 8.3 LWA 16.8 2.0 Dar Leake 235.9 Mar. 
4.3 4 A 6.4 8.6 13.2 16.6 2.3 6.1 | 13:5. | 242.7 Apr. 
[0.5 Ay 2 Bit Gia) 12.6 26.4 yt 8.0 | 13.9 | 250.5 May 
ip. 7 1.4 A 5.) 6.9 15.9 24.6 ral es : 14.9 | 250.5 June 
2 ia A 4.8 5.2 13.5 28.3 1.9 Gaz) he 13.9 230.8 July 
£3 1.3 i! 5.4 Sse eb igo 20.6 2.0 ic am oa 211.4 Aug. 
1.4. Pa 2 see 5.6 14.4 Dhae ort 0.6 14.5 | 221.4 Sept. 
0.8 1.4 oO 1a | 8.0 it aay 2.4 rise 14.1 234.2 Oce 


i at re ee wr METER ATSRIN TSS. 6 es cs, ce |e, ee 
ed Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XIII—WHEAT : WORLD SUPPLIES* 


Compiled from Dominion Bureau of Statistics Publications, U. S. Dept. of Agriculture ‘Agricultural Statistics”’ 
Millions of Bushels and Broomhall’s ‘Corn Trade News’. | 


Average 


(2 
Crop Years“) 1935/36 | 1941/42 | 1942/43 | 1943/44 | 1944/45 | 1945/46 | 1946/47 | 1947/48 | 1948/49 | 1949/50 


1. Old Stocks- 
Chief Exporters: 


Canada? 101 480 424 595 300 258 74 86 78 99 

en? 155 385 631 619 319 279 100 S4 196 306 

Australia 48 70 138 190 150 43 60 56 90 80 

Argentina 98 185 225 21) 275 160 1038 112 118 124° 
Total 402 | 1,120 | 1,418 | 1,679 | 1,101 740 337 338 482 609 

2. Production for Export-| 
Chief Exporters: 

Canada 198 169 386 106 244 159 253 186 252 220 

LES: 73 274 22 By) 74 213 382 603 611 426 

Australia aig 109 90 25 52 59 44 151 110 120 

Argentina 119 123 118 98 9 13 72 101 66 82° 
Total 507 675 616 143 257 444 751 | 1,041 | 1,039 848 

3. Production in Other 
Countries: 

France 287 212 208 243 256 184 250 150 300 285 

Germany 147 155 131 17a 140 97 96 120 176 152 

Italy 278 263 242 237 238 168 238 205 250 265 

Spain 158 103 100 89 115 73 133 103 110 110 

United Kingdom 62 15 96 129 PLY. 81 13 62 88 80 

Other 1,630 | 1,491 | 1,881] 1,547) 1,461] 1,209 | 1,437) 15196 |) i 4400s aw 
Total’ | 2,562 | 2,299 | 2,158 | 2,416 | 2,327 | 1,812 | 2,227 | 1,836 | 2,373 | 2,362 


TOTAL* (1+2+3) 


* Excluding U.S.S.R. and China and after deducting consumption in the chief exporting countries. + Excluding U.S.S.R. and China. (1) Canada 
Australia and Argentina Aug.-July; U.S.A. July-June. (2) Including Canadian wheat in U.S.A. (3) Including U.S. wheat in Canada. (4) Pre 
liminary. (5) Estimate. 


WHEAT: WORLD SUPPLIES! 
MILLIONS OF BUSHELS ee MILLIONS OF BUSHELS 
5000 = oer 5000 


7 cap) 
XX] OLD STOCKS: FOUR CHIEF EXPORTERS 
7] PRODUCTION FOR EXPORT: FOUR CHIEF EXPORTERS. 


52] PRODUCTION IN OTHER COUNTRIES” 
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' asa ___ FESS od Bess Sameoct Sooo 
AVERAGE ) 
1935/36 30/40 1940/41 1941/42 1942/43 1943/44 1944/45 1945/46 1946/47 1947/48 1948/49 1949/50 
+ Excluding U.S.S.R., China and consumption in the chief exporting countries. (1) Canada, U.S.A., Australia and Argentina. 


(2) Excluding U.S.S.R. and China. (3) Preliminary. * Portion of old stocks used for home consumption. 
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XIV—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 


MILLIONS OF PERSONS MILLIONS OF PERSONS POINTS IN TOTAL INOEX POINTS IN TOTAL a 
CIVILIAN LABOUR FORCE MANUFACTURING PRODUCTION 
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